Poccuiickas @eneparust

LIEHTP HE3ABUCHUMOWM OLIEHKK

OTYET Ne 4-31IT®Da/16/02

00 olleHKe 00BIKHOBEHHBIX 0€3I0KYMEHTAPHBIX AKIIMH
AO «He3aBucumMbie HHBECTHIIMH

3AKA3YUK: TKB HWuBectmenT IlapTHepc (AkmuoHepHoe o6mectBo) J1.VY.
3aKpbITBIM NAaeBbIM HHBECTHUUMOHHBLIM (oHAOM akumi «Cwu-
CTeMHbIE€ HHBECTHINH»

UCHOJIHUTEJIb: 3AO0 “Lentp He3aBucumoit Ouenku”

Jarta onpenenenust croumocty: 18 urons 2021 roxaa.

Mocksa

2021



AO «HesaBucumsie uaectunun», Otaer Ne 4-3[1HMda/16/02 nara onenku 18 urons 2021 roga

3A0 (IIEHTP HE3ABUCHUMOM OLIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUE Ob OIIEHKE

r. MockBa 18 mrons 2021 rona

Hacrosmee 3akmtouenue Ha 1 nucte noarorosiaeHo 3A0 «llentp HezaBucumoil OueHkw» B
COOTBETCTBUU ¢ 3amanueM Ha oreHky Ne 16 ot 09 utons 2021 rona, lononuurtenbabiM CorianieHueM
Ne 16 ot 09 utons 2021 roxa k JJorosopy Ne 4-3ITM®Da ot «22» siuBaps 2016 roga 06 okazaHUH yCIyT
0 OLIEHKE UMYILECTBA [TA€BOI'0 MHBECTUIIMOHHOTO (HOH/IA.

3akiroueHrue 00 OIEHKE MOJIrOTOBJIEHO HAa OCHOBAHMHM IMpHUJIaraeMoro ordera o0 omenke No 4-
311N ®a/16/02, BEIIOIHEHHOTO U MMOAMMCAHHOTO dKCIIepTOM-o1eHIKoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAEHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
OIleHOYHOM nestenbHOCTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-03, a takxe Dene-
panbHbiMU cTaHgaptaMu oueHkH (PCO Nel, ®CO Ne2, ®CO Ne3), yTBEpKACHHBIMHU IpUKa3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepK/IeH-
HbIM puka3zoM MunskonompasButusi Poccuu ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MexayHaponusiM ctanaapToMm (punancoBoit oruernoctu (IFRS) 13 «Ouenka cripaBeinBoOi CTOUMO-
CTH.

OOBEKT OIEHKH — OOBIKHOBEHHBIE 0€3/I0KYMEHTapHbIe akuu AKIHOHEepHOro odmiecta «He-
3aBucumble uHBecTurum», OI'PH 1117746597572, roc. Homep Beiycka akuuii 1-01-76870-H, 3aperu-
ctpuposan 30.09.2011 r., obmiee Komu4ecTBO akui -- 126 579 mir.

[ara orieHku 18 nrons 2021 rona.
ara onpeneneHus CTOUMOCTH 18 nrons 2021 rona.
Jlata cocTaBneHus oT4yeTa 18 nronst 2021 ropa.

Jlnst menu akTyaJdu3alue CTOMMOCTH aKIMi, BXOAAIMUX B cocTaB umymiectBa 3[IN®D akmwmit
«CucteMHble MHBECTUIIUMY», YCTAaHOBJIEHA crpaBeniinBas ctouMocTh 100 % makera OOBIKHOBEHHBIX
0e3TOKyMEHTapHBIX aKIUi AKIIMOHEPHOTO o01iecTBa «He3aBucuMble MHBECTUITHI,
roc. HoMmep BeImycka akiui 1-01-76870-H, 3aperucrpuposan 30.09.2011 r., oOmiee KOTHMIECTBO aKIIHA
-- 126 579 mt., mpaBo COOCTBEHHOCTH,

o cocrosinuio Ha 18 utonst 2021 rona, 6€3 yuera HaJIOTOB

1 032 500 000 pyoaeii
(OauH MWLIHAPA TPHALATH IBA MIJJIMOHA MSATHCOT ThICSY Py0JIeii).

I'eHepanbHbBIil IUpPEKTOP Kocapes H.1O.

IKcnepT-oUeH MK Nabunckasn T.B.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pa3nen «3agaHue Ha OLIEHKY» COCTaBJIEH B COOTBETCTBUHU C IIyHKTOM 8a denepanbHOro CTaH-
napra oueHku Ne3 «TpebGoanus k oruery 00 ouenHke (DPCO Ne3)y, yTBEpKICHHOTO MPUKA30M
Munskonompassutusa Poccun ot 20 mas 2015 roga No299, u nynkrom 21 dexnepanbHOro cranaapra
oueHku Nel «OOmre NOHATHS OLIEHKH, IMOAXO0bI M TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPXKIEHHOTO NprkazoM MunskoHoMmpa3BuTus Poccun ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OLEHKY

1. Obwexm oyenku

OOBIKHOBEHHBIC 0C3I0KYMCHTAPHBIC aKIMKu AKIIMOHEPHOTO odmiecTBa «Hesa-
BUcHMBbIe HHBecTHIMNY, O PH 1117746597572,

roc. HoMmep Bblycka akiuid 1-01-76870-H, 3apeructpuposan 30.09.2011 r.,
ofl1ee KOIMYecTBO akuuii -- 126 579 mr.

L1 Kozmlfecmeo, Kamezopus - (mun) 126 579 0OBIKHOBEHHBIX aKIIHHA
axkyuil

1.2. Pasmep oyenusaemou donu 100% ycTaBHOrO Kanuraua

1.3. Homep u oama eocyoapcmeennoti | HoMep M nata permcTpalldyl BbITycKa akiwii: roc. Homep 1-01-76870-H ot
peaucmpayuu 8binycKa aKyull 30.09.2011 rona

1.4. [lonnoe u cokpawennoe Qupmen-
Hoe Haumenosanue (skmouas op- | AKIHOHEpHOE 001IecTBO «He3aBUCHMbIC HHBECTUITHNY
eanuzayuonHo-npasosyio gopmy), | AO «He3aBUCHUMBIC HHBECTUIIMI
sedyuyell buznec

1.5 Mecmo HCZX?JICOQHM}Z opednusa- 123022, r. Mockaa, yi. Cepres Makeesa, .13, stax 1, mom. VII, xom. 2
yuu, gedywell busHec

1.6. OcHosnoti 2o0cyoapcmeeHnblil
I()g?;lngazz.g::;iuuu, geg;;‘;ig OI'PH 1117746597572, nata npucsoenus 02.08.2011 roga
busnec

2. Ilpasa na obvexm oyeuku, y4umoi-
saemvle npu onpeoeieHuu CrmouMocmu

[IpaBo cobcTBEeHHOCTH

3. Llenv oyenku

OmnpenerneHue CIpaBeIMBONA CTOMMOCTH aKLUH, BXOAAIIMX B COCTaB UMYIIe-
ctBa 3[IN® akuuit «CrucTeMHBIE MHBECTUIIMNY, B COOTBETCTBUU ¢ MexayHa-
poaubiM crannapTom dunancoBoit otyetHocTu (IFRS) 13 «Ouenka cripasen-
JIMBOM CTOMMOCTUY

4. Ilpeononacaemoe ucnonv3o8anue

pe3yiomamoe OyeHKu

OmnpenerneHue CpaBeAInBOil CTOMMOCTH B COOTBETCTBHU ¢ MeXKAyHapOIHBIM
ctaHgapToM ¢unancoBoit otuetHocTH (IFRS) 13 «Ormenxa cnpaBenmnBoi
CTOMMOCTH» IS IIeJIel y4eTa UMYIIECTBA 3aKPhITOTO MaeBOI'0 MHBECTHIIHOH-
HOro (hOHZA, COCTAaBJICHUS] OTYETHOCTH W TPHHSTHUS YIPaBICHUECKUX pellie-
HHUH.

5. Buo cmoumocmu

CrpaBeanuBasi CTOUMOCTb

6. Hama oyenku (O0ama nposedenus
oyenku, oama onpeoenenus CMouUMo-
cmu)

18 mronst 2021 1.

7. Honywenus, ma Komopwix O0ANCHA
OCHOB8bIBAMbCS OYEHKA

1.1. OrneHka J0/HKHA OBITH BBIMIOJHEHA B COOTBETCTBUH ¢ DeepaibHBIM
3axoHoM «O0 O1eHOYHOM JAeITeNnbHOCTI OT 29 mromst 1998 roga Ne 135-d3 u
nerctBytomuMu B Poccuiickoit denepaiiiy cTaHAapTaMHu OLIEHKH, a TaKXKe B
COOTBETCTBUM € MEXKIYHApOJAHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka cpaBeaanBoii cToUMOCTH"

2. JlomyckaeTcsi UCIOb30BaHUE OICHITUKOM MEXTYHAPOTHBIX CTaHIAPTOB M
METOJUYECKUX PYKOBOJICTB (PEKOMEHIAINI) B YacTH, HE MPOTHUBOpEUAIIeH
POCCHIICKOMY 3aKOHOJATEILCTBY U CTAHAAPTaM. ..

3. IIpaBo Ha OOBEKT OIIEHKH CUMTACTCS NOCTOBEPHBIM. OICHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIMYECKOE OMHUCAHUE TPaB Ha OICHHBAEMOE UMYIIe-
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CTBO WJIM 32 BOIIPOCHI, CBS3aHHBIC C PACCMOTPCHHEM IPaB Ha OLICHHMBAEMOC
HUMYIIECTBO.

4. OOBEKT OICHKH CYMTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETCH3UI WIN
OTpaHUYCHHI, KPOME OTOBOPCHHBIX B JOKYMCHTaX, MPEeNOCTaBiseMbix Mc-
MTOJHHUTEITIO.

5. OneHIIMK BIIpaBe CHENATh MHBIC JOMYIICHHS, HE MPOTUBOPCYAIIHE IICITH
OILICHKH U MPEINOojIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OICHKH, HO HE00-
XOJMMBIC KaK JJIsl ONPENCICHUs] CTOMMOCTH OOBCKTOB OICHKH, TaK M IS
MPABWIBHOTO TIOHMMAHUS PE3yJIbTATOB OLCHKH. JIaHHBIC TOMYIICHUS JOKHBI
ObITE onucanbl OneHMKoM B TekcTe OTuera 00 OLEHKE.

Cwm. Takxe Pazgen 3
Hcmounux: dannvie 3a0anus na oyenKy, OaHHble OYeHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «[IpumensiemMble CTaHIAPTHD» COCTABIECH B COOTBETCTBUU ¢ MyHKTOM 8 denepanabHOro
cranaapTa omneHku Ne3 «TpeboBanus k otuery o0 ouenke (DCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompaszsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpemst yrBepxkaeHsl IIpukazamu MuHskoHOMpasButus Poccunm U JeHCTBYIOT
cnenyronue ¢peaepanbHble CTaHIAPThHI OLEHKU:

o depnepanbHbId cTaHAAPT OIEHKU «OOIIME MOHSATUS OICHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepxknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
Mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llens onenku u Buabl croumoctu (PCO Ne2)y, yrBep-
xnaeHHbIi [Ipukasom MunskonoMmpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oueHkH «TpedoBanus k otdery o0 oueHke (PCO Ne3)y», yreep-
xaeHHbI [Ipukazom MunskoHompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHbli cTanAapT oueHkH «Ouenka OuszHeca (OCO Ne®)y, yrBepxkaennsiit [Ipuka-
30M MunskoHompaszButus Poccun ot 01 utons 2015 r. Ne326.

HNudopmauus o crangaprax OLeHKH I ONPeAe/IeHUs PHIHOYHOM

IIpu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEAYIOIUe CTaH-
JIapThl OLIEHKU:

o  @enepanbHblil cTaHAApT OLEHKU «OOIMe MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeseHuto oneHku (PCO Nel)y, yrBepxaenHslii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbI [Ipukazom Munskonompassutust Poccun ot 20 mas 2015 1. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k ordery o0 ouenke (OPCO Ne3)y», yrBep-
xaeHHbil [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o DenepanbHbli cTaHAapT oueHkn «Ouenka OuszHeca (OCO Nef)y», yrBepxaeHHsblil [Ipuka-
30M MunskoHoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedyeHb BUAOB CTOUMOCTH HE SIBIISIETCSA UCUEPIIBIBAIO-
M. OLEHUIMK BIpaBe UCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIUM
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3aKoHoAarenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEKIYHApPOAHBIMM CTAaHIAPTAMU OLICHKN».
Taxum 06pa3omM, BO3MOKHO ONPEICTICHHE CIPABEAIUBON CTOUMOCTH.

[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONB3YyeTcss MeXIyHapOIHBIA CTaHIapT (u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cpaBemmBoit crouMocTtu'.

O0ocHOBaHMe HCNIOJIbL30BAHMUSA CTAH/IAPTOB OLEHKH /1JIs1 ONpe/iesIeHUs1 COOTBETCTBYIOIIETro
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

Hcexons U3 1eny OLEHKU U YCIIOBHM 3aJaHMs Ha OLEHKY, IPUHAT CICIYIOIIUI BUJ OLICHUBAE-
MOI CTOMMOCTHU — cnpagedaugas cmoumocmy. CupaBeyinBasi CTOUMOCTb - 3TO II€Ha, KOTOpas MOXKET
OBITH MOJTyueHa MPH MPOJAKE aKTHUBA WM YIUIaYeHa IpU Iepeaaye o0s3aTrenabcTBa MpU MPOBEACHUN
oriepaiu Ha JOOPOBOJIBHONW OCHOBE Ha OCHOBHOM (MJIM Har0oJiee BRITOAHOM) PBHIHKE Ha ATy OIICHKU
B TEKYILUX PHIHOYHBIX YCIOBHUSAX (TO €CTh BBIXOJHAS II€HA) HE3aBUCHMO OT TOIO, SIBJSETCS JIM Takas
[ICHa HEMOCPEICTBEHHO HAOII0aeMON WIIM PACCUMTHIBACTCS C HCIOJIB30BAaHHUEM JPYroro MeToja
OLICHKH.

CrpaBeuinBasi CTOMMOCTD - 3TO PHIHOYHAS OIEHKA, a HE OIIEHKa, (hopMUpyeMas C y4eTOM CIie-
UKy npeanpusTus. 1o HEeKOTOphIM aKTUBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBATh HAOIIOae-
MbI€ PBIHOYHBIC OMNEpali WM pbIHOYHAsA uH(opmarus. [lo apyruM akTuBaM M 00s3aTeNbCTBAM
Ha0JII0/JaeMble PBHIHOYHBIE ONEpalMy WIW pbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEJIMBOM CTOMMOCTU B O0OMX CIydasiX OJHa U Ta K€ - ONPEeAeNUuTh LEHY, 110 KOTO-
poil mpoBoauach Obl onepalys, OCyIIECTBIsIeMasi Ha OPraHU30BaHHOM pbIHKE, IO IPOAAKE aKTUBa
WIM Tiepesiade 00s13aTeNIbCTBA MEX/1y YYaCTHUKAMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBIHOYHBIX
yCIOBUSIX (TO €CTh BBIXOJHAs II€Ha HA JaTy OLIEHKU C TOYKU 3PEHUsl yYaCTHHMKA PBIHKA, KOTOPBIH
yJIEP’)KUBAET aKTUB MM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U MPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCIOJIb3yeMbIX NPH
NpOBeJeHHH OLIEHKH 00beKTa OLeHKHU:

OneHIMK TaKke Hcnonb3oBayl «CTaHIapThl U IpaBuia OLEHOYHOU AestenbHOocTH» (CIIO/]
POO 2020) Accouunanuu «Pycckoe oOIIecCTBO OLIEHUIMKOBY, yTBepxkAeHHbIX Coerom POO 29 ne-
kabpst 2020 r., mporokos Ne 29, Berynuinu B cuity ¢ 11 stuBaps 2021 r.

C 17 urons 2020 roga Accommanusa «Pycckoe oOmiectBo onenmmkoB» (MHH 9701159733,
OI'PH 1207700240813) siBnsieTcsl MOJHBIM NMPABOINPEEMHUKOM HMYILIECTBEHHBIX U HEUMYIIECTBEH-
HBIX TIpaB, 00s3aHHOCTEW U 00s3aTENHCTB MO HUM peoprann3oBaHHON OOIEpOCCUiCKOi 00IIeCTBEH-
HOI1 opranuzanuu «Poccuiickoe obmiectBo onenmukony (MHH 7708022445, OT'PH 1027700149146).

3. CBEIEHHMA O MIPUHATHBIX M[PU TIIPOBEAEHUMN OLEHKHA
JOHYINEHUAX

OreHnka no/pKHA OBITH BBITOJHEHA B COOTBETCTBUU ¢ DenepanbHbiM 3aK0oHOM «O0 OIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceniickoit denepanun cras-
JapTaMu OIIEHKH, a TaK)K€ B COOTBETCTBUM C MeKIyHapOJHBIM CTaHIapTOM (MHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeanuBoii croumoctu"”

JlomyckaeTcst UCMOIb30BaHUE OICHIIMKOM MEXAYHApOAHBIX CTAHIAPTOB U METOAUUYECKUX PY-
KOBOJICTB (PEKOMEH/IaIMii) B 4aCTH, HE MPOTUBOPEYAIeil poCCUIICKOMY 3aKOHOJIaTEIbCTBY M CTaHIap-
TaMm...

B cootBercTBUM ¢ MexnyHapoHbIM cTanaapToM guHaHcoBoil orueTHocTH (IFRS) 13 «Onen-
Ka CIIPaBeUTMBON CTOMMOCTH», 1.15, OlleHKa CIpaBeyIMBON CTOMMOCTH MPE/IoIaraeT 0OMeH aKTHBa
WK 00s3aTeNbCTBA MIPH MIPOBEIECHUN MEX/1y YYaCTHUKAMH PbIHKA OINEpaluy Ha JOOPOBOJILHON OCHO-
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BC IO MMPOJAaKC aKTHBa HUJIN MEPCaauc 00s3aTennpcTBa Ha AaTy OIICHKU B TCKYIIHWX PBIHOYHLIX YCJIIOBHU-
aX. HpI/I OLICHKEC CHpﬁBCIIHPIBOfI CTOUMOCTHU MPHUHUMACTCA AOIIYIICHHUEC O TOM, YTO

PBIHKA,

JCHHIO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JIaTy M PacCMaTpUBAETCs C TOUKH 3pEHUS yYaCTHUKA
yIIEP>KUBAIOIIETO aKTUB MJIM UMEIOIIEro 00s3aTenbeTBO (1m.21);
-- YYACTHHMKH PHIHKA JECHCTBYIOT B CBOUX 3KOHOMUYECKUX MHTepecax (11.22);
-- o01IMe XapaKTepucTukH (1.23):
a) OOBEKT OIEHKH NMPHU3HAETCs (PUHAHCOBBIM aKTHBOM (JI0JICBBIM HHCTPYMEHTOM APYTrOi
opranuzaiun (MexxayHapoaasiii cranaapT ¢punancoBoit otuetrHoctH (IAS) 32,m.11 0);
0) mpearnoaraercs, 4YTo MpoJiaka akTHBa MPOUCXOAUT Ha HanboJiee BHITOAHOM PHIHKE
st aktuBa ([Ipunoxenne A MexayHapoaHBIH CTaHAApT PUHAHCOBON OTYETHOCTH
(IFRS) 13 «Orienka crpaBeIMBOi CTOUMOCTHY);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUITHE BCTYIIUJIO B CAEJIKY HA JTAHHOM
PBIHKE — 00JIaIafoIie 0COOBIMH XapaKTePUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeN! (CM. Jajiee N0 TEKCTY «TEPMHUHBI U ONPEAETICHUS).
-- ()MHAHCOBBIN aKTUB (OOBEKT OLIEHKH, SBJISIOIIEHCS 10JIEBBIM MHCTPYMEHTOM APYroi opra-
HU3ALUK), HE TPEIOIaraeTcsi arperupoBaHHbIM C APYTUMHU HOTEHLUUAIBHO JOMOIHSIOMIUMHU
aKTHUBAMHU.
-- OTCYTCTBYIOT OIpaHUYEHUS HA MIPOJAXy 00bEKTa OLICHKH.
B cootBerctBum ¢ 1.9 ®CO Ne 1 «O011ue MoHATHS OLIEHKH, IOX0/bl U TPeOOBAaHUS K IIPOBeE-
OLICHKW», JOMYIIEHNE — MPEAIOIOKEeHHE, TPUHUMAeMOe KaKk BEpHOE M Kacaromieecs: (paKkTos,

YCIIOBUN WJIM OOCTOSATENBCTB, CBA3AHHBIX C 0OBEKTOM OIICHKH WJIHM MOAXOAaMH K OIICHKE, KOTOpPhIe HE
TpeOyIOT NPOBEPKU OLEHIIIUKOM B ITPOLIECCE OLEHKH.

CHGIIYIOIIII/IG AONYIICHHUA W OrPpaHUYUTCIIBHBIC YCJIOBHUSA ABJIAIOTCA HEOTHEMJIECMOM YaCTBIO

HaCcTOAIICTO OTUYCTA!

OTuer A0CTOBEPEH JIUIIB B IIOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LEJISX;

OneHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUIMUYECKOE OMMCAHUE IIPaB OLIEHUBAEMOM CO0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM IpaB coOcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYHMTAeTcs AOCTOBEpHBIM. OrjeHnBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KakuX-IMOO MPEeTEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHmyK He 00s3aH MPUBOAUTH 0030pHBIE MaTepuaisl (portorpaduu, IIIaHbl YEPTEKU U
T. I1.) IO OOBEKTY HEABMXKMMOCTH. Bce pUCYHKHM B OTYETE BKIIFOUEHBI UCKIIOUYUTENBHO AJIs
TOT0, YTOOBI TOMOYb YUTATENIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIYK NMpeanonaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOB, BIUSIOUIMX Ha OLCH-
Ky, Ha COCTOSIHME cOOCTBEHHOCTH. OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HaJM4YUE Ta-
KHMX CKPBITHIX (DaKTOB, HU 32 HEOOXOAUMOCTD BBISIBICHUS TaKOBBIX;

CaeneHusi, MOJTYYECHHbBIE OLEHIIMKOM U COJEp’Kallhecs B OTUETEe, CUMUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOYHOCTh MH(pOpMaIuH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HCTOYHUK MH(GOpPMAIUY;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJb30BaTh OTYET MHAYe, YeM ITO MPELyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurKa He TpeOyeTcs MOSBIATHCA B Cy/l€ MM CBHUJIETEIbCTBOBATH HHBIM CIIOCOOOM
T10 TIOBO/1Y MPOU3BECHHOMN OLIEHKH, HHa4Ye KaK 10 0pUIIMaIbHOMY BBI30BY CY/a;

Ecnu 3aka3zuvkoM SIBISIETCS JIMIIO, HE SBIAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OILIEHKH, a TaK K€ He MMerollee OpOPMIIEHHBIX B COOTBETCTBUU C
JEHCTBYIOLINM 3aKOHOAATEIBCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, AAIOIINUX MPaBO Ha Ja-
Ty HPOBEACHUS OLICHKH yKa3aHHOMY JIMILy J€HCTBOBAaTh OT JIMIa COOCTBEHHHKAa OO0BEKTa
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OLIEHKH, TO yKa3aHHas OI[CHKa MPOU3BOAUTCS Ul KOHCYJIbTHUPOBAHUS 3aKazyrKa OTHOCH-
TEJILHO HanboJiee BEPOSTHONH CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIICHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOI0 3HAYCHHS JJISi KOHKPETHOM CHENKU ¢ 00beK-
TOM OLICHKH;

J Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTe OT4eTa, 0a3upyIOTCs Ha CYIIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEMe U JIOCTOBEPHOCTH MMEroIIencs: nHpopmanuu. MHeHne
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa JCHCTBUTEIBHO TOJBKO HA JATy OLIEHKH.
OneHIMK He MPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHJIMYECKUX M WHBIX (PaKTOPOB, KOTOPbIE MOTYT BO3HUKHYTH IOCIIE 3TOW JAaThl U
MOBIIUSITH HA CTOUMOCTh OOBEKTa;

J Ecnu B xoze oka3aHHs YCIYT MO OLEHKE BO3HUKAIOT WHBIC TOMYLICHUS U OTPaHUUYCHHS,
BJIMSIFOIME HAa UTOTOBBINA pe3yJbTaT, TO OHU OYAYT MU3JI0KEHbI B COOTBETCTBYIOIICH I1aBe
oTyeTa 00 OLIECHKE.

B cootBerctBu ¢ 11.24 ®CO Ne 1 «O01ue nmoHATHS OLIEHKH, [TOAX0/1bl U TpeOOBaHUS K MpPO-
BEJICHUIO OICHKW», IIPU MPOBEACHUU OIICHKH BO3MOXXHO yCTaHOBJCHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHM HA OLEHKY JONMYILIeHHUIi, CBA3aHHBIX € MPeANoJaraeMbIM HCIOJb30BAHHEM
Pe3yJbTaTOB OlleHKH M crienupukoii 00beKTa OLeHKH.

Ouenmuk nmonyuun byxranrepckuit 6ananc Ha 31 mapta 2021 roga u O60pOTHO-CATBIOBYIO
BEJIOMOCTb 32 stHBapb-Mail 2021 roga. OueHIIUK HE NOIy4YHJI OyXTraaTepcKyro HH(OpMALMIO Ha 1aTy
otieHKH. ONEHIUK MOMYyYHIT YCTHYI0 MH(POPMALKI0 OT 3aKa3yhKa O TOM, YTO CYIIECTBEHHBIX HeE3a-
IUTAaHUPOBAHHBIX M3MEHEHUH B (PMHAHCOBOM COCTOSHWUHW Tpeamnpustus B mepuog ¢ 31.05.2021 mo
18.06.2021 ne nmpowmsomnnio. [Toaromy OreHIMK B paMKax 3aTpaTHOTO IMOAX0/1a BOCIIOIL30BaJICs OyX-
rasnrepckoi nadopmanmeii Ha 31.05.2021 .

Pesynbrar onpezenen 6e3 yuera HaJlIOIOB.

4. CBEJEHASI O 3AKA3UMKE OIEHKA W OB OIEHIIUKE
(OIEHIIIAKAX), TOAMUCABIIEM (ITOJIMMCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aKka3unKe OICHKH M 00 OIICHIUKE» COCTABJICH B COOTBETCTBUU C MyHK-
toMm 8 DenepanbHoro crangapra oneHku Ne3 «TpeboBanust k otuety 00 orenke (PCO Ne3)y, yrBep-
KIEHHOTO TTprKa3zoM MunskoHoMpa3BuTus Poccun ot 20 mast 2015 roga No299.

4.1. CaeaeHusd o0 3aKa34UKe OLCHKH
Taoiauna 2. CBeaeHus 0 3aKa34YUKe OLEHKH

CBEJIEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas popma AKIIMOHEPHOE 00IIECTBO
TKB NnBectment [aptaepc (AknponepHoe o6mectBo) 1.Y. 3akpeITeiM
MaeBbIM MHBECTUIIMOHHBIM (hoHIOM akimi «CHCTEMHbIC HHBECTULIMNY

OI'PH 1027809213596

IlotHOEe HaMMeHOBaHUE

OCHOBHO# TOCy1apCTBEHHBIH perH-
crparoHHbIi Homep (OI'PH)
Jara npucoenuss OI' PH 18.11.2002 r.
Azpec MecTa HaXOXKICHUS 191119, Cankrt- IlerepOypr, yn.Mapara, 1.69-71, out A
HUcmounuk: oannvie ﬂozoeopa, oanmvie OoYeHwuxKa

4.2. Cseaenus 00 oneHIINKE, MOJAMNCABIIEM OTYET
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Ta6auna 3. Ceaenus 00 oueHIIUKe

OneHmuk

q)aMI/IJ'II/IH, HUMs, OTYCCTBO OLICHIIMKA

Mnpunckas TaTesna BiagumupoBHa

MecTo HaX0XKCHHUS OLICHILIMKA

Mecronaxoxaenue Onenmuka: 121165, MockBa, yn. CtyneHueckas, 32,
m.138. Tenedon 8(499)249-8755, +7(985)767-5509,
an.aapec 53405@starnet.ru, bnk57@mail.ru

CBe/ieHHUs 0 YWICHCTBE OLICHIINKA B CAMO-
perynupyeMoii opraHu3aluu OLUEHIINKOB

Unen CamoperynupyemMoi opraHu3aluy oleHIMKoB Acconunanus «Pyc-
CKo€ 00I11eCTBO OLEHIIUKOBY, per. Ne 002352.

C 17 nrons 2020 roga Accoumarus «Pycckoe 00IIeCTBO OIIEHIIIKOBY
(MHH 9701159733, OI'PH 1207700240813) siBnsieTcs NOJIHBIM MIPaBoO-
MIPEEMHUKOM MMYIIIECTBEHHBIX U HEUMYLIECTBEHHBIX MPaB, 0013aHHOCTEH
1 00513aTENBCTB 110 HUM peopraHn3oBaHHoi OOmepoccuiickoi oomie-
CTBEHHOM opranu3anuu «Poccuiickoe obmectBo onenmukos» (MHH
7708022445, OI'PH 1027700149146

Howmep u gata BbIIaum TOKyMEHTa, MO/I-
TBEPKAAOIIETO MOJyYeHUE MPOdheccHo-
HaJIbHBIX 3HAHUH B 00JIACTH OILICHOYHOI
NIeSITCILHOCTH

Jurutom MI'Y DxoHomuKH, cratuctuky 1 nHpopmaruku [T Ne 161512
ot 28 centsi0pst 2000 r MexxayHapogHast akaJeMusi OI[CHKH U KOHCAJITHH-
ra, Ne214 ot 13 denpasst 2004 r. Ne746 ot 01 mapta 2007 r.

Howmep B peectpe npodeccroHaNbHBIX OICHITMKOB T. MockBsl 004140C2.
KBanugukaoHHbIi aTTecTaT B 00JIaCTH OLIGHOYHOH JiesiTebHOCTH No
000431-3 ot 26 okTs10pst 2017 rona «O1eHka Ou3HECaY.

04 despans 2021 rona IlpaBurensctBoM Poccuiickoii denepanuu npuHs-
to [TocranoBnenne Ne 109 o nposieHnu cpoka AeHCTBUS KBaIU(pHKaIH-
OHHBIX arTecTaroB. CpoKH KBaTH(PUKAIIMOHHBIX aTTECTaTOB PO/JIEBAIOT-
csi Ha 10 MecseB - B OTHOLICHUH KBAUTU(PHUKAIIMOHHBIX aTTECTATOB, BbI-
naHHbIX 110 31 okTs10ps 2017 roaa, TO €CTh CPOK ACHCTBUSA KBaNTU(HUKA-
nuoHHoro arrecrata Ne000431-3 npomsieBaercs 1o 26 asrycra 2021 roga.

CBeJieHHs O CTPaXOBaHUU I'PaXIaHCKON
OTBETCTBEHHOCTH OIICHIIIUKA

JloroBop cTpaxoBaHHUs OTBETCTBEHHOCTH oleHIuka Ne 022-073-
005070/20 ot 16.06.2020, 3axmtouer ¢ OO0 «Abcomror CTpaxoBaHuey,
cpok aeictus ¢ 03.07.2020 roga mo 02.07.2021 roxa, ctpaxoBasi CyM-
Mma 10 000 000 pyOuneit

Craxk pabOTHI B OLICHOYHOH JIEATETBHOCTH

Craxx paboTHI B OLIEHOYHOM AesTensHocTH ¢ 1996 rona no HacTosmee
Bpems (24 rosa)

CaeeHusl 0 HPHIAIECKOM JIHIIE, C
KOTOPBIM OLEHIIHUK 3aKJIOYUI TPY/10-
BOii 10roBOp

OpranuzannoHHO-TIpaBoBas Gopma

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO

IlotHOE HaMMEeHOBaHUE

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO ((HGHTp HE3aBUCHMOM OLICHKH))

OI'PH

OI'PH 1027739088926

Hara npucBoenuss OI'PH

20 aBrycra 2002 roga

MecTo Hax0XAEeHUS

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmotit niep., a.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138

Hudopmanns o cooTBETCTBUM I0pUANYe-
ckoro ymna (VcrionHuTene) ycaoBusM,
YCTaHOBJIEHHBIM CcTaThel 15.14 Denepans-
HOTO 3aKk0oHa 0T 29 uronst 1998 r. Ne 135-
¢$3 «O6 Onenounoii pesitensHOCTH B Poc-
cuiickoit denepannn»

-- IMEeT B INTAaTe JBa OICHIIWMKA, MPABO OCYIIECTBICHUS OLCHOYHOM
JIeSITETFHOCTH KOTOPBIX HE MPHOCTAHOBIICHO;

-- cobmromaer TpeboBanns denepanbHOTO 3aKOHA (erepaabHBIX CTaH-
JApTOB OILICHKH, HMHBIX HOPMATUBHBIX MPaBOBbIX akTOB Poccuiickoi
®deneparyu B 00J1aCTH OIICHOYHOH AEATEIIEHOCTH, CTAHIAPTOB H IIPABHII
OLICHOYHOHN JNEATETHbHOCTH W O0ECIeurnBaTh COOJIOJCHHE YKa3aHHBIX
TpeOOBaHUI CBOMMHU paOOTHUKAMU;

-- I'paxk;iaHCKasi OTBETCTBEHHOCTh IOPUIMYECKOTO JIMIIA 32 HApyIIEHUE
JIOTOBOpA HAa MPOBEIEHHE OLEHKW U MPUYMHEHHE Bpeda HUMYLIECTBY
TpeThux Jiuil, 3acTpaxoBana B OO0 «AocomoT CTpaxoBaHUE)»

noiuc Ne 022-073-006045/20, cymma 30 000 000 pybneit, cpok neid-
crBusg ¢ 01.01.2021 mo 31.12.2021 rona.

Onennyk u FOpuanueckoe auIo, ¢ KOTOPBIM y OLEHIINKA 3aKII0UEH TPYAOBOH JOrOBOp, HOATBEPXKIAIOT CBOIO HE3a-
BHUCHMOCTb B COOTBETCTBUH C TpeOoBaHMsIMHU cTaThu 16 denepanpHoro 3akona ot 29.07.1998 Ne 135-d3 «O6 oue-

HOYHOMH JIeITeILHOCTH B PDy»

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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5. WH®OPMAIIASI OBO BCEX IMPHUBJEYEHHBLIX K ITPOBEJEHHIO
OIIEHKH 1 MOJTOTOBKE OTUYETA OB OIEHKE OPTAHM3AIIUAX
W CHEIMUAAJIACTAX C VKA3AHMEM WX KBAJUGUKAIIUN, W
CTENIEHU WX YYACTHUS B MPOBEJEHWW OIEHKA OBBEKTA
OIIEHKH

OpI‘aHI/I3aL[I/II/I " CIICHHUAIMCTBI K IPOBCACHUIO OLCHKU U IMMOATOTOBKE OTUCTA 00 OLICHKC HC ITpU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbHI U BBIBOJbI

Paznen «OcHOBHBIE (DaKTHI M BBIBOJIBDY COCTABJICH B COOTBETCTBUU C IMyHKTOM 8¢ DenepanbHo-
ro crangapra oneHku Ne3 «TpeboBanus k otueTy 00 oreHke» (PCO Ne3), yTBepKACHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 roma Ne299.

6.1. OcHoBaHMe JJIs NIPOBeIEHHs OLEHIIMKOM 00beKTa OLIEHKH

3amanue Ha oneHKy Ne 16 ot 09 urons 2021 roga, Jomomuutensnoe Cornamenue Ne 16 ot 09
utons 2021 roga k Jorosopy Ne 4-3[1N®Da ot «22» siuBaps 2016 roga o0 okazaHUM yCIYT MO OLIEHKE
UMYIIIECTBA [Ta€BOTO0 WHBECTUIIMOHHOTO (POHA.

6.2. JlaTa cocTaBjieHUs] H TOPSAAKOBBIA HOMeP O0TYETA

Ne 4-31TNDa/16/02 ot 18 uronsa 2021 roma

6.3. OO0beKT OueHKH

OOBEKT OIIEHKU — OOBIKHOBEHHBIE O€3TOKyMEHTapHbIE aKIuu AKIIHOHEepHOTo olmecTBa «Hesa-
BucuMble nHBecTHIM», OI'PH 1117746597572, roc. Homep Bhimycka akmuii 1-01-76870-H, 3aperu-
ctpuposad 30.09.2011 r., oOiee konuvecTBo akuui -- 126 579 mir.

6.4. OO0mas nHpopMauus, HAEHTUPUIIUPYIOLIAsE 00BEKT OLEHKH

OOBeKT OlLIEHKH - 0e3T0OKyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUYHbIe IIEHHbIE Oymarw,
IpaBa Ha KOTOpbIe (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CTIEHHUATbHYIO JUIEH3UIO.

OObBIKHOBEHHBIE O€3I0KyMEHTapHbIe akIMKu AKIHoHepHoro obmecTtBa «HesaBucn-
Obvexm oyenxu mble uHBectuimu», OI'PH 1117746597572, roc. HoMep Bhinmycka akuuit 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., o6mee koandecTBO akuuii -- 126 579 mir.

Konuuecmso, xamezo-
pus (mun) axyuil
Pasmep oyenusaemoii doau | 100% ycTaBHOTO KaruTayia

126 579 0OBIKHOBEHHBIX aKIU

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Howmep u 0ama eocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui
Tonnoe u coxpawennoe gup-
MeHHOe HaumeHosanue (6kmo- | AKIIMOHEepHOe 00mecTBO «He3aBrcuMble HHBECTHITUI
yasi opeanuszayuorto-npasogyio | AO «He3aBrcHMBbIC HHBECTHIIUN
dopmy), eedywetl busnec
Mecmo naxoarcoenus opeanusa-
yuu, sedywei buzHec
OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl HomMep
(OI'PH) opeanuszayuu, eedywet
busnec

Homep m pmata peructpammm BbITycka aknwii: roc. Homep 1-01-76870-H ot
30.09.2011 rona

123022, 1. Mockaa, yi. Cepres Makeesa, .13, stax 1, mom. VII, xom. 2

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

6.5. Pe3y.m>TaT1>1 OLHCHKH, ITOJYYCHHBIC IPU IPUMCHCHUH ITIOAX0A0B K OLICHKE

Pe3yabTaThl OLleHKH, OJy4eHHbIe IPU IPUMEHEHUH pas3-

JIMYHBIX MOAX0/I0B K OIEHKe, PY6.
O0BbeKT OLeHKHU /X0 ! > PY

3aTpaTHblii OA- CpaBHHUTeJBbHBII JloxoaHbIii moa-
X0 MO/IX0/1 X011

OOBIKHOBEHHbIE 0€37I0KyMEHTapHbIC aKIMU AKIHO-
HepHOro obmiecTBa «He3aBHCHUMBIE WHBECTHLIMN,
OI'PH 1117746597572, roc. HOMep BBIyCKa aKIHi 1 032 500 000 He npumensincs He npumensncs
1-01-76870-H, s3aperucrpupoBan 30.09.2011 r.,
o01iee KoJMuecTBo akiui -- 126 579 wr.

6.6. HToroBasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

Hroromas BemWYMHA CHPABEIMBOM CTOMMOCTH TIaKeTa OOBIKHOBEHHBIX O€3J0KyMEHTapHBIX
akiuii AKiimoHepHoro odmecTa «He3zaBucuMbie MHBECTUITMNY 110 COCTOSTHUIO Ha 18 utons 2021 rona,
roc. HoMmep BeImycka akiuii 1-01-76870-H, 3apeructpuposan 30.09.2011 1., o011ee KOTHISCTBO AKITHI
- 126 579 wit., npaBo cOOCTBEHHOCTH, O€3 yUeTa HAJIOTOB

1 032 500 000 py0.aeii
(OnuH MUWLIHAP TPHALATH IBA MIJLIMOHA NATHLCOT ThICSIY Py0JIei).

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUS HOJIy‘IeHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH O0BEKTa OIIEHKH, ykazaHHas B OTdyere 00 OIEHKE, COCTaBJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTaAMH, PErIAaMCHTHUPYIOIIMMHU OLICHOYHYIO
JESTEIIbHOCTh, MOXET OBITh NPH3HAHA PEKOMEHIYEMOM IS IeJIed COBEPIICHUS CACIKH C 00BEKTOM
OIIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE /IO IaThl COBEPIIEHHS CIIEIKH ¢ 00BEKTOM OIICH-
KW WJIW JAThI PEJCTaBICHUS MyOIUIHOM 0(epThI MPOoNuIo He Oosiee 6 MecsIeB.

[ToryueHHBIC B pe3yiibTaTe WCCIICOBAHHWIA OICHINHMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOT'YyT HMCIIOJIB30BAaTbCA TOJBKO 3aKa3UWMKOM B COOTBETCTBHH C NpCAIoIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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7. METOAOJOI'MSA OHEHKHA

B cootBerctBuu ¢ 11.40 pasaena «lIpunuunsr MCO» MexayHapoaHbIX CTaHIapTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O0mectBo Onenmukos, 2013 r., Komurer no crangapram cuura-
€T, 4TO ONPEJEJIEHUs CIPABEUIMBON CTOMMOCTH, COJEpKalluecs B MexXayHapoAHbIX CTaHIapTax
(MHAHCOBON OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

Kommenrapuii k Mexaynapoanomy cranaapty ¢unancoBoit oryetnoctu (IFRS) 13 «Ouenka
CIPaBEJIMBOM CTOMMOCTHU» M, B YACTHOCTH, YTOUHEHMS] IOHATUNA YYaCTHUKOB PBIHKA, YIOPSA0YEH-
HOM CHEJIKM, CAEIKH, MPOUCXOASIIEH Ha INIABHOM (OCHOBHOM) WJIM HamOOJ€e BBITOJAHOM pBIHKE, a
Takxke Hanbosee Y3PPEeKTUBHOE UCIIOIH30BAHNE AKTHBA, MTO3BOJISIOT MOHSATD, YTO CAPABEONUBASL CIO-
umocmos no MCPO, kak NMpaBWiIO, COOTBETCTBYET KOHLENILUU PbIHOYHOU CMOUMOCHMU B TOM BUJE,
Kak oHa Oblna ompeneneHa u oocyxaecHa B «lIpunnunax MCOy». Takum o0pa3zom, uist OOJIBIIMHCTBA
NPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJET yJIOBJIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHPABeOIUBol CMOUMOCMU COTIIACHO
MexnynaponHomy cranfapty ¢punancoBoid oryeTHocTd (IFRS) 13 «Ouenka cnpaBeninBoil CTOUMO-
CTH», IIPU YCIIOBUHM y4yeTa B HEW HEKOTOPBIX CleUU(UUYECKUX AOMYLICHUH, MPeayCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUETHON €MHUIIBI
WJIM UTHOPUPOBAHUS OTPaHUYEHUN Ha MPOJAXKY.

CrpaBeuiBasi CTOMMOCTh 10 MeXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHMIIAM» aKTUBOB MM 0053aTENIbCTB, KOTOPHIMH SIBJISIOTCS OT/AEIbHBIE AKTUBBI
WM 0043aTeNIbCTBA, HO B HEKOTOPBIX CIIydasiXx MOKET MJATH pedyb O rpylIe akTUBOB. B ciyuyae akTu-
BOB MextyHapoaHblid ctannapt ¢puHancoBoir ordyetHoctd (IFRS) 13 «Onenka cripaBeimBoil cTou-
MOCTH» TpeOyeT onmpezeneH st TOro, OyIeT U JOCTUTAThCS MaKCUMAJIbHAs CTOMMOCTh aKTHBA, €CIIU
YYaCTHUKHU PBIHKA OyIyT MCIOJIB30BATH TAHHBIN aKTUB B OTACIHHOCTH WM )K€ B TPYIIIOBOM COYETa-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuYeTHOCTW» MexayHapoaHbix crangaptoB oueHku, MCO 2011, Mocksa, Poccuiickoe
O6mmectBo OueHumkos, 2013 1).

B nannoM oTdeTe cienaHo IOMyIIEHHE O TOM, YTO OOBEKT OIEHKH — ()MHAHCOBBIN aKTHUB, SIB-
JSIOUIEICs TOJIEBBIM UHCTPYMEHTOM, HE IMPENIoaraeTcsl arperipoBaHHbIM C IPYTMMU MOTEHIIUAb-
HO JIOTIONHSIIOIIMMU akThBaMu. [lpenmonaraercs Takxe, YTO OTpaHUYEHUS HA MPOJAXy OOBEKTa
OLICHKH — [TaKeTa aKUui (J10JI1 B yCTAaBHOM KaluTalle), OTCYTCTBYIOT.

Taxum 00pa3zom, MOXHO ce/aTh BBIBOJ O TOM, YTO IMPHU HAJIUYMHM COOTBETCTBYIOIIMX JOIY-
IIEHUH, pbIHOYHAs! CTOMMOCTh 110 MeXayHapoJAHbIM CTaHAApTaM OLIEHKHU COOTBETCTBYET CIIPaBeJIH-
BOI CTOMMOCTH 10 MeXTyHapoJHOMY CTaHAapTy (PUHAHCOBOM OTYETHOCTH, @ PhIHOYHAs CTOUMOCTb,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHUsIMU DeiepabHOTO 3aKkoHa «O0 OLEHOYHOU JAeSTeNbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel135 — @3 u DenepanbHbIX CTaHIAPTOB OLEHKH:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbx IIpukazamu MunskoHoMpassutus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaenHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoct 1o MCO, mockoJibKy (penepanbHble CTaHAAPTHI OLIEHKH pa3padOTaHBl C YUETOM MEXIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHeKHAs CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WIJIM 00s3aTENIbCTBA HA JATy OLEHKU MEX]y 3aMHTEPECOBAHHBIM IOKY-
naTelieM M 3aMHTEPECOBaHHBIM IPOJABIIOM B pe3yjbTaTe KOMMEPUECKOH CIIENKHU MOCie MPOBEIECHUS
Ha/JIeXKaIlero MapKkeTHHIa, pH KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBoBajia Obl, Oyaydn XOpOIlo OCBe-
JIOMJICHHOM, pacueTiuBOo W 0e3 mpuHyxaeHus (pasmen «Omnpenenenus MCO» MexmayHapOoIHBIX
craugaptoB orienkr, MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmuxos, 2013 ).

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Poinounas cmoumocms oovexkma ouenku (cr.3 Nel35-®3) - naubosee BeposiTHAS LIEHA, TIO
KOTOPOM J1aHHBIM OOBEKT OLIEHKH MOKET OBITh OTUYKJEH Ha OTKPHITOM PBIHKE B YCIOBHSIX KOHKYPEH-
IIUH, KOTJIa CTOPOHBI CHEJIKH JEHCTBYIOT pa3yMHO, pacrojiarasi Bceil HeoOXoauMoil nHpopmammei, a
Ha BCJIMYMHC LCHBI CACIIKU HC OTPAKar0TCA KaKue-I1moo I-IpE’:3BI:I‘18,I\/'IHI:IC O6CTO$IT€JILCTBEI, TO €CTh KO-
raa:

. OJlHA M3 CTOPOH CAEIKU He 00s3aHa OTUYXIaThb OOBEKT OLIEHKHU, a Jpyrasi CTOpOHa He
o0s13aHa IPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CACJIKH XOPOLIO OCBEAOMIICHBI O NIPEAMETE CACIKU U JEHCTBYIOT B CBOUX MH-
Tepecax;

. O00BEKT OILEHKH NPEACTABICH HAa OTKPHITOM PBIHKE MMOCPEACTBOM IMyOINYHON OdepThl,
TUIIUYHOMN JJI QaHAJIOTMYHBIX O0BEKTOB OLIEHKH;

. [IEHa CJIIEJIKH TpeAcTaBiIsieT co00il pa3syMHOE BO3HArpaXkJIeHHE 3a OOBEKT OLEHKU U
NPUHYXICHUS K COBEPIICHUIO CACTKN B OTHOLUICHUU CTOPOH CEIIKU C Ybeii-THO0 CTOPOHBI HE OBbLIO;

. TUTATEX 32 OOBEKT OIIEHKH BBIPAXKEH B IEHEXKHOU (hopMe.

[Ipouiecc OLEHKH — JIOrMYeCKH 0OOCHOBAHHASI U CUCTEMATU3UPOBAaHHAs MPOLEAypa IOCIEN0-
BaTEJIbHOI'O pEIIEHUs MPOOJIEM C HCIOIb30BAHUEM H3BECTHBIX IMOAXOAOB U METOJOB OLIEHKHU MJIs
BBIHECEHUS OKOHYATEIbHOTO CYKIEHHUS O cTouMocTH. OnpesesneHue pplHOYHOW CTOMMOCTH MMYIIle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(OPMAIHMHU B Iporecce oneHkn. OCHOBHAS 3a/1a4a MpeiBapu-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTpeIeIeHUe IIeTN OLEHKHU WK, B OoJiee 001ieM Bue, — UIeH-
TUPUKAIUSA 00bEKTa OLIEHKA U COOTBETCTBYIOUINX OOBEKTY MMYILECTBEHHBIX IPaB, COrJIACOBAHHUE C
3aKa34uKOM TpeOyeMoro CTaHiapTa (BHIa) CTOMMOCTHU U JaThl, Ha KOTOPYIO OyZeT olpe/esieHa CTOu-
MoOCTb. bonbllioe 3HaueHHE MMEET TAaK)KE BBISBICHHE HaMEPEHH OTHOCHUTEIbHO HCIOJIB30BaHUS B
JAJIbHEHIIEM 3aKJII0YEHHUS O CTOMMOCTH OOBEKTa M MHTEPECOB PA3IMYHBIX CTOPOH B OLEHUBAEMOM
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKJIFOYAET CJICAYIOLIUE STAIbI:

A) 3aKiII04eHHEe JOroBOpa Ha MPOBEJICHUE OLIEHKH, BKIIIOUYAIOLIETO 3aJaHUE Ha OLIEHKY.

b) c6op u ananu3 nadopmaiuu, HeOOXOAUMOM JIJIsi TPOBEJACHUS OLICHKHU.

Ha nanHoM 3Tamne Takke MpOW3BOJUTCS YCTaHOBJIEHWE KOJMYECTBEHHBIX U KaUeCTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JlaHHBIH ATan B NpoIecce OLEHKU 3aKJII0YaeTcsi B cOOpe U MOATBEPKAECHUN TOW HH(pOopMaluuy,
Ha KOTOpPOIl OyJayT OCHOBAaHBI MHEHHS M BBIBOJIBI O CTOMMOCTH 00beKTa. BaxkHOCTH 3TOrO 3Tamna ove-
BU/IHA, MTOCKOJIbKY OT KauecTBa W MOJIHOTHI COOpaHHON MHQOpPMAIMHU U3 JOCTYIHBIX JOCTOBEPHBIX
HCTOYHUKOB HAIPSIMYIO 3aBUCAT pe3yabTaThl paboThl B 11es10M. Ocob0e BHUMaHUE yIensieTcs INYHON
MHCIEKIUN 00BEKTa OIIEHKH, IOJATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMaIHH, ee moJe3-
HOCTHU U aKTyajabHOCTHU. [IpoBONTCS aHAIN3 pBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OLIEHKE, BKIIIOYasi BEIOOP METO/I0B OLIEHKU U OCYIIIECTBIECHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBISIETCS IUIaH OLEHKU ¢ M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae M3BECTHBIX METOJOB U MOJX0JI0B, MO3BOJISIONINX U30erath He-
MPOIYKTUBHBIX 3aTpaT ¥ (GOpMYIHpOBaTh TpeOOBaHUSA K HeoOXxoauMoi uHpopmaiuu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE W KAaYeCTBEHHBIEC 3aTpaThl Ha MOJTOTOBKY 3aKJIIOUEHHUS O
CTOUMOCTH 00BeKTa U CPOKYCHPOBATH MPOIIECC MOMCKA M aHAJIW3a YMECTHOM B KaXXJ10M KOHKPETHOM
ciydae uHGopmaruu. JlaHHbIN 3Tan B Mpoliecce OLEHKU SIBISETCSI OCHOBHBIM C TOYKU 3PEHHSI METO-
JUYECKOr0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH OOBEKTa, MOJYyYEHHBIX C IPUMEHEHUEM B O0IIEM
cllydae TpexX MOJXO0B K OLEHKE.

I') cornacoBanue (B ciy4ae HEOOXOIUMOCTH) PE3YJIbTATOB M ONPE/ICTICHNE UTOTOBOM BETUYH-
HBI CTOUMOCTH 00BEKTa OIICHKH.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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J1) cocraBienue ordyera o0 oueHke. TpeboBaHMs K COAEpkKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBiuBaroTcss DenepanbHbIM 3aK0OHOM 0T 29 utons 1998 romga Ne 135-03 «OO6 o1leHOYHON nesaTeb-
HocTH B Poccuiickoit @epepaunn» U GpenepatbHbIMU CTAaHIAPTAMH OIICHKH.

OcHOBHbIE TEPMUHBI U ONpPeIeTeHHUsl.

A. Hcnonb3yemasi TEpMUHOJIOTHSI IPUMEHSIETCS B COOTBETCTBUHU ¢ TpeboBaHusiMu Denepaib-
HOTO 3aKkoHa «O0 omeHO4HOH AesTensHOoCTH B Poccuiickort @eneparun» ot 29.07.1998 r. Ne135 — @3
u @enepanbubix cranaaptoB oneHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrBepxaeHubix Ilpuxazamu
Munskonompassutust Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxaeHHoro IIpukazom Munskonompazsutust Poccuu ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO).

B nanHOM pazjene JaroTcs ONpEesIeHUs CII0JIb3YEMBIX TEPMUHOB U OIIPENEIEHUM, HHOE TOJI-
KOBaHUE KOTOPBIX B paMKax Hactosuiero Otuera HEBO3MOXKHO.

[Ipu ocyiecTBIEHUH OLIEHOYHOM AEATEIbHOCTU UCIIOJIb3YIOTCS CIEAYIOIINE BUIBI CTOUMOCTH
00BEKTa OLIEHKHU:

PBIHOYHASI CTOUMOCTD

WHBECTULIMOHHAS! CTOMMOCTb;

JUKBUIAIMOHHAS CTOUMOCTH;

KaJIaCTpOBasi CTOUMOCTb.

JlaHHBII TIepeueHb He sBIseTCs ucyepnbiBatonmM. OLEHIIMK BIPaBE HWCIOJIB30BATh JIPYyTHe
BHJIbI CTOMMOCTH B COOTBETCTBUH C JEHCTBYIOLIUM 3aKOHOJATeIbCTBOM Pocculickon denepanuu, a

TAKXKC MCXKIYHAPOAHBIMU CTaHAApTaMU OLICHKHU.

CTONMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BepoATHAs pacueTHAsI BeJIMUYMHA, ONpeelicHHAas Ha ATy OLCHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTo cTaHgapta oueHKH «Llemb oneHkn
1 BBl cTOUMOCTH (DCO Ne 2)». (I1.5 ®CO-1).

OT4er 006 oueHKe MPEICTaBIsIeT CO00I JOKYMEHT, COAEpIKALUN CBEICHHs JI0Ka3aTeJIbCTBEHHOTI'O 3HAUEHHUS, CO-
CTaBJICHHBI B COOTBETCTBUH C 3aKOHOJATENbCTBOM Poccuiickoit denmepaiiur 00 OIEHOYHOHN NEATCIBHOCTH, B TOM YHCIIC
HactosiiuM DepepanbHBIM CTaHAAPTOM OLIEHKH, HOPMATHBHBIMH IIPABOBBIMH aKTaMU YIOJHOMOYEHHOTO (eepalbHOTOo
OpraHa, OCYIIECTBIISAIONIETO (PYHKIMU 1O HOPMAaTHUBHO-TIPABOBOMY PETYJIMPOBAHMUIO OLIEHOYHOHN [EATETBHOCTH, a TaKXkKe
CTaHJapTaMH U MPaBUIAMU OLIEHOYHOH JEesTEeIbHOCTH, YCTAaHOBICHHBIMU CaMOPETrYIHPYyeMOil OpraHu3anueil OleHIINKOB,
YJIEHOM KOTOPOH SIBJISIETCSI OLIEHIIMK, Mo ArotoBusiimii oruert. (I1.3 ®CO-3).

IMoaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHCHHBIX 00IIEH METOIO0IOTHEH.

Metoa mpoBeeHHs 00BEKTa OIEHKH — 3TO IOCJIEAOBAaTEIBHOCTh MPOIEAYp, MO3BOJSAIONIAs HA OCHOBE CyIIIe-
CTBEHHOM JUIsl JAHHOTO MeTOoJIa HHPOPMAIIUH ONPEIEIUTh CTOUMOCTh OOBEKTOB B PAMKaX OJHOTO MX IIOJIXOJIOB.

IToaxonpl kK OLEHKE:

3aTrpaTHbIii OAX0A — COBOKYITHOCTh METOIOB OILICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBAHHBIX Ha OIIpeeIne-
HHUH 3aTpaTr, HEOOXOJUMBIX ISl IPHOOPETEHUS, BOCIIPON3BOJICTBA THOO 3aMeNIeHUsT 00BhEKTa OLCHKH C YYETOM H3HOCA H
ycTapeBaHuil.

3arparaMu Ha BOCIIPOU3BOJICTBO SIBISIFOTCS 3aTPAThl, HEOOXOIMMBIE JJIsI CO3aHUS TOYHOW KOTIMU 00bEKTa OIICHKH.
3arparaMu Ha 3aMelleHHe 00BeKTa OLCHKH SIBISIOTCS 3aTpaThl, HEOOXOIUMBIE ISl CO3JaHUs 00BEKTa, MMEIOIIETO COIIO0-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHHTeJbHBII MOAX0J — COBOKYIHOCTh METO/OB OIIEHKH, OCHOBAHHBIX Ha MOJY4YEHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTE€M CPaBHEHUS OI[CHHBAEMOI'0 00BEKTa C 0O BEKTAMU-aHATIOTaMHU.

O0BbeKT-aHAJIOT — 00BEKT, CXOAHBIH 00BEKTY OIIEHKH 110 OCHOBHBIM 3KOHOMHYECKUM, MaTepPHAIIbHBIM, TEXHHYE-
CKHM U IPYTUM XapaKTEePUCTHKAM, OMpPeAeNsomuM ero croumocts. (I1.10 ®CO-1).

JloXoAHBI MOAX0A — COBOKYITHOCTH METOZOB OIICHKH, OCHOBAaHHBIX HAa ONPEACICHUH OXXHIAEMBIX JT0XOJOB OT
WCIIOJIB30BaHMSA 00BEKTA OLICHKH.

MeTtoa OLeHKH — [TOCIIEI0BATENBHOCT NPOLEAYD, TO3BOJSIOIAS HA OCHOBE CYLIECTBEHHOH Al JaHHOTO METOJa
UH(QOPMALIUH OTPEICITUTH CTOMMOCTh 00BEKTa OLCHKH B PAMKAaX OJHOTO U3 TOIXO0JIOB K OIICHKE.

JaTa ompeneneHusi CTOUMOCTH 00beKTa OLEHKH (aTa MPOBeIEeHUsI OIEHKH, 1aTa OUeHKH) — 9TO 1ara, 110
COCTOSIHHIO Ha KOTOPYIO OIpeieieHa CTOMMOCTh 00bekTa omnenku. (I1.8. ®CO-1)

Hena — neHexxHas cyMMa, 3alpaliuBaemasi, pejjaraeMasi, Wik yrjaunBaeMasi YYaCTHUKaMU B pe3yJbTaTe Co-
BEPIICHHON WM MpeIoiaraeMoi CIEIKH.

Cpox 3Kcno3uuu 00beKTa OLEHKH PAaCCUUTHIBACTCS C JATHI MPEICTABICHUS HAa OTKPBITHIA PHIHOK (ITyOIMdHas
odepra) 0OBEKTa OIEHKH JI0 1aThl COBEPIIEHHUSI CIIEIKH C HUM.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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HToroBasi BeIMUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLICHKH, PACCYMTAHHAS IIPH UCIIOIBb30BaHHUH MOAXOO0B K
OIleHKe W O0OOCHOBAHHOTO OICHITMKOM COTJIACOBAaHUS (0OOOIICHMS) pe3yNbTaTOB, MOJNyYCHHBIX B PaMKax IPUMEHEHHS
pasIuYHBIX Moax010B K orenke. (I1.6 ®CO-1).

Jonymenne — npeanojoxeHue, IpUHUMaeMoe Kak BEpHOE M Kacaromieecs: (pakToB, YCIOBHH WM 00CTOSATEIBCTB,
CBSI3aHHBIX C 0OBEKTOM OLIEHKU WJIH ITOJX0JaMH K OLIEHKE, KOTOpBIE HEe TPEOYIOT NPOBEPKU OLCHIIMKOM B MPOLIECCE OLCH-
ku. (I1.9 ®CO-1)

BanancoBasi cTOMMOCTB — CTOMMOCTE OCHOBHBIX CPEJCTB Ha Hayajo M KOHEI| KaXXIO0ro roja, onpeneieHHas Oa-
JaHCOBBIM METOAOM II0 TaHHBIM OyXTalTepcKoro y4eTa 0 HaJIMYMU M JIBH)KCHHHM OCHOBHBIX CpeACTB. bamaHcoBas crou-
MOCTb TIPEACTABISET, KaK NPaBUJIO, CMEIIAHHYIO OLIEHKY OCHOBHBIX CPEACTB, T. K. YaCTh HHBEHTAPHBIX OOBEKTOB YHCIUTCS
Ha OajaHcax 10 BOCCTAQHOBUTEJIBHOW CTOMMOCTH Ha MOMEHT HOCJEIHEH IEepeoleHKH, a OCHOBHBIC (OHMBI, BBEICHHBIC B
HOCTIEAYIOIINE TOIbI, YITESHBI 110 TIOJIHOW IIepBOHAYAIBEHOH CTONMOCTH.

AKIHS — YMUCCHOHHAs LIeHHas Oymara, 3aKpeIuisionias 00s3aTeIb,CTBEHHBIE NPaBa aKIIMOHEPOB M0 OTHOIIECHHIO K
o011eCTBY.

Oprauuzanus-anaior (cr.10.1 ®CO-8):

a) OpraHMU3alys, OCYIIECTBIIOIAs ASSATSILHOCTD B TOM e OTPAaciiy, YTO U OpraHU3alys, Beaymas Ou3Hec;

0) opraHusanys, CX0JHas ¢ OpraHu3anyeil, Ou3HeC KOTOPOH OLIEHUBAETCS, C TOYKU 3PCHUS KOJINYSCTBEHHBIX U Ka-
YEeCTBEHHBIX XapPaKTEPHUCTHUK, BIUSIOIINX HA CTOUMOCTh OOBEKTa OLICHKH.

Be3puckoBasi cTaBka — POIEHTHAsI CTaBKa 10 MHBECTHLIMAM C HAUMEHBIIIUM PUCKOM, T.€. MUHUMAJIbHBIA JOXOJ,
KOTOPBIIl HHBECTOP MOXKET MOJYYUTh Ha CBOIl KalMTall, BKJIabIBasi ero B HauboJiee TMKBH/IHbIC aKTUBBI.

JMcKOHTHPOBaHHE — TIPOIecC TepecdeTa Oyayliell CTOMMOCTH KalnuTalla B HACTOSIIYIO WM IpeoOpa3oBaHKE B
TEKYIIYI0 CTOMMOCTb OYAYIIHNX IEHE)KHBIX TOTOKOB (JI0XOJIOB U PACXOJIOB).

CraBka JMCKOHTA (JUCKOHTHPOBAHMS) — MIPOIEHTHAS CTaBKa, UCTIOJIb3yeMast JJIsl IPUBEACHUS 0XKHUIAEMBIX 0Y-
JyIUX JOXO0JI0B (Pacxo/I0B) K TEKYIIeH CTOMMOCTH.

IIpemust 3a KOHTPOJIb — CTOUMOCTHOE BEIpA)KCHHE MPEUMYIIECTBA, CBI3aHHOTO C BIIAJICHUEM KOHTPOJIBHBIM TIa-
keroM akiuii. OHa OoTpakaeT HOMOIHUTEIHHBIC BO3MOKHOCTH KOHTPOJS HAl MPEANIPUATHEM IO CPABHEHHUIO C BIIaJICHHEM
MHUHOPHUTAPHBIM TTAKETOM.

Cpenuss npeMus 3a KOHTPOIIb KoleOnercs B npeaenax 25-40%!,

Ckuaka 3a HeKOHTPOJIBHBIN XapaKTep — BEJMYMHA, HA KOTOPYIO YMEHBIIIAETCsI CTOUMOCTh OLIEHUBAEMOU 10U
nakera (B oOLIell CTOMMOCTH MaKeTa aKIMi MPeIIpHUATHsI) C YIETOM €€ HEKOHTPOJILHOTO XapakTepa. OHa sBIseTCsl IPOn3-
BOJIHOH OT MIPEMUH 32 KOHTPOJIb M PACCUUTHIBAETCA 110 hopmyre:

Cxmaka=1-1/(1+ Ilpemust 3a KOHTPOJIb)

Cpe/iHss BeIMYMHA CKUKY 32 HEKOHTPOJILHBIH XapakTep NakeTa akiuii konediercs B npeaenax 21-31%2,

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTh — BEJIMYMHA, HA KOTOPYIO YMEHBINAETCS CTOMMOCTh OIIEHHBAEMOTO
MaKeTa aKkLIui JUId OTpakKeHUsI HEAOCTATOYHON JMKBUIHOCTH aKIUH (HEBO3ZMOXKHOCTH MX OBICTPOTO OTYY)KJCHHS Ha CBO-
060IHOM PBIHKE).

B kuure «Ilocobue mo oreHke 6usHeca»® Ha cTpanHuie 264 NPUBOAMTCA 3HAYEHHE CKMAKM HA HEJOCTATOUHYIO
JIMKBHIHOCTH MaKeTa akIuil B pazmepe oT 35% 10 50% ot oO1ielt CTOMMOCTH MaKeTa aKI[Hi.

B kuure Danca ®pouka Y. u Bumona JIpeuna M.! Ha crpanuine 224 B KaueCTBe CPEIHErO 3HAYECHHUS CKUJKH Ha
HEJOCTAaTOYHYIO JIMKBUJIHOCTh NpUBOAMTCA 3HaueHue 35%. Ha crtpanume 226 mpeacTaBiieHa CKUJIKA Ha HEIOCTATOYHYIO
JMKBUIHOCTH [T KOHTPOJILHOTO MAKeTa akiuii B pasmepe 5-15%.

O1eHIIUKH -- CIIEIUAIIICTHI, padoTaroIIue B 001aCTH SKOHOMUKH, CBI3aHHOM C IPOBEICHIEM OIICHKH UMYIIECTBA
U COCTaBIICHHEM COOTBETCTBYIOIICH OTYETHOH moKyMeHTanwu (MexIyHapoJHbIe CTaHIapThl OLeHKH «OO0IIue MOHATHS U
MIPUHIIAITEL OLICHKW).

HemaTepnajibHble aKTHBBI — aKTHBBI, KOTOPBIE HE UMEIOT MaTepHalbHO-BELIECTBEHHOM (OPMBI, IIPOSBISIOT Ce-
051 CBOMMHU YKOHOMUYECKUMH CBOWCTBAMHU, JAIOT BBITOJIBI UX COOCTBEHHUKY (IPpaBOOOIaIaTENI0) U TEHEPUPYIOT I HETO
JIOXOIbI (BBITOIBI), B TOM UHUCIIE:

1) HCKITFOYUTEBHBIC TIPaBa HA MHTEIJIEKTYaJIbHYIO0 COOCTBEHHOCTD, a TAK)KE MHBIE MTpaBa (TIpaBo CIIE0BaHUS, Ipa-
BO JIOCTYIIA U JPYTHE), OTHOCAIIUECS K HHTEIUIEKTYIbHOH IeITeIbHOCTH B IPON3BOJICTBEHHOHN, HAYIHOH, TUTEpaTypHOU U
XYJOKECTBEHHON 001aCTSX;

2) mpaBa, COCTABJIAIONINE COJIEP)KaHUE TOTOBOPHBIX 0053aTENbCTB (JOTOBOPOB, COTIIAIICHUH);

3) nemoBas permyTarusi.

(Ucrounuk: Crates 4 ®CO-11).

b. Hmwxecnenytomnue onpeaeneHust BISIOTCS HEOTHEMIEMON 9acThio MeXTyHapOHOTO CTaH-

1 DBanc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA P CIIUSHUSX U Toryioniennsx: Co3aaHne CTOUMOCTH B 4acT-
HBIX KOMOaHusIX», -M.: Anpnuna [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., JIxonc Jdxedpu . «Ilocobue no onenxe 6usnecay, -M.: OAO «Ksunro-Koncantunr», 2003, ctp. 580
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napta punancooit oruetHocTH (IFRS) 13 «Ouenka cipaBeiiiMBOi CTOMMOCTH:

AKTHUBHBI PBIHOK

3arpaTHblii oAX01

Ilena Bxoxa
Iena BbIXOa2
OskuIaeMblii JeHeK-

HbIi OTOK

Cl'[paBe)].]'[I/lBaﬂ cTom-
MOCTb

Hauayumee n Hanoo-
Jgee 3 pexTUBHOE

HCII0JIb30BAHUC

JloxoaHbIN MOXX0/

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

Yposus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOAHBIE
JAHHBbIC

PBIHOK, Ha KOTOPOM C/ICNKH B OTHOIICHHUHU OMPEIEICHHOI0 aKTHBa WIN 00s3aTeIbCTBA OCY-
LIECTBIISIFOTCSL ¢ JOCTATOYHOM YacTOTOM M B JOCTATOYHOM OOBEME, YTOOBI 0OECIIEUMBATH
uH(opMaLHUIo 0 LIeHaX Ha MOCTOSIHHOI OCHOBE.

MeTton omeHKH, OTpakaloMUi CyMMy, KOTOpas moTpeboBanack Obl B HACTOSIINI MOMEHT
BPEMEHH JUISl 3aMEHBI SKCIUTYaTaIl[HOHHON MOITHOCTH aKTHBA (YacTO HAa3bIBAEMYIO TEKYILEH
CTOMMOCTBIO 3aMEIICHHS ).

Lena, ynnadeHHas C LENbI0 MPUOOPETEHHS aKTHWBA WM TOJIyYEHHAs 3a MPHUHATHE 00s3a-
TENBCTBA B PAMKaX OOMEHHOM CIICITKH.

Iena, xotopas Obuia Obl MMOJyYeHa OT MPOJAXKH aKTHUBA WM YIUIAueHAa C IeNbI0 Mepeaadn
00s13aTEILCTBA.

CpenHeB3BEIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpeHee 3HAUCHHE pacipe-
JeTICHHs) BOSMOXKHBIX OYIYIIMX IEHEKHBIX TOTOKOB.

Iena, xoTopas Obl1a OBI HONyYEHA MPU NPOJaKe aKTHBA WM yIUTadeHa MpH Iepenade o0s-
3aTeNbCTBA B X0/1€ OOBIYHON CHIENIKM MEXIY yJaCTHUKAMH PhIHKA Ha JIaTy OLCHKH.

Takoe ucmoiapr30BaHIE He(i)I/IHaHCOBOFO AKTUBA YYaCTHUKaMU PbIHKA, KOTOPOC MAKCUMAJIbHO
YBEIIMYIUNIIO OBl CTOMMOCTH 3TOI'0 aKTHBA JUOO rpynnbl aKTUBOB U 00513aTEILCTB (HaanMep,
6H3Heca), B COCTaBC KOTOpOﬁ HCIIOJIB30BAJICS OBl I[aHHLIﬁ AKTHB.

MeToapl OLECHKH, KOTOpBIE NPEeoOpa3oBBIBAIOT OyIyliMe CyMMBI (HampuMep, ICHEKHbBIC
MOTOKHM WJIM JOXOJBI M PAcXOJbl) B OHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
Or1eHKa CIIpaBeAIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003Ha4aeMOi
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIHNX CyMM.

JomymieHns, KOTOpbIe HCIIOIB30BANIICh OBl YIaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHBI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBa, BKIIOYAs JOMYIICHUS O PHCKAX, TaKUX Kak
CIIeyIOIINE:

(a) puck, npuCymIMii KOHKPETHOMY METOY OLIEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIOJIb-
3yeMOMY JUIsl OLICHKHU CIIPaBE/INBONH CTOUMOCTH; U

(b) puck, mpuCyIIHif UCXOJHBIM JTAHHBIM [UIS JaHHOTO METOJIa OLEHKH. VIcXOMHbIe TaHHEIC
MOTYT OBITH HAOTI0JAeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIG KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUJIACHTHY-
HBIX aKTHUBOB WJIN 06$[3aT6J'ILCTB, K KOTOPBIM OpraHusanuvs UMeCT AO0CTYIl Ha AaTy OLCHKH.

HcxoaHble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEIEICHHOTO aKTHBA HIIH
00s13aTEIbCTBA.

HeHa6J’IIOZlaCMI)IC HUCXOJHBIC JaHHBIC B OTHOLICHWU OMNPEACICHHOIO0 aKTHBa WJIN o0s3aTenb-
CTBa.

MeToq OLeHKH, B KOTOPOM HCIIONB3YIOTCS [IEHBI M IpyTas COOTBETCTBYIOMIAst HHPOPMALIHS,
OCHOBAHHAs Ha PE3yNIbTaTaX PHIHOYHBIX CIICJIOK, CBSA3aHHBIX C UICHTHYHBIMH WIIA COIOCTa-
BUMBIMHU (TO €CTh aHAJOTHMYHBIMH) aKTHBAMH, 00S3aTEIHCTBAMHU WM TPYIIIOH aKTUBOB U
00s13aTeNLCTB, TAKOW Kak OM3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOZ[aCMLIX PBIHOYHBIX
JAHHBIX WJIN IMOATBEPIKACHBI UMU TOCPEACTBOM KOPPEJIALUU WUIIN APYTUMU CPEICTBAMU.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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YyacTHUKH PbIHKA

HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0.aronaemele uc-

XOJHbIE JaHHBbIE

OObIYHAas caejIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl>l mo caeJjKe

[okymarenn u mpomaBIbl HA OCHOBHOM (WJIM HamOoJiee BBHITOJHOM) PBIHKE B OTHOIICHUHU
aKTHBA WIX 0053aTEIHCTBA, 00JIaIa0INe BCEMH CIICAYIOIIUME XapaKTepUCTUKAMHU:

(a) OHHM He3aBHCUMBI OPYT OT APYTa, TO €CTh OHHU HE SBISIOTCS CBS3aHHBIMU CTOPOHAMH B
TOM 3HAYCHUH, KOTOPOE ONPEAETICHO B MeXIyHApOIHOM CTaHAapTe (PUHAHCOBOW OTYETHO-
ctu (IAS) 24, HO TP ATOM IIEHA CHOCIIKA MEXITy CBSI3aHHBIMU CTOPOHAMH MOYET HCIIOJNB30-
BaThCS B KAYECTBE OJJHOTO M3 UCXOTHBIX TAPaMETPOB IIPH OIEHKE CIIPABEIMBON CTOMMOCTH,
€CITH Y OpTaHM3aIN1 UMEIOTCS CBUIETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYIIECTBICHA HA
PBIHOYHBIX YCIOBHUSX.

(b) OHE XOpOIIO OCBEIOMIICHBI, IMEIOT TOCTATOYHOE IIPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WIH 00s3aTeJbCTBE U O CAENIKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOIICHCS] MH-
(dopmaiyi, B TOM YHCIIE TOH, KOTOPYIO BO3MOXHO IOJIYYHUTh B PE3yJbTare MPOBEICHUS
CTaH/IaPTHBIX U OOILICTIPUHSITHIX MPOLEAYDP MPEABIHBECTUIIMOHHOMN TPOBEPKH.

(c) OHE UMEIOT BO3MOXKHOCTh 3aKIFOUUTH CHICJIKY B OTHOIICHWH JaHHOTO aKTHBA WM 00s3a-
TEILCTBA.

(d) OHHI UMEIOT JKeJIaHKE 3aKIII0YUTh CACJIKY B OTHOLICHUHN JAHHOI'O aKTHBa WA 00s13aTeb-
CTBAa, TO €CTb OHHU HMCIOT HO6y,E[PITeJ'IBHBII>i MOTHUB IJId OCYHICCTBJICHUA TaKOH COCIIKH, HC
6y,I[y‘II/I MIPUHYXAACMbIMH UJIN UHBIM 06pa30M BBIHY>KJACHHBIMHU CACIIATH 3TO.

PBIHOK, Ha KOTOPpOM Obl1a OBI MOJIydYCHa MaKCHUMaJlbHAasA CyMMa OT MNPOAaKU aKTHBa WU
yiiau€Ha MUHUMaJIbHAA CyMMa 3a TO, YTOOBI nepeaarb 065[33T6J'II>CTBO, C Y4YCTOM 3aTtpar no
CACJIKC U TPAHCIIOPTHBIX 3aTpart.

Puck TOT'0, YTO OpraHu3anus HC BBIIIOJIHUT KakoHi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PUCK OpraHusanuny, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO UM.

VcxonHble TaHHBIC, KOTOPHIE INOJIYYEHbI HA OCHOBE PBHIHOYHON HH(OPMAIMH, TaKOH Kak
obmmenoctynHas uHPOpMays 0 (aKTHUECKUX COOBITHAX WM CHENKaxX, U OTPaXaIoT JOIy-
IIEHNs, KOTOPBIE MCHOJIB30BAJIMCh Obl YYaCTHHKAMHU PHIHKA HPH ONPEIEIICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBa WM 0053aTeIbCTRA.

Crhenka, TpeAronararomias MpUCyTCTBHE OOBeKTa Ha PBIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 0 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBUM,
OOBIYHBIX W TIPUHATHIX HA JaHHOM PBHIHKE IUIS CHICJIOK B OTHOIICHHH TAKWX AaKTHBOB WU
00513aTENECTB; ATA CHIENKA HE SIBIACTCS BHIHYKICHHOW (HApuMep, MPUHYIAUTSIEHON JTNKBH-
JAIAel WM BBIHYKICHHOH MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM JJI1 COOTBETCTBYHOIICT'O AKTHUBA WUJIN 00s13aTenscTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Kommniencanms, Tpedyemasi yqacTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHUCKY, 38 HEONpeJeieH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMHU I10 aKTHBY WJIM 00s13aTesbCTBY. Taxke M3BeCTHa
KakK "KOppEeKTHpPOBKa Ha pUCK".

3anaTI)I JJI OCYHIECTBJICHHUS NPOAaXW aKTUBA WK Epeaavn 00s13aTeILCTBA HA OCHOBHOM
(I/IJ'II/I Hanbolee BI)IFOI[HOM) B OTHOIIICHWH OJAHHOI'O aKTUBa WJIN 00s13aTenLCTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbLI C BBIOBLITHEM STOr0 aKTHBA HIIH nepeﬂaqeﬁ 3TOro 00s3a-
TCJIBCTBA U YIOBJIECTBOPAIOT BCEM CJIICAYIOLIUM KPUTCPUAM:

(a) OHH SABIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CACJIKU U HCO6XOI[I/IMI)I sl €€ 0Cy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3alnei, eciy Obl pelIeHne O NPOoJaKe aKTHUBA WU
nepenade 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO ONPEAENICHHIO 3aTpaTr Ha Mpo-
Jlay, NpuBeJlecHHOMY B MesxyHapojHoM cTanaapte punancoBoit otuetHocTH (IFRS) 5).
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TpancnoprHble 3a- 3atpaThl, KOTOpbIE OBUIM OBl TMOHECEHBI VI TPAHCHOPTHUPOBKM aKTHBA M3 €T0 TEKYIIETO
TpaThl MECTOHAXO0X/ICHUS JO MECTA €T0 OCHOBHOTO (MITH HanOoJiee BBITOAHOTO) PHIHKA.
Enuanna yyera YpoBeHb, Ha KOTOPOM MPOM3BOMUTCS arperupoBaHUE WM [E€3arpeTHPOBAHHIE aKTHUBA WU

00s13aTeNbCTB Ul IeNed NMPU3HAHUS COTJIACHO COOTBETCTBYMOLIEMY MeXIyHapOqHOMY
CTaHAapTy (UHAHCOBOW OTYETHOCTH.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



20

AO «HesaBucumsie uaectunun», Otaer Ne 4-3[1HMda/16/02 nara onenku 18 urons 2021 roga

8. OIIUMCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne oObEKTa OLIEHKH C MPUBEJICHUEM CCHUIOK Ha JJOKYMEHTBI, YCTaHaBIMBAIO-
IIUX KOJWYECTBEHHBIC W KAueCTBEHHBIC XApPAaKTEPUCTHUKU OOBEKTa OLEHKW» COCTABJIEH B COOTBET-
CTBUU ¢ NNyHKTOM 8k PenepaibHoro cranaapra oueHku Ne3 «TpeboBanus k oruety o0 onenke (PCO
Ne3)», yrBepknenHoro npukazoM Munskonompassutus Poccun ot 20 mast 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvexkm oyeHKu

OOBIKHOBEHHBIC 0E3I0KYMEHTapHbBIC aKIMu AKIHOHEpHOro obiectBa «HesaBucu-
Mbie uHBecTuimy, OI'PH 1117746597572, roc. Homep Bhimycka akiwmii 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., obmiee konuuecTBo akiuid -- 126 579 mir.

Konuuecmso, xameeo-
pus (mun) akyui

126 579 0OBIKHOBEHHBIX aKIUI

Pazmep oyenusaemoii 0onu

100% ycTaBHOTO Kanurajia

Homep u 0ama cocyoapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep u nara perucTpamyy BBIMYCKa akKIWH: TOC.

30.09.2011 roma

Homep 1-01-76870-H ot

Tonnoe u coxpawennoe Pup-
MeHHOe HAUMEeHO8aHue (K0~
Yas OPeaHU3AYUOHHO-NPABOGYIO
Gopmy), eedywett busmnec

AxnmoHepHoe o601ecTBo «He3zaBucumbie MHBECTHIIUN

AO «He3aBucuMmble NHBECTULIMIDY

Mecmo naxoorcoenus opeanusa-
yuu, eedywetl busHec

123022, r. Mockga, yn. Cepres Maxkeesa, a.13, stax 1, mom. VII, kom. 2

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuonHbIl Homep
(OI'PH) opeanuzayuu, eedywetl
busnec

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

Taouauna 4. Onncanme 00LEKTa OLEHKH

HauMmeHoBaHue noxkasareJis

XapaKTepuCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHoit Oymaru bespokymeHTapHas MMEHHas
Kareropus nenHo# Oymarn OOBIKHOBEHHAS

Tun npuBUIETUPOBAHHBIX AKIUHA

[TpuBHIETUPOBAHHBIE AKIIUK YMU-
TEHTOM 00BEKTa OI[CHKHU HE BBIITYC-
KaJIHCh (HA IaTy OI[CHKH)

[Tpoune xapaKTepUCTHKH aKIUH

EeccpquHe, OMHUCCHOHHBIC

VceraB AO «He3aBucrMbie HHBECTHUIIAN,
PelieHnst SMUTEHTA O BBIYCKE IEHHBIX
Oymar, oTueT 00 UTOrax BBIMMyCKa ICH-
HBIX Oymar

HoMmmunanbHass CTOUMOCTH aKIInnu

5900 py6neii (ITaTh THICSY IEBATH-
cot) pyoueit

Pa3Mep YCTaBHOT'O KalinuTajia

746 816 000 py6ureit (CembcoT
COPOK LIECTh MUJUIMOHOB BOCEMb-
COT IIECTHAALATH ThICAY) pyOien

VcraB AO «He3aBucrMble HHBECTHUIIAN,
PeIHeHI/IH OMUTCHTA O BI)IHyCKe TOCHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

KonnyecTBo pazMenieHHbIX akIuil B

100% ycraBHOrO Kanuraia AO

126 579 (Cto mBaaumath mecTb
TBICSY TATHCOT CEMBIECHT JIEBATD)

Pemenne o BBIITYCKE HEHHBIX 6yMar,
OtueT 00 uTorax BBIITYCKa HEHHbIX 6y-
mar

KonnuecTBo akuumii, IpecTaBIEeHHbIX

JUIA OICHKN

126 579 (Cto aBaanath IIecTh
TBICSIY MATHCOT CEMBIECAT JCBSTH)
HITYK

B cooTBeTcTBHM C 3a/1aHMEM Ha OLICHKY

AKIII/II/I, BBIKYIIJICHHBIC O6III€CTBOM

Ax1uu o0IIeCTBOM HE BBIKYAINCH
Ha J1aTy OIICHKH

Wudopmanns noiyueHa ot 3aka3ymka,
MOATBEpXkIeHa nHpopmMarmeit byxran-
TEpCKOH OTYETHOCTH
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK MOKa3aTes

HUcTounnk nHPOpMaLNHU, CCHIIKHA U
KOMMEHTAPUM

KonuuecTBo omauyeHHBIX aKLuit

126 579 (Cto aBaauath MIECTh
TBICSY MATHCOT CEMBIECST JIEBATD)
HITYK

[punrsrto: 100% akiwii orIadyeHo Ha
JIaTy OLEHKU

KoanuecTBo rosocyronmx akuuii B
o01ecTse

126 579 (Cto aBaauath IIeCTh
TBICSY MATHCOT CEMBIECST JIEBATD)
HITYK

Wudopmanus noiyueHa ot 3aKka3ynka

ﬂOJ’IH OLICHHBAE€MBIX aKIUM OT KOJIH-
YCCTBA IoJIOCYIOIHNX aKuui

100%

Pacuet onenmiuka

HpaBoyCTaHaBﬂI/IBaIOHII/Iﬁ JOKYMCHT
Ha aKIIuu

Pemmenne o BbIMycKe IIEHHBIX Oymar

l'ocynapcTBeHHBIM perucTpanuoH-
HBI HOMED BBIITYCKa aKLUI

I'ocynapcTBeHHBIN perucTpalioH-
HbIit HomMep—1-01-76870-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemenue o BBIITYCKE HEHHBIX 6yMar

[MonTBepxmeHne 00panaeMocTu
00BEKTA OIICHKU

OTueT 00 UTOrax BBIyCKa [ICHHBIX
Oymar

Wudopmanns AO «HezaBucumble HHBe-
CTHILIUI»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OIICHKY

[IpaBonoaTBEpKIAIOIINUM TOKY-
MEHTOM sBJIsieTcs Brinucka no
cyery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapUs Ha JaTy
3aKJIF0YEHUS JOI0BOPA O IPOBEAC-
HUM OLICHKU

Nudopmannus AO «HezaBucumble HHBe-
CTHULIUI»

CBeJieHus 0 perucTparope, ocy-
LIECTBIIIONIEM BEJICHUE peecTpa
BJIaACIBLCB UMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «HezaBu-
CUMBIE€ UHBECTHUIIMN SBIISETCS
AxnmonepHoe o61mectBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Wudopmanns nokymenra «IloscHeHus k
Oyxranrtepckoit orduetHoctu AO «Hesa-
BUCHMbIE HHBECTUIIN

O6peMeHeHue akiuii (3aor, cyneo-
HOE pelICHNue)

HpeZ[CTaBIIeHHI)Ie AKIMK Ha JaTy
OIICHKH 0OpeMEHEHHUI HE UMEIOT

Nudopmanns AO «HezaBucumble HHBe-
CTHILIUID

PacniopsinuTeibHble NIpaBa akiuii, B
rOJIOCYIOIIEH /10J1€ OLIEHUBAEMbIX
AKIAN

Brnanenen onieHuBaeMoro rnakera B
pasmepe 100%% umeer Bce mpasa

VYceraB AO «He3zaBrucumble HHBECTHLIMIDY
(@3 «OO0 aKkIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue IMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Nudopmanus AO «HezaBucumbie HHBe-
CTHILIUID

Hudopmarius o cienkax ¢ akiusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

HNudpopmanus AO «HezaBucumMeie HHBE-
CTHLIMNY

Wudopmanus o BeIIIIaTEe AUBUIICHIIOB

2012 r. 167 395,43p.
2013 r. 1 110 550,65p.

2014 r. 43 650 000
2015, 2016 JluBUICH IBI HE
IT. BBITLIAYHBAIIICH

3;HL noAYO | 11000 000

Nudopmanus AO «HezaBucumbie HHBe-
cruny, Otuet o newkenuu JIC 3a
SHBapb-aekadbpp 2015 r. (o AuBHUACH-
nam 2014 roga).

B cootBerctBuu ¢ Pemennem 4/17 ot 10
asrycrta 2017 r. IpUHATO pelIeHue o
BBITUIATE JIUBHJICH/IOB 3a CUET HepacIpe-
nenenHou nmpubeum 3a 2014, 2015, 2016
IT.

B 2018, 2019 1 2020 rr. quBUAEHBI HE
BBITUTAYMBAIHCH

Wudopmanus o KaTeropusix (TUIax)
aKIHii, KOTOpbIe 00IIECTBO BIIpaBe
pa3MelaTh JOMOIHUTENBHO K pa3-
MEIIEHHBIM aKIKAM, U TpaBa, pezo-
CTaBJIIEMBIE 3TUMH aKIIUSIMH

B cooTtBeTcTBHE ¢ YcTaBom AO
«He3aBrcuMbIE MHBECTHIIHMY

VcraB AO «He3aBucumMble HHBECTHIIAIDY

Jlata yTBep:K/JIeHUs MOCJIeIHeN pe-

Ilocnennss pegakuus Ycrasa

Wndopmanus 3akazunka
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HUcTounnk nHPOpMaLNHU, CCHIIKHA U
HaumeHnoBaHue noxka3arest XapaKkTepUCTUK NOKAa3aTeJIs1
KOMMEHTAPUM
nakiyu Ycerasa AO «HezaBucumele yIBepikJeHa PemenueM enun-
HMHBECTHULIM» cTBeHHOTO akimonepa Nel/18 ot
23.01.2018 r.

8.2. PexkBH3HTHI HPUIHICCKOrO Jula u banancoBasi CTOUMOCTh JAHHOT'O 00beKTa OIICHKH

OnenuBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3[IN® akuuii «CrucreMHble MTHBECTU-
LUN.

TaﬁJmua 5. PeKBM3UTHI JUIAa, KOTOPOMY NPUHAJICKUT HA IpaBe COOCTBEHHOCTH 00bEKT OICHKH

Bragenblibl HHBECTUIIMOHHBIX MaeB 3aKPBITOTO MaeBOT0
CyOBeKTHI mpaBa HWHBECTUIIMOHHOTO (poHna akimii «CUCTEMHBIC HHBECTH-
LIVHD
3aKphITHIA TACBON MHBECTUIIHOHHBIHN GoH T akimii "Cu-
CTEMHBIC UHBECTUILINN"

OI'PH u nara Buecenuns B EI'PIOJI cBenenuii o nanHom DoHA HE SBISIETCS IOPUANUECKUM JIULIOM
JIA1e

IlomHOE HaMMEHOBaHUE (1)0Hz[a

PeructpaunoHHblif HOMEp U AaTa PErucTpalvy MPaBUIl

Wudopmanus o perucrpauu Y.
2154-94173824 15.06.2011 r.

Jluto, ocymecTBistoniee npasa u oos3aHHOCTH YK

OpraHu3alioHHO-TIpaBoBas hopma AKITHOHEpHOE 00IIECTBO

TKb UnBectment [apTHepc (AkumoHepHOE 0OIIECTBO)
TTomHOE HanMeHOBaHUE J1.Y. 3aKkpbIThIM MaeBbIM HHBECTUIIMOHHBIM (DOHIOM aKITHIA
<<CI/ICTGMHI)IC WUHBCCTUIIUN»
OCHOBHOH rocy1apCTBEHHbIH perucTpalOHHBIH HOMEp OIPH 1027809213596
(OI'PH)
Jata npucoenus OI'PH 18.11.2002 r.

Azpec MecTa HaXOXKICHUS 191119, Cankr- [lerepOypr, yn.Mapara, 1.69-71, nut A

Hcmounux: dannvie 3axazuuka

bamancoBas ctoumocTts 00bekTa oteHkr — 746 816 000 pyoOieii.

8.3. Hudopmanus o CTPyKType pacnpeiesieHdsi YCTaBHOro kanutajna. CBeieHusi 00 aKIHOHe-
pax 3MHTEeHTa, BJIa/ICIOIIHX He MeHee YeM 5% ycTaBHOro KanuTaJa, uiiM He MeHee, YyeM 2%.

Taoauna 6. YcraBHBIN KAIHTAJ JMHTEHTA

HaumeHoBaHue eHHBIX 0Y- T'ocynapcrBenHblii peru- O0uree KOJIMIECTBO, Homunan oxHoM neH-
mar CTPAIMOHHBII HOMep IT. HOIi Oymaru, pyo.
OO0bikHOBeHHBIE akuuk (OA) 1-01-76870-H 126 579 5900

Hcemounux: dannsie Omuema 06 umo2ax 6binycka yYeHHvIx oymae

Tadanuna 7. Undopmanms o cTpykType ycraBHoro kanutana AO «He3aBucumble HHBECTHIHI»

MecTo npoxu- HomunanbHas
KonuyecTBo neH- CroumocTh
BaHus wWiu peru- | Jouas B €cTOUMOCTH 1
Haumenoanue (9©.1.0.) crpamun (ecro | YK, % HBIX 0yMar, BBIIIYCK 0GLIKHOBEHHOI IaKera ak-
pail > 7| 1-01-76870-H, wr. uuii, pyo.
HAXO0KIEHUA) aKumu, pyo.
TKB UnBectment IlapT- 191119, Cankr-
Hepc (AKunoHepHoe 00- [erepOypr, yim. 0
miectBo) J1.Y. 3akpbIThIM Mapara, 1.69-71, 100% 126 579 5900 746 816 000
Ma€BbIM MHBECTHUIIUOHHBIM T A
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MecTto npo:xu- HomunanbHas

KoJsnuecTBo neH- CroumocTh
BaHus wiu peru- | Joas B CTOUMOCTH 1
Haumenosanmne (®.1.0.) o HBIX 0yMar, BBIIIYCK . IaKera ak-
crpauun (Mecto | YK, % 00BIKHOBEHHOM .
1-01-76870-H, mr. 1uii, pyo.
HAXOKIeHHUs1) aKumu, pyo.

¢dounoM akimii «CucreM-
HBIC MHBECTHIIAN
CYMMA: 100% 126 579 746 816 000

Hcmounux: dannvie AO «Hesasucumvle UHeeCmMuyuu»

8.4. HNudopmanus o mpasBax, NpPeIyCMOTPEHHBIX Y4YpeIUTEIbLHBIMHU JOKYMEHTAMHU OpPraHu3a-
MU, Beaylleil OM3Hec, B OTHOLIEHUM BJIajle/iblleB O0bIKHOBEHHBIX U NMPUBUJIETHPOBAHHBIX aK-
1107041

IIpaBa ocymectBisAroTCS B cooTBeTCTBUU € ¥YcTaBoM AO «He3aBucumbie naBecTULIMNY) U Dene-
palibHBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIIHOHEpHI (aKIHOHEP), UMEIOIINE B COBOKYMHOCTH | (0JHY) LIeTyl0 OOBIKHOBEHHYIO aKIIHIO
Ob6mectBa, umeroT | (oguH) romoc mpu ronocoBanuu Ha OOmeM coOpaHuu akuuoHEpoB. J[poOHas
oObIKHOBeHHas akiusi O01IecTBa MPEIOCTABISET aKIIMOHEPY - €€ BJIJIENIbIly COOTBETCTBYIOIIYIO YacTh
rojoca.

Kaxxgas oObikHOBeHHAst UMeHHAast akius OOIIecTBa MPeaOCTaBIseT aKIUMOHEPY - €€ BIaJEINbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

® [IpaBO y4acTBOBATh B yIpaBieHuH JenaMu OOIIecTBa, B TOM YKCJIE Y4aCcTBOBATH JTUYHO JIMOO

yepe3 npencraButens B OOmem cobpanuu akiuonepoB OO1iecTBa ¢ MpaBoM royioca mo
BCEM BOIPOCAM €ro KOMIIETEHIIMU C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOJUYECTBY
MIPUHAITICKANTNX eMy OOBIKHOBEHHBIX akiuii O01ecTna;
® [IpaBO Ha MOJyYeHHE TUBUICHIA U3 YUCTON puObLTn OO1IecTBa;
® [IpaBO Ha MOJy4YeHHEe YacTu uMyiecTBa OOIIecTBa B CIy4ae ero JIUKBUAAINH:
e IpaBo TpeOOBaTh B YCTAHOBIIEHHBIX 3aKOHOM CIy4asx M MOpsake BbIKyna OOIIeCTBOM BceX
WJIM YaCTH MPUHAATIEKAIINX My aKI[Uil;

® [IPEHMYIIIECTBEHHOE MPaBo MpHoOpeTeHus pazmeniaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPBITOM
MOJMUCKH JOMOIHUTENBHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPIHUOHAIBHOM KOIHUYECTBY
MPUHAJISKAITUIX MY aKIMi JaHHOW KaTeropuu;

e [IpH OCYIIECTBICHUU MPEUMYIIECTBEHHOIO MpaBa MpHOOpeTeHus pa3MmeriaeMbix OO0I1ecTBOM
JIOTIOTHUTEBHBIX akiuii OO0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUThH TaKue pa3MellaeMble
OMUCCHOHHBIE IIeHHble Oymaru OOIiecTBa IeHbraMH, €CIH PelIeHHe, SBIISIONIIeECsS OCHO-
BaHHWEM [UIsI pa3MeIleHUs] TaKhMX SMUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HUX
OILIaTy HEeJIeHEKHBIMU CPEICTBAMH;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM TOpsAKE TpeOOBaTh OT JeprKaTellsi peecTpa aKIMOHEPOB
OO1mecTBa MOATBEPKIACHHS €ro MpaB Ha MpHHAIeKaIe eMy akiuuu OOIecTBa myTem
BBIJIaY¥ BBHIMKCKHU U3 peecTpa akiuoHepoB OOIecTBa, KOTOpas He sSBISETCS IIEeHHOW OyMma-
T'OM;

e I1paBo TpeOoBaTh MpeaocTaBaeHus eMmy OOIECTBOM BBHITUCKU U3 CITUCKA JIHII, UMEIOITUX MPaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COAEpIKAIleH JaHHBIE 00 3TOM aKIMOHEpeE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CIUCOK JIMII. UMEIOIUX TPaBO HA y4acTHE B
OO01meM coOpaHuy aKIIMOHEPOB;
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e 1paBo TpeOOBaTh MpeaocTaBieHus eMy OOIIECTBOM BBITUCKU M3 CIIMCKA JIUL. UMEIOUINX PaBO
TpeboBaTh BbIKyna OOIIECTBOM NpPUHAAJISKAIIUX WM aKIMH, coAepKalield TaHHbIE 00
9TOM aKLIMOHEPE, WM CIIPABKHU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUL]. UMEIOLIUX IIPaBO
TpeboBaTh BhIKyna OOLIECTBOM MPUHAICKALINX UM aKIIHUA;

e 1paBo TpeOOBAThH MpenocTaBieHus eMmy OOLIECTBOM BBIMMCKH U3 CIIKMCKA JIUI], UMEIOIIUX Tpe-
MMYIIECTBEHHOE NPaBO NpuoOpeTeHus pasmeniaeMbix OOIIECTBOM JOMOJHUTEIbHBIX aK-
U ¥ YMUCCHOHHBIX LEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEeprKalleii JaHHbIe 00
9TOM aKLMOHEPE, WIN CIPABKU O TOM. YTO OH HE BKJIIOUEH B TAKOW CIIMCOK JIULL;

®IpaBo J0CTyna K gJokymeHTam OOmiectBa, onpeaeneHHbM DenepanbHbIM 3ak0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

®IpaBO OECHPEMATCTBEHHOIO J0OCTyNa K MHPOpMauuu (MaTepuagam), moAIexKamied o0s3aTenb-
HOMY IPEIOCTABJICHUIO aKIMOHEPY B CBSA3H C peann3anreil UM mpasa Ha yuactue B O0mem
coOpanuu akunoHepos OO1IECTBa, IPU MOATOTOBKE K €T0 MPOBEACHUIO;

e [IpaBO OOpaTUTHCA B Cy/l C UCKOM O NPU3HAHUU HENECUCTBUTENBHON KPYIHOW CHIEIKHU, a TaKXKe
CHIEJIKH, B COBEPIICHUH KOTOPOW MMEETCs 3aMHTEPECOBAHHOCTH, coBepiieHHOW OOmie-
CTBOM B HapyIlIEHHUE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IPaBO B YCTAaHOBJIEHHOM 3aKOHOM IOpPSJIKE O0KaloBaTh B CyJA peuieHue, npuaiaroe Ooummm
coOpaHNeM aKIIMOHEPOB C HapyIIEHHEM TPeOOBaHUI 3aKOHA M HACTOSIIETO Y CTaBa, B CIIy-
Yae, €CJIM OH He MpUHUMaI yyactusi B O01memM coOpaHny akIMOHEPOB MJIH TOJI0COBAI TPO-
TUB NPUHATUS TAKOTO PEUICHMS M YKa3aHHBIM PELIEHHEM HapyIIEHbI €ro npaBa U 3aKOH-
HbIE UHTEPECHI;

e MHBIC IIpaBa, IIPEAYCMOTPEHHBIE 3aKOHOIATEIbCTBOM Poccuiickorn Penepanuu. YCTaBoM H
pemenusivu OOmIero coOpaHus aKIMOHEPOB, MPUHSATHIMH B COOTBETCTBUU C €r0 KOMIIe-
TEHIUEH.

AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOLIUE B CO-
BOKYITHOCTH He MeHee 1% (0gHOro mporeHTa) rojocyromux akiuii OomectBa, KpOMe TOro, UMEIOT
paBo:

e TpeboBaTh 0T OOIIECTBa TPEICTABICHUS UM JIJIsl O3HAKOMIICHHSI CITUCKA JIUII, UMEIOIUX TPaBo

Ha ydactue B OO1ieM coOpaHuy aKLIMOHEPOB, MPU YCIOBUHU, YTO OHU BKIIIOUEHBI B TAKOU
CIIHCOK;

® B YCTAaHOBJIEHHOM 3aKOHOM MOPsIKE 00paTUTHCS B CyJ ¢ UCKOM K wieHy CoBera TUpeKTOpOB,
yineny [lpaBnenus u x [Ipesunenty OOmiecTBa 0 BO3MENIEHWH YOBITKOB, TPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH 0o.1ee 1% (00no020 npoyenma) roocyromux akiuii O6mecTBa, KpoMe TOro, HMEIOT Mpa-
BO TpeOOBaTh OT JieprKaTelsl peecTpa akiuoHepos OO1IecTBa IPEIOCTABIECHUS UM JJaHHBIX U3 peecTpa
akuroHepoB OOmiecTBa 00 MMEHM (HAaMMEHOBAHMM) 3apETHCTPUPOBAHHBIX B PEECTpe aKLHOHEPOB
OO61ecTBa BJIAJENBLIEB U O KOJMYECTBE, KATETOPUM M HOMHUHAJIBHON CTOMMOCTH MPUHAAIEKALUX UM
LEHHBIX Oymar.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEJEHUS PEEeCTpa U MMEIOIIUE B CO-
BOKYITHOCTH He_meHnee 2% (0eyx npouenmog) roynocyromux akuuii O0mecTBa, KpOMe TOTO, UMEIOT
paBo:

® BHOCUTH BOIIPOCHI B MOBECTKY JHs rogoBoro OO11ero coopanusi akIimOHEPOB, a TAKKE BbIIBU-
raTh KaHJAUJIATOB (B TOM YHCJIE MMyTeM caMOBbIIBIKeHUs) B CoBeT nupektopoB OO1IecTBa,
B PeBusmonnyto komuccuto u Cuetnyro komuccuro OOIecTBa, mpeajiarath KaHIuaaTypy
Aynutopa OOmiecTBa:
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® BBIJIBUTATh KaHIUIATOB (B TOM YHCJIE ITyTEM CAMOBBIIABIKEHU ) /Ui n30panus B CoBeT AUpEK-
TopoB OO11ecTBa - B Cllyyae, €ciy IpelaraemMasl oBecTka JHs BHeouepeaHoro OOuiero
cOoOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanuu uineHoB CoBera nupextopoB O0-
LIECTBA;

eB ciny4yae npuHsaTHs CoBeToM aupekTopoB OOmiecTBa pemieHusi 00 OTKa3ze BO BKIIOUEHHUH
MIPEUI0KEHHOTO BOIIpoca B MoBeCTKY AHs OO01miero coOpanus akiiMOHEPOB MM KaHAUIaTa
B CIHMCOK KaHAMIATYp IJISi TOJIOCOBAHMS 1O BHIOOpaM B COOTBETCTBYIOUIMA opran OoOmie-
crBa 1100 B cimydae ykinoneHus Coera aupekTopoB OOIIECTBa OT MPUHATHS TAKOTO pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA C TpeboBaHMEM O MOHYXJaeHHH OOmiecTBa
BKJIIOYHTD MPEAJIOKESHHBIH BOMPOC B MoBecTKY AHs OOmiero codpanus akIMOHEPOB WIN
KaHJ#1aTa B COUCOK KaHAUAATYp Ui TOJIOCOBAHUS 110 BEIOOpAM B COOTBETCTBYIOIIHUI Op-
ran ObmiecTsa.
AKIIMOHEPHI (aKLIUOHEP), UMEIOIINE B COBOKYIHOCTH He menee 10% (decamu npouenmoes) ro-
nocyromux akuuit O01ecTsa, KpoMe Toro, UMEIOT IPaBo:
e TpebOBaTh MpOBeIeHUST BHEoUepeaHoro Oomero codpanus akimonepoB OO0ImecTBa mo Jr00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B Cclly4yae, €CJIM B TEUCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeTom aupekTopoB OOIiecTBa He
IIPUHSATO PEIIEHUE O CO3bIBE BHEOoUepe1Horo O01ero coopanus akiiMOHEPOB WU IPUHATO
pemeHre 00 oTKase B ero cosbiBe, opran OOIIecTBa WM JIUIa, TPEOYIOIIHE ero CO3bIBa,
BIIpaBe OOPaTUTHCS B CyI ¢ TpeboBaHHEM O MOHYkIeHHH OOIiecTBa MpOBECTH BHEOUE-
penHoe olriee coOpaHe aKIIMOHEPOB;
e TpeboBaTh npoBeneHus PeBuznonHon komuccueit O01ecTBa BHEOUEPETHON MTPOBEPKHU (PEBU-
3un) (MHAHCOBO-XO3AMCTBEHHOH AesrenpHOCTH OOIIecTBa; Takas JTOTOJHUTEIbHAS TPO-
BEpKa IIPOBOAUTCA 3a CUET aKLIMOHEPA, IPEIbIBUBILIET0 COOTBETCTBYIOIIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEACHUS BHEOUEPEIHOW HE3aBHCHUMOM ayJUTOPCKOM MPOBEPKH ACSATEIHHOCTU
OOmiecTBa; Takas JOMOJHUTENbHAs MPOBEpKa MPOBOIMUTCS 3a CUET aKIMOHEepa, Mpeab-
SIBUBIIETO COOTBETCTBYIOIEE TPEOOBAHHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
yenmoeg) rojaocyrmux akuii Oo61ecTBa, KpoMe TOro, UMEIOT MPaBO OECHPENITCTBEHHOTO JOCTYIA K
JIOKyMEHTaM OyXraJTepcKoro yyeTa U mpotokosiaM 3aceganuii [Ipasnenus O6mectsa.

Axunonepsl OO011ecTBa MONb3YIOTCS MPEUMYILECTBEHHBIM NIPAaBOM HMPUOOpPETEHUS aKLU, Mpo-
JTaBAaEMbIX JPYTUMH aKIMOHEPAMHU ATOr0 OOILIECTBA, MO LEHE MPEUI0KEHNUs TPEThEMY JIUILY MPOIOp-
LIUOHAJILHO KOJMYECTBY aKIUi, MpUHAAJIEKAIUX KaXI0My U3 HUX. AkiuoHep OOmniecTBa, HaMepeH-
HBIH MTPOJATh CBOM aKIMU TPEThEMY JIHILY, 00s13aH MICHbMEHHO M3BECTUTH 00 3TOM OCTAJBHBIX aKI[HO-
HepoB O6mecTBa 1 camo OOIIECTBO € yKa3aHUEM IIEHBI U IPYTUX YCIOBHM mpopaxu akuuid. OOrie-
CTBO B IISATHUTHEBHBINA CPOK M3BEIIAET 00 3TOM Bcex akinoHepoB OoO1ecTBa.

Bu1600v1 06 00vekme ouenku: yuumoléas mom gakm, ymo o6veKm oueHKU 6 OAHHOM Ciyuae
npeocmaensem cooou 100% naxem axuuii, MOMHCHO COel1AMb 6bI600 0 MOM, YMO 61A0EHUE UM
npeoocmaensem eecb cnekmp npas, 00 100% exnrouumensho.

8.5. Hudopmanus o npaBax y4aCTHUKOB 00IIeCTB ¢ OTPAHUYEHHOH O0TBETCTBEHHOCTHIO

3ameuanuie. JlanHbl paszen npeacrtaBieH B OTyere, NMOCKOJBKY NPU IPOBEIECHHHM PACUETOB
Heooxoauma oreaka OO0 «HopauuBecT».

[IpaBa ocymecTBistOTCS B cOOTBeTCTBUU ¢ DenepanbHbiM 3ak0oHOM OT 8 deBpaist 1998 . N 14-
@3 "OO6 oluiecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO" (C M3MEHEHUSIMU U IOIIOJTHEHUSIMU )
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Ta6auna 8. Uudopmanus o NpuHATHH pemiennii B O01ecTBe ¢ OrpaHUYEHHOH 0TBETCTBEHHOCTHIO IPU CO3MaHUHU

Oo0mecTBa
Homep crarbu ®eaepanbHOro
KoauyectBo | 3axoHa ot 8 deBpans 1998 r. N
Bomnpoc (mo;iHoMo4ne) "
roJiocoB 14-®3 " OO oburecTBax ¢ orpa-
HHYEHHOI 0TBETCTBEHHOCTHIO"
Perienue 00 yupexieHHH 00IIeCTBa €JIMHOTJIaCHO 11 1.3
Perienue 00 yTBepK/ICHUH yCTaBa €JIMHOTJIaCHO 11 .3
Pewenre o ToM, 4TO 0OIIECTBO JEUCTBYET HA OCHOBAHMHU TUIIOBO-
€MHOIIACHO 11 .3
r'0 yCTaBa
Perienune 06 yTBEpKICHUH JCHEKHOM OIICHKHU IICHHBIX OyMmar,
JIPYTUX BEIICH MM UMYIICCTBCHHBIX MPAB MO0 WHBIX HUMEFOIIIX
€MHOIJIACHO 11 .3
JICHSKHYIO OICHKY IPaB, BHOCUMBIX YUPEIUTEIISIMUA OOINECTBA IS
OIUIATHI JIOJICH B YCTABHOM KaIluTaje 00IecTBa
V36paHue opraHoB ynpaBJeHUsI 3/4 11 n.4
O6pa3oBaHne PEBU3MOHHON KOMUCCHH HJIH M30paHUe PeBH30pa 3/4 11 n.4
YTBepKICHHE ayAUTOPA 3/4 11 n.4

[IpaBa y4acTHUKOB OOLIECTBA ¢ OTPAaHUUYEHHON OTBETCTBEHHOCTHIO MOTYT PAaCIIUPSTHCS, €CIIH
3TO MpeaycMaTpuBaeT YcraB. TeM He MEHee, MEHBIIUM 3TOT CIIMCOK CTaHOBUTbCA HE MokeT. Jlomnoi-
HUTEJIbHBIE IIPaBa SIBJISIOTCS WHAUBUIAYAIbHBIMU: OHU OBIBAIOT Pa3HbIMU JJIl HEKOTOPBIX WICHOB U HE
HEePEeXOoJAT K JPyromy JIMILY BMECTE C Mepeayeii 10Iu.

YyacTHUKH O6H_I€CTB8, C OFpaHI/I‘-ICHHOI\/JI OTBCTCTBCHHOCTHIO MMCIOT ONPCACIICHHBIC 3aKOHOM
npaea:

*BOBJICUCHHOCTH B PYKOBOJICTBO, COTJIACHO 3aKOHY M YCTaBYy OpTaHU3aIiH;

*pacrpeziesieHre npuobLIn;

*[1oJTydeHre HHPOPMALIUH, CBSI3aHHOH C AEATEIBHOCTHIO 00IIecTBa (CTaTUCTUKA, CYEeTa U JIp.);

*[IpOJIaKa M OTUYXKIEHUE CBOCH JI0JIH B OOIIIEM YCTAaBHOM KalMTalIe B TIOJIb3Y APYTOTO JIUIIA,

*BbIXOJ W3 OpraHu3anuu IMyTeM MNCpeaavyn WM MpPOadaKu CBOEH yacTu O6HIGCTBy B IIOpAOKE,
IPEeyCMOTPEHHOM 3aKOHOM, 0€3 0JJ00pEeHUs IPYTUX YJICHOB;

*TI0JTy4yeHre uMyIecTBa B ciydae gukuaanuun OO0 mociie pacdera ¢ KpeIuTOPaMH.

Ecnu nuuo Bnaneer xkak munumym 10% om oduiezo ycmasnozo kanumana, OHO MOXET Tpe-
0OBaTh UCKIIFOUEHHUSI APYTrOTO WICHA, KOTOPBIM HE BBITOIHAET CBOU O0S3aHHOCTH WIIM 3aTPYAHSET J€si-
TETHLHOCTh OpraHU3AINH.

Ecnu nuiio Bnageet noneit 6onee 50% ot o01IeT0 YCTAaBHOTO KamuTaia, OHO MOXKET:

B OnpenensiTb OCHOBHbIE HAaNpaBJICHUS JAEATEIbHOCTU OOIIECTBA, a TAK)XKE MPUHUMATh pELIeHHs 00
YYacTHH B acCOIMALMIX U APYTUX 00bETUHEHUSIX KOMMepUecKkuX opranuzanui (33 m.2 nm.l);

B VYTBepxkaarh (MIPUHMMATH) JAOKYMEHTHI, PEryJIHPYIOIIUME BHYTPEHHIOI JAEATEIbHOCTh OOIIeCTBa
(BHYTpeHHUE JOKYMEHTHI o0miecTsa) (33 n.2 nmn.f);

B [IpuHuMaTh pemeHus O pa3MeleHun O0IIeCTBOM OOJIMUTranuii U UHBIX 3MHUCCUOHHBIX LIEHHBIX OY-
Mar (33 .2 . 9);

B HazHayaTth ayJUTOPCKYIO MPOBEPKY, YTBEP)KIaTh ayauTOpa U OIpPEAessTh pa3Mep OIUIaThl €ro
yeayr (33 .2 om. 10);

B Ha3nayarh JTMKBHIAIMOHHYIO KOMHUCCHIO M YTBEPKAATh JTUKBUAAIMOHHEIH Oamanc (33 m.2 mm. 12,
uckimounTenbHas komnereHius OCY);

B [IpuHumath peuieHue o Cpoke pacnpeaenaeHus npuosLH (B Tedenne 60-gHeBHOr0 cpoka) (28 m.3).
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Ecnu nuuo Bnageer noneit 2/3 om ob6uwgeco ycmagnoz2o Kkanumasnid, OHO MOXKET:
HckimouaTh MHOM CPOK BBITUIATHI JEHCTBUTEILHON CTOMMOCTH JOJU (MIPU MOKYIKE 0K OOIIe-
cTBOM) (23 1.2, uckitountensHas komnereHius OCY);
HckmouaTh MHOM CPOK WIIM HOPSAOK BBIIUIATHI AEHCTBUTEIBHOW CTOMMOCTHU JI0JIA (IIPU BBIXOJIE
y4yacTHMKA) (23 11.6.1, uckmountenbrHas komnereHuus OCY).
Ecnu nuuo Bnaneer doneit 2/3 om oouieco ycmaeno2o kanumana, uau 6ojiee no ycmagy, oHO

MOKCT OCYLICCTBIIATDL:

VYTBepkaeHUe ycTaBa, BHECEHUE B HETO U3MEHEHUH WM YTBEP)KICHHE yCTaBa B HOBOM pelaKiuy,
MPUHATUE PEUICHUS O TOM, YTO OOIIECTBO B JaibHeiIIeM Oyzaer (He OyaeT) neiicTBoBaTh Ha OCHO-
BaHUU TUIIOBOI'O yCTaBa, U3MEHEHUE pa3Mepa YCTaBHOTO KalluTajla, HAMMEHOBAaHMs, MECTAa HaX0X-
nenus (33 m.2 nm. 2, uckimounTenabHas komretreHius OCY);

VYBe/nn4YeHrne yCTaBHOTO KamuTajia 3a CUeT MMYIIEeCTBa OOLIecTBa UM Y BEJIWYCHHUE YCTaBHOTO Ka-
MUTAaJa 332 CYET JIOMOJHUTEIILHOTO BKJIaJA0B y4acTHUKOB (18 m.1, 19 m.1);

Pemenue o BHecenuu BkiaaoB (27 1.1, uckmountensHas komnereHuus OCY);

W3meHeHre niM MCKIIIOUEHUE TOpsAKa ONpeAeNieHUs] pa3MEPOB BKJIAJ0B B UMYIIECTBO OOIECTBA
HETPOTIOPIIMOHAIBHO pa3MepaM JI0JICH ISl ONPEeICHHOr0 YYacTHUKA (27 1.2, UCKITIOYUTEIIbHAs
kommerenius OCY);

Co3nanue GuiInaioB, OTKPBITHE TPEACTaBUTENLCTB (5 1m.1).

Eounoznacrho npuHUMAIOTCs peLICHU:
[IpunsaTHe pemeHuss o0 peopraHuzaluy Wi Juksuaauuu odmecrsa (33 n.2 mm. 11, 37 0.8, wuc-
KiounTtenbHas komnereHusa OCY);
[IpenocraBieHue WM MPEKpalICHUE JOTOTHUTENBHBIX MPaB W JONOJHHUTEIBHBIX 00sS3aHHOCTEH
BCEM ydacTHUKaM (8 1.2, 91.2);
OrpanuueHre MakCHUMaIbHOIO pa3Mepa 1oy yyactHuka (14 n.3);
[IpuHsATHE HOBBIX YYaCTHHKOB, BHECEHHE B YCTaB M3MEHEHUH B CBS3H C YBEIMYECHHUEM YCTAaBHOTO
KarnuTaa, ONnpeeIiCeHHe HOMUHAIBHON CTOMMOCTH U pa3Mepa J0Ju ([10Jiei) TpeThero juia (JIUir),
U3MeHeHue pa3mepoB aonei (19 n.2, uckmounrenbHas komnerenuus OCY);
[Tpomaxka 1OJIM WM YACTH JTOJTU YYaCTHUKAM, B PE3yJIbTaTe KOTOPOU M3MEHSIOTCS pa3Mephl JOJIeH
€r0 YYaCTHHKOB, a TaK)Ke MPOJaXka JOJIH WM YacCTH JIOJIH TPETHUM JIMIIAM U OIpEelIeHUe MHOM
IICHBI Ha MpoiaBacMyto ot (24 1.4, uckimounrtensHas komneTeHius OCY);
Onpenenenre pasMepoB BKIAJ0B B UMYILIECTBO OOIIECTBA HEMPONOPLMOHAIBHO pa3MepaM JA0jei
Y4acTHHUKOB (27 1.2, uckimountenbHas komneteHus BCY);
VYcTaHOBIEHHE WIM HCKIIOYEHUE TMOpSAJKa ONpeAesieHUsl 4YHcia ToJIoCoB (HE MPONOPLUOHAIBHO
none) (32 n.1 uckmounrensHas komnereHuust OCY unu npu co3gaHuu 001EeCTBa);
VY CTaHOBIIEHUE WM HUCKIIOYEHHE TOpPSIKa 0J00pEeHUs CICIKH C 3aHHTEPECOBAHHOCTHIO (45 1.9
uckrounTenbHas kommerenus OCY).

8.6. l'[epequb AOKYMEHTOB, UCIIOJIL3YEMbBIX OLCHIIUKOM U yCTaHABJIUBAKIIUX KOJIUYECCTBCH-
HbIC U KAYE€CTBEHHBIC XaPAKTCPUCTUKHA o0beKTa OICHKH

HUngopmayusa, nonyuennasa om 3akazuuka:
-YcraB AO «He3aBucruMble HHBECTULIMMY, IEUCTBYIOIIAs PEAAKIINS;
-Byxrantepckuii 6amanc AO «HezaBucumbie naBectuimm» Ha 31.03.2021 r., dopma 0710001

no OKVY/]I, Otuer o ¢hunancoBwix pe3ynabratax AO «He3zaBucumbie HHBECTHITMNY 3a sSTHBaph-MapT 2021
rona; popma 0710002 mo OKVY /I,

-O6opoTtHO-canpaoBas BeaomMocTh AO «He3aBucumbie HHBECTHITUN 3a stHBaph-Mait 2021 rona;
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-byxrantepckuit 6ananc AO «HezaBucumsle naBecturum» Ha 31.12.2020 r., ¢popma 0710001
no OKV [,

-OtueT 0 (MHAHCOBBIX pe3yNbTaTax 3a ssHBapb-aexadpb 2020 roga; popma 0710002 mo OKVY /I,

-- [losicuenus k Oyxranrepckoii otueTHocTH AO «HezaBucumbie naBectunnm» 3a 2020 r.;

-Byxrantepckuit 6amanc OOO «Hopaunsect» nHa 31.03.2021 1. m 31.12.2020 r., dopma
0710001 mo OKVY I,

-Otyer o ¢unancoBbix pesynbratax OOO «HopauuBect», 3a stHBapb-mMapT 2021 roga u sH-
Baph-nekadps 2020 roxa; hopma 0710002 mo OKVY /],

-O6opoTHO-canpoBas BenroMoctb OO0 «HopaunsecT» 3a ssHBapb-maii 2021 1.,

8.7. Onucanue IMUTEHTA, BLINIYCTUBLIECI0 aKINUHU

Pemenne yupenurens o co3gaHuu AKIHOHEpHOro obOmecTBa «He3aBUCHMBIE WHBECTULIUNY
npunsaTo 20 uronst 2011 roga 3akpbITIM aKIIMOHEPHBIM 00IIECTBOM «YTpaBisiomnias Kommanus «He-
3aBUCUMBIN anbsHEY («[1.Y.»), IeHCTBYIONUM B Ka4€CTBE TOBEPUTEIHHOTO YIPABIISIOMIETO 3aKPHITOTO
aeBOr0 MHBECTUIIMOHHOTO (hoH/Ia aKIHii «CHCTEMHBIE HHBECTHIIUM.

Lenpto co3manus oOIIeCTBa SBISACTCS U3BJICUCHUE MPUOBLIN, & TAKXKE OCYILECTBIICHHE JTFO00M
NesTeTbHOCTH, HAMPaBICEHHON Ha JOCTIKeHHe neneit OOiecTBa U HE MPOTHUBOpPEYAIICH IeHCTBYIO-
1IeMY 3aKOHOJIaTEIbCTBY.

Ta6auna 9. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIUT

HauMeHnoBaHue moka3areJst XapaKkTepUCTHKA MOKA3aTeNs
IToHOE HaMMeHOBaHUE SMUTEHTA AKIIUH Ax1nmoHepHoe 001ecTBo «He3zaBucumbie MHBECTHIIUN
CoxkpaiieHHoe HUpMEHHOE HANMCHOBAHKE
SMUTCHTA aKI[UH

AO «He3aBucuMble HHBECTHUIIAN

Mecro HaxoxaeHuss O0IecTBa 123022, r. Mockga, yn. Cepres Maxkeesa, .13, atax 1, mom. VII, kom. 2
ITouToBsIii afpec 123022, r. Mockga, yn. Cepres Maxkeesa, .13, atax 1, mom. VII, kom. 2
YapenutensHbiid JokyMeHT OO01iecTBa VceraB AO «He3aBrcuMble MHBECTHLIMN,

Qunuans! u npeacraButenscTBa Obmecta | Her
Houepnue obmectBa (6onee 50% YK) naty onieHKH OTCYTCTBYIOT, 3aBH-
cumoe o6mectso OO0 «Hopauusect» (20,9643% YK)

I[O‘{epHI/Ie " 3aBUCHUMBIC 06H.[CCTBa

JlanHbIe 0 MoJIe TOCYAapcTBa (MYHUIUIATb-
HOTO 00pa30BaHMs1) B YCTABHOM KaruTaje Her
OMHUTCHTA U CIICHIMAJIBHBIC TTpaBa

OI'PH 1117746597572 ot 02 aBrycra 2011 .
MHUDHC Ne 46 o r.Mockse
Cepust 77 Ne 011746917

JlaHHBIE 0 TOCY/IapCTBEHHOM PErnCTpaLiy
SMHTEHTA KaK IOpPUINYECKOT0 JIHIa

Caenenust 00 YMUTEHTE B CHIEIIMATIN3UPO-
BaHHOM (enepasbHOM HHHOPMAITHOHHOM https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-99e9862385a4
pecypce E@PCO/IHOJI

WnentndukanmoHHbI HOMEp HaJIOTOTIa-

7703749124
TENBIINKA
Kox mo OKBD/I. Ceenenust 0 BUIax jesi- OCHOBHOM BUJI IeATENBHOCTH — 65.23.1 KannranoBiioXeHus B LIEHHBIE
TEIBHOCTHA DMUTEHTA Oymaru

CBeeHUs O J0JIe Ha PHIHKE ONPEACICHHOTO
TOBapa XO3SIMCTBYIOIIETO CyObEKTa, BKIIIO-

YEHHOTO B PEECTP XO3SICTBYIONNX CYOBEK-
TOB, IMEIOIINX JIOJII0 Ha phIHKe 6osee 35%

Caenenus o caiite O0ImecTBa 1 CBEIeHNs 00
nHGOPMAIIMOHHOM areHTCTBE 110 PaCKpPHI- Her
THIO MHQOPMAIH SMHTECHTOM

Het mannbIx
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HauMeHoBaHMe noka3aTest

XapaKTepncana noxkasarteJjst

CBeneHns O COCTaBICHHH YMHTEHTOM (hu-
HaHCOBOH (OyXraiTepcKoif) OTIETHOCTH B
COOTBETCTBHH C MeXIyHapOIHBIMH CTaH-
nmapramu puHaHCOBOH oTdeTHOCTH (MCDO)
u Poccuiickumu cranmaptaMu Oyxranrep-
CKOM OTYETHOCTH

PCBY — poccuiickie cTaHIapThl OyXTranTepcKoro yaera HCIOIb3YIOTCS B
JesTebHOCTH 001mecTBa, 00 ncronb3oBanmd MCOO nHpOpMaun HET

CBeneHus O TUIEH3UAX DMUTEHTA

Bcee HeO6XOZ[I/IMI>IC JIMICH3UHU B HAJTHYUH

CTpyKTypa ¥ KOMIICTEHINS] OPTaHOB YIPaB-
JICHUS

B cootBerctBuM ¢ YcTaBom AO «He3aBrucumeie WHBCCTHULIUN

[Topsimok HOATOTOBKY U IIPOBEACHUS O0IIIe-
ro coOpaHus aKLHOHEPOB, B TOM YHCIIE
nepeyeHb BOIPOCOB, PEIICHUE 0 KOTOPBIM
NPUHUMAETCS OpraHaM¥ yIpaBJIeHHs oOIe-
CTBa KBATM(HUINPOBAHHBIM OOJIBITHHCTBOM
WM eIMHOTIIACHO

B cootBetcTBHM ¢ YcTaBoMm. CBefeHHS MOTYT YTOUHSTECS 1O HH(OpMa-
LMY, TOTYYCHHON 3aKa34MKOM OT IMUTCHTA

OrpaHudeHNs KOJIMYECTBA aKIUH, TPUHAI-
JIeKALIUX OTHOMY aKIHOHEPY U X CyMMap-
HOW HOMUHAJIBHON CTOMMOCTH, a TaKXKe
MaKCHMAaJIbHOTO YHCJIA TOJIOCOB, IPUHAJIC-
KAIIAX OJHOMY aKIHOHEPY

B cooTtBeTcTBrHE ¢ YcraBom AO «He3aBrcuMble HHBECTHITHHY

Nudopmanns 06 aqmMUHICTPAaTHBHBIX
HapyIICHHUAX YMUTEHTA, CBA3aHHBIX C pac-
KpBITHEM HH(pOpManuy, BEJCHUEM peecTpa,
IIPOBEJICHUEM 3MHUCCHI IEHHBIX OyMar u ap.

Ha catite banka Poccun takas nH(pOpMaus OTCYTCTBYET.
[TpuHATO: aIMUHICTPATHBHBIX HAPYIICHUH HET

Wnast nabOpMAanys, cymecTBeHHO OKa3bl-
BaIOIasl BIAMSHUE HA CTOUMOCTb aKIMi

MakposkoHnomuueckast cutyauus B Poccun, Pemenue LIBP®, cocrosinue
OaHKOBCKO# cdeprl Poccnn

HpOFHO3HHe JAaHHBIC, YCTAHABJINBAIOMINC
MIPOTHO3HBIC BEJIMYMHBI OCHOBHBIX ITOKA3a-
Teﬂeﬁ, BJIMAONIUX HA CTOUMOCTD

IIporro3st Munskonompassutus Poccuu, nporuosst LIb P®, nporuosst
HE3aBHCHMBIX aHAJUTHKOB, MH(OpMaLus NHGOPMALMOHHBIX areHTCTB

JonoanuTeabHas MHpopManus

KoOHKYpeHTHI SMHTEHTA

Het undopmanun

HHOHIaI[I) 3€MCEJIbHBIX YYaCTKOB, Ha KOTOPBIX pac-

TTIOJIOKEHO HECABMIKUMOEC UMYIIIECTBO

Her

[Tnomanp 1 nepedeHb 0OHEKTOB HEABMKUMOTO

HMYIIeCTBa

Her. OpFaHI/ISaL[I/Iﬂ pazMenacTesa B apHJ0BaHHOM INOMCIICHUN

CpenHecnicoyHast YUCICHHOCTh COTPYIHUKOB

2 yejioBeKa

8.7.1. Nudopmamnusi, XapaKTepU3y0OIas JesITeTbHOCTh OPraHUu3aIuu, Beaylleii Ou3Hec, B COOT-
BETCTBHMH C MPEANOJaraeMbIM UCNOJIb30BAHHEM Pe3yJbTATOB OLlEHKH

Yupenurenem O0611ecTBa SBISIOCH

3aKkpheITOE aKIMOHEPHOE OOMIeCTBO «YmpaBisitomias kKommaHus «He3aBUCUMBINH ajbsHC»
(«1.Y.»), neiicTByromee B Ka4eCTBE JOBEPUTEIHLHOTO YIIPABIISIIONIETO 3aKPHITOTO MTA€BOTO MHBECTH-
1IMOHHOTO (oHAa akiuii «CHCTEMHBIE HHBECTUIIHI.

A) B cooTBeTcTBUM ¢ mepBOHauaIbHOW penakuuei Ycrasa, ycTaBHbIA Kanutan AO «HeszaBu-
cuMble nHBecTUIIMNY cOocTOsI U3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIIMA HOMUHAIBLHONW CTOUMO-
ctbi0 5 900 (IIsaTh THICSY AEBATHCOT) pyOiIel kaxas.

B) 15 urons 2012 r. mpunsTo Pemenune Ne 2/12 enuncrBennoro akiuonepa AO «HezaBucrumele

HWHBCCTULIUN).
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-- VYBenuuuth yctaBHbI Kanutan AO «HesaBucumble muaBectunum» Ha 51 990 800 pyOnedr myrem
pa3mereHusi OOBIKHOBEHHBIX UMEHHBIX 0€3I0KyMEHTApHBIX aKIMK B KonmdecTBe 8 812 mTyKk HOMU-
HAJIBHOU CTOMMOCTBIO 5 900 pyOreit kaxasi.
-- Cnoco0 pa3menieHus — 3aKpbITasi HOAMKUCKA.
Lena pasmemienust onnoit akuuu — 5 900 pyoneit (ILsatb ThicAY NeBATHCOT pyOIeii) 3a 0HY OOBIKHO-
BEHHYIO IMEHHYIO 0€3/I0KyMEHTapHYIO aKIHIO
B) Pemenuem EnuncrBennoro akmuonepa Ne 2/13 ot 01.03.2013 Obut yBeMUYeH yCTaBHBINA Ka-
nuTaj. JlonosHUTeIbHAs SMUCCHs aKiuii 3apeructpupoBana 21.02.2013 r. Ne 73-13-BK-08/5582.
l'ocynaperBenHbIi peructpannoHHsii Homep 1-01-76870-H-002D, PO ®COP Poccum 1o

HDO.
KonndecTBo ieHHBIX OyMmar BhIITyCKa 17 767
HoMmuHnaneHas cTouMOCTb OJIHOM IIEHHOM OyMaru 5900 py®.
OOmuii 00BeM BBITyCKA 104 825 300 py0.

I') B utone 2013 roga Bcem akuusim OOmiecTBa, BKJItOUasi aKLUHU, BBITYILIEHHBIE B X0/I€ 10II0JI-
HUTEIHLHON SMUCCHH, TPUCBOCH HOMep rocynapctBenHoi peructpamun (ISIN-kox) 1-01-76870-H.

Takum 00pa3oM, KOTUYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, ITOCIIE MPOBEACHHS JIOMOIHU-
TEJNbHBIX pa3MelIeHUi, cocTaBiseT 126 579 mtyk.

B 2016 romy npou3sonui ©3MEHEHHUsI B COCTaBe akiimoHepoB ObmiecTsa.

Koumm4ecTBo 00bIKHOBEH- Hommumnau, % B yCTaBHOM

Baageaen akuuii .
HBIX aKIWii, T, pYyo. KanmuTalje

TKb Huectment IlaptHepc (AkunoHepHOE o0OIIIe-
ctBo) /I.V. 3akpbIThIM IaeBbIM HHBECTUIIMOHHBIM 126 579 5900 100%
¢bonmom akimit «CHCTEMHbIC HHBECTUIIUI

8.7.2. Nudopmanusi 0 BbIMyCKAaeMOii MpoayKiuu (ToBapax) u (WJIM) BbINMOJHsIEMbIX padoTax,
O0Ka3bIBaeMbIX YCJIYrax, MH(pOpMaNUI0 0 pe3yJbTaTax NPOM3BOJACTBEHHO-XO03AMCTBEHHOM esi-
TeJbHOCTH 32 penpe3eHTATUBHbINA NMepuoi.

enpro co3znanust OO1IEeCTBA ABISETCS U3BJICUCHUE MPUOBLUIN ITyTEM OCYIIECTBICHUS MPEINPHU-
HUMAaTEIILCKOU ACATSIbHOCTH.

OcHoBHBEIMHE Bujiamu JgedTeabHocTd AO «He3aBucrMble MHBECTHUIIMI SIBIISICTCS:

-- YOpaBJIE€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJABMKMMOTO UMYIIECTBA;

-- HHBECTHUITMOHHAS JIeSATCILHOCTD;

-- (huHAHCOBOE MTOCPETHUYECTBO;

-- XOJIAUHTOBAs JIEITCILHOCTD;

-- OKa3aHHWe KOHCAJITHHTOBBIX YCIYT POCCHHUCKHM W MWHOCTPAHHBIM IOPUIAYECKUM U (pusnye-
CKHM JIUIIaM BHYTPH CTPaHBI U 32 PyOEKOM;

-- U3y4YE€HUE KOHBIOHKTYPHI PbIHKA TOBAPOB U YCIIYT;

-- OCYIIIECTBIICHHE PKOHOMHUYECKOH, yIpaBlIeHYECKOH, HHPOPMAIIMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOM, IOPUINYECKOMN, areHTCKON, KOHCUTHAITMOHHOM, XOJIMHTOBOM, MApKETUHTOBOM, (PaKToO-
PYHTOBOM M IPYroi 1E€ATEIBbHOCTH;

-- BHEITHEAKOHOMUYECKAs AEATEIbHOCTh, B TOM YUCJIE YKCIOPTHO-UMIOPTHBIE ONEPALNY;

-- UHAs JEATEIbHOCTh, HE 3aMpelleHHas TeUCTBYIOIIMM 3aKOHOIaTeIbCTBOM.
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HNupopmanus 0 HeMaTepHAJIBHbIX AKTHBAX

OOmiecTBO He 00JIaaeT HeMaTepUAIbHBIMUA AKTUBAMH

HpOHZ}BOI[CTBGHHBIC AKTHUBBI

Ha naty onenxu Ha 6anance OO1iecTBa OCHOBHBIE CPEACTBA HE YUTEHBI.

OcHOBHbBIE IOKA3aTeJIH X035CTBEHHO HCATCJIbHOCTH

Ha nary onenku aesrenbHocTh AO «He3aBucuMble HHBECTULIMUY OCYIIECTBIISETCS.

Ha nary onenku AO «He3aBucuMmble HHBECTULIMNY 00JIAAET 01ell 6 YCMAGHOM Kanumaie
000 «Hopouneecm» B pazmepe 20,9643% ycTaBHOTO KanuTania.

000 «Hopaunsect» yupexaeHo 30 asrycra 2011 roga.

Y4acTHUKY — 5 FOPUANYECKUX JIULL.

Ycrausiid kanuran O6miectea — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto cocrasisio 86,81% oT Beex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX akIUi OTKPBITOrO aKIMOHEPHOI'O OOIEeCTBA KOMMEpPUYECKUN
Oank pa3Butus razoBoil npomeinuieHHOCTH CeBepa «CEBEPI'’A3BBAHKY. Ha nary onenku nons OOO
«Hopaunsect» coctasuna 100%.

O6muMm cobpanuem akuuoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHsATO peuieHue o0 U3MEHEHUM HauMeHoBaHUs baHka Ha OTKpBITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.

08 nexaOps 2012 roga B EnuHbIi rocy1apCcTBEHHBIN peecTp IOpUANYECKUX JIUI Oblila BHECEHA
3aMMch O perucTpali HOBOHM peJjakiiuy ycTaBa OaHKa ¢ HOBBIM HAUMEHOBAHUEM.

ITocne 2012 roga HanMeHoBaHUs OaHKA, YCTABHBIM KalUTal MEHSUINCH.

[Ipenpinymiee mnonHoe HauMeHoBaHue OaHka — IlyOnuuHOoe akuIMOHEpHOE OOIIECTBO
«CEBEPI'A3BAHK» (AO «bAHK CI'by).
Ha nmary oueHku TmonHoe HauMeHOBaHMEe 0OaHka —  AKIHMOHEpHOE  OOIIECTBO

«CEBEPT'"A3BAHK» (AO «bAHK CI'by).

Bnoxenus AO «HezaBucUMBIE MHBECTUIIUN:

HaunmeHoBaHMe nMoKa3aTesiei Ha 31 mas 2021 r., py0.
BroxxeHns B X03siiCTBEHHBIE 00IIIecTBa 639 411 000
KpatkocpouHslii 3aiim 157 890 000

Ta6auua 10. Bioskenus B X03iiCTBEHHBIE 0011€CTBA

DuHaHCOBBIE BJIOKEHUS Kourparent KounTparent Cymma (pyo.)

Jonst B o01iecTBe ¢ OrpaHudeH- AO "HesaBucumbie nHBe-
HOM OTBETCTBEHHOCTBIO cTunun’

00O "Hopaunsect" 639 410 750,00
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Taonuna 11. Wudopmanus o 3aiiMax BbIIAaHHBIX

3aeMIHK Ne 101r0BODA Jara npegocrasie- Hara no- Cymma 3aiima, IIpouent-
e p HUS rameHust pyo. Hasl CTaBKa
3AO0 "UuBectu- HoroBop 3aiima 22.12.2016, 3aTem
LMOHHAs KOMIIa- JICHE)XHBIX CpelcTB | Obuth m3menenus cym- | 20.12.2021 | 157 890 000,00p. 10%
Hus PITJI-Ps3anp" Ne 1-2016-HU MBI

Takum 06pa30M, npeanojgaracTcd rnmojIy4CHuc maCCMBHBIX JOXOA0B — IIPOLCHTOB OT pa3MCIIC-
HUA CBO6OI[HBIX JACHCIKHBIX CPCACTB B BUJC 3aiiMOB.

Tab6auna 12. Uudopmanus o 3aliMax moJy4eHHbIX

Or0BO - - -
H/ 3aiimonaBen A P Jara npexno Cymma Ipouenrt Jara Bo3Bpa
1 Ne JlaTa CTABJICHUS (pyo.) Hasl CTAaBKa Ta
00O "Hop- JoroBop 3aiima 0 20.12.
1 J— NoS/1-2016 21.12.2016 21.12.2016 42 900 000 9,5% 2021

PduHaAHCOBBINA aHAJIN3

@OUHAHCOBBIM aHANM3 SBISAETCS KIIOYEBBIM STAllOM OLIEHKH, OH CIY)KUT OCHOBOW NOHWMAaHHS
peaTbHOTO MOJIOKEHHSI OPTaHU3AIMK U CTETIEHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaTsl (PMHAHCOBOTO aHa-
JIM3a HEMOCPEICTBEHHO BIIMAIOT Ha BIOOP METOJOB OLEHKHU, IPOTHO3UPOBAHUE JOXOJI0B U PacXoJ0B
OpraHu3alliy; Ha OINpEeesICHNe CTABKU KAalMTAIN3alnH, IPAMEHIEMON B METOJIE KalUTAIN3aLUH JIe-
HEKHOTO MTOTOKA; Ha BEIMYMHY MYJIbTHILIMKATOPA, UCTIOIB3YEMOTO B CPAaBHUTEIHHOM ITOAXO/IE.

Ananmu3 (UHAHCOBOTO COCTOSHUS OpPTaHU3AIMH BKIIIOYACT B ce0s aHAIM3 OyXraaTepckux Oa-
JAHCOB M OTYETOB O ()MHAHCOBBIX pE3yJbTaTax padOTHI OIIEHWBAEMOW KOMITAHUH 3a MPOIMIE/IINE TIe-
PHOJBI TS BBISIBJICHUS TEHACHIIUHN B €€ IEITEILHOCTH U ONPEICICHNs OCHOBHBIX (DMHAHCOBBIX TMOKa-
3aTee.

AHanu3 GUHAHCOBO-XO35MCTBEHHON JEATEILHOCTH, KaK MPABUIIO, TPOBOJUTCS HA OCHOBE KO-
UM MOJAJMHHBIX TOKYMEHTOB I'OJJOBOM OyXrajJTepCcKOW OTYETHOCTH — Oyxranrepckoro 6ananca (dop-
ma Nel mo OKV]I), otyera o ¢puHaAHCOBBIX pe3ynabTaTax (mpuObLIAX U yoObITKax) (Popma Ne 2 mo
OKVY ), [Ipunoxenwuii k 6anancy (Popmsr Ne 3-5).

Hcnonws3oBanue npeaocTaBieHHON nHPpopManuu o AestenbHocTr OOIIecTBa MO3BOJISET:

onpeneauTsh (rHaHCOBOE ToyiokeHue O0IIecTBa Ha MOMEHT OIEHKH;

BBISIBUTH U3MEHEHHS B ((WHAHCOBOM COCTOSIHUH B IIPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIC (DAKTOPBI, BBI3BIBAIOIINE U3MEHEHHUS B ((MHAHCOBOM COCTOSIHUU,

BBISIBUTH OTIPE/ICIICHHBIC TeHICHIINH B pa3BuTun OOmIecTsa.

B komusix TOKyMEHTOB TPOBEPSIETCS BHIBEICHUE UTOTOB TI0 Pa3ieiaM, a TakyKe paBEHCTBO UTO-
rOB [0 aKTHBY M naccuBy OaniaHcoB. [IpoBeneHHas mpoBepka MO3BOJSET CAENaTh BBIBOJ O JI0CTOBEp-
HOCTH ¥ TIPUTOJHOCTH OYXTalNTepCKOW OTYETHOCTH [UIS TPOBEACHUS aHaiun3a (HHAHCOBO-
XO3STMCTBEHHON NeITETbHOCTH.

B kadecTBe 6a30BOr0 MHTEpBAIA JIIsl aHAJIM3a BRIOpaH meproy ¢ nanHbiMe Ha 31.12.2017 rona.

B KAa4YCCTBC OTYCTHOI'O HepI/IOJIa IJIs1 aHaJIn3a BI)I6paH HepI/IO,ZI C JaHHBIMH, HpeHCTaBHeHHBIMI/I Ha
31.03.2021 rona.
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AKTHUB 0aj1aHca

Tabmuna 1
Bananc ($opma 1)
Cratea banaHca Koa cipokn 31122007 | 31122018 ¢ | 311220091 | 311220201 310320211
AKTHB
L BHEOEOPOTHEIE AKTHEBIL
HemarepuankHele akTHBs! 1110 0,0 0.0 0.0 0.0 0.0
PeayneTtatsl MccnefoBaHwid W paapaboTok 1120 0,0 0.0 0.0 0.0 0.0
OcHoBHEIE CpeAcTEa 1130 0,0 0.0 0.0 0.0 0.0
[ oX0AHEIE BNOMEHWA B MaTepUaNEHEIE UEHHOCTH 1140 0,0 0.0 0.0 0.0 0.0
fonrocpoyHele BMHAHCOBLIE BROMEHWA 1150 8213110 6394110 6344110 6394110 639 411.0
OTno#eHHkLIe HaNoroBLIe aKTHBGI 1160 23.0 26.0 20.0 240 15.0
poyne BHeoBOPOTHEIE AKTUBEI 1170 0.0 0.0 372.0 0.0 0.0
Wroro no pazneny | 1100 821 334,0 639 437,0 654 803,0 639 435,0 639 426,0
1l OBOPOTHLIE AKTHBGI
3anackl 1210 0.0 0.0 0.0
Hanor Ha gobaBneHHyH CTOMMOCTE MO NPHOBPETEHHEIM LIEHHOCTAM 1220 0.0 0.0 0.0
[lebuTopcKan 3a40MKEHHOCTE 1230 15790 135660 14380
DWHAHCOBLIE BNOXEHWA 1240 0.0 181 9000 166 090.0
[leHexkHeIe cpegcTea 1250 24 3900
Mpoune 0GopoTHEIE aKTUBLI 1260 00 0.0 0.0
Wroro no pazgeny Il 1200 192 931,0 225 105,0 192 418,0
BAMAHC 1600 847 734,0 864 540,0 831 844,0
IMaccuB 6ananca
Tabnuua 2
MACCHB 31122017 r. 31122018 1. 31.122019 1. 31122020 31032021 r.
Ill. KAMUTAN W PESEPBDI
YeTaBHBIA Kanutan 1310 746 816.0 746 816.0
CoBCTBEHHEIE KUMNW, BEIKYNNEHHLIE YV AKUMOHEDOE 1320 0.0 0.0
MepeougHka BHE0BOPOTHEIX AKTUEOB 1340 0.0 0.0
Nobasounblil kanuran 1350 0.0 0.0
PeaepeHHIi kanutan 1360 7910 1617.0
Hepacnpegenennan npubeine (HENOKPEITHIN YEBTOK) 1370 42770 131920 232920
Wroro no pazgeny Il 1300 751 884,0 761 161,0 771725,0
IV. JONTOCPOYHLIE OBA3SATENBCTBA
3aeMHele cpefcTEa 1410 204000 0.0 0.0 0.0 0.0
OTNoxeHHLI2 Hanoroekle ofzarenscTea 1420 00 0.0 00 0.0 0.0
PeaepBrl noj ycnoeHele 0bA3aTenscTEa 1430 0.0 0.0 00 0.0 0.0
Mpoune JONTOCPOYHEIE NACCHBE 1450 0.0 0.0 00 0.0 0.0
Wroro no pazaeny V| 1400 80 400,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPQUYHbIE OBA3ATENLCTBA
3aemHele cpegcTEa 1510 0.0 374610 751960 0 744, 45 664.0
KpeauTopckan 3afomHeHHOCTb 1520 5630 6170 7130 697.0 522.0
Hoxoasl Byaywux nepuogos 1530 0,0 0.0 0.0 0.0 0.0
Peaepebl NpefcToAW MK pacXo0B W Nnaremei 1540 0.0 0.0 0.0 0.0 0.0
poyne KpaTKOCPOYHEIE NAcCHBL 1550 115.0 129.0 1000 119.0 73.0
Wrore no pasgeny V| 1500 678,0 88 207.0 76 009,0 81 560,0 46 359,0
BAMAHC 1700 832 962,0 849 368,0 847 7340 864 540,0 831 8440
OTuer 0 (l)I/IHaHCOBbIX pe3yJjbTarax
Tabmuma 3

Omuem nnpr.rﬁumx o rﬁumur [#opua Ni2)

HasaeHORaEE NDEAIATING Kipd crpoe 22017 r, M2 M8 I 312 HEr 3112 2020 r, [ 31002020
[oxms 0 pACKOMES M GhkrELIL RGN GOATRALHOCTH
Bupyuca o
Cebecronuod T Npagax 2120 L
Eanoan mpwbens (yHuto) 2104 ] 0,0 0, LX) [+ X1
Hiiinsbfribinst B o w 2290 ] i [ ) ] i i
e 2220 1 9.0 #51 I 5170 | 673 180
Migwbeans. (yliotoe) &7 Npog e 22 090 £31.0 &1, &30 160,00
Tipotns ABXAEE W PECAOAL
Demconi o yapcTeA B AEYTHC OPFBHHIBLAAY 2310
MipoaienTil K NOMEEHHD 2320 [ | 19 508 B3 3210 & 8010
MipoayenTi K yNaaTS £330 11 4500 7 080, 3 T30 3 5450 1 102g
Mpoune goungu 240 @0 i 0.0 1
Epoqn:- [ ] 2350 20 i E [
Mpwbuns {ybwros) go nanmooinomsuen 2300 13 2050 14 65,0 310
Tescyugil manor wa npwfuns 2410 2 858,00 (2 B140m
Mimartene oINGREHLN KENOMONNY SH1aTeNLETE 2430 2
Misisreteme INowEsmHLL. RENOMOBRY SXTHEGE 2450 1
Miperige 2460 |
YncTan npidians [Fisrok) OTHETHOND HEpIG 2400 Y 92iE0 | sk | 1120 2 5050

IlonBonst wuror, cieayeT OTMETUTh, YTO 3a aHanmusupyemblii mepuon (¢ 31.12.2017 r. mo
31.03.2021 r.) KJIrO4YEBBIMU CTAIH CJIEIYIOLIIE MOMEHTHI:
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1. JlunaMuKy HM3MEHEHHUs aKTHBa OajaHca 3a paccMaTpUBAEMBIH MEPUOJ MOKHO Ha3BaTh
HEUTpalbHOW, YUYUTHIBAs HECYIIECTBEHHOE YMEHBILICHHE BAJIOTHI OajlaHca 3a paccMaTpPUBAEMBIN I1e-
puoz.

2. IlpyauMas BO BHUMaHHE yBeNIWYeHHE 3 pas3zena OajaHca, M3MEHEHHE 3a aHAJTU3UPYEMBbIid
NEPUOJ CTPYKTYphI 1ACCUBOB HEJIb3sI IPU3HATD B [1O/IABIISAIOLIEH YaCTH HETATUBHBIM.

3. PaccmarpuBas quHaMUKy J0X0A0B M pacxonoB AO "HeszaBucuMmble MHBECTULIMH'" MOXKHO
CKa3aTh, 4TO B LIEJIOM 3a aHAIM3UPYEMBIN IIEPUOJL €€ MOKHO Ha3BaTh HEUTPAIbHOM.

4. 3a aHANMM3WPYEeMbIi TEpUOJ 3HAYCHHUS OOJBITMHCTBA TOKa3aTeliel PeHTA0eIbHOCTH JIHOO
YMEHBIIWINCh, TUOO0 OCTAINCh Ha MPEKHEM YPOBHE, UTO CJEIyeT CKOpee paccMaTphBaTh KakK Hera-
TUBHYIO TEHJICHIUIO.

5. AHanu3 tuna (UHAHCOBOW yCTOWYMBOCTH MPEANPUATHS B JUHAMUKE, TOKA3bIBACT YITydIlle-
HHUE (PUHAHCOBOW yCTOWYMBOCTH MPEIIPUATHS.

6. [TokazaTenb yTpaThl MIATEKECTIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B O KaIINE IIECTh
MECSIEB MPEANPUATUE YTPATUTH CBOIO IUIATEKECTIOCOOHOCTD MPU CYLIECTBYIOLIEH JUHAMUKE U3MEHE-
HUS NOKa3aTessl TeKylled JTUKBUIHOCTU. Ha KoHel nepuojia 3HaueHHEe MOKa3aressl YyCTAaHOBUIIOCH Ha
ypoBHe 0,45, 9TO TOBOPUT O TOM, YTO HMPEANPHUATHE MOKET YTPATUTH CBOIO IJIATEKECIIOCOOHOCTD, TaK
KaK [10Ka3aTellb MEHbBIIIE €UHUIIBL.

7. Ha Haudano aHanusupyemoro nepuoja aias (GopMHUpPOBaHMS 3aI1aCOB U 3aTpaT Y NPEAIPUITUS
XBaTaeT HOPMAIbHBIX UCTOYHUKOB (PMHAHCUPOBAHMS - IPEANPHUATHE UCIIONB3YET U X (puHAHCHPO-
BaHUsl COOCTBEHHBIE U JIOJITOCPOYHbBIE 3a€MHBIE CPEJICTBA., & HA KOHEI] IepHoJia Yy MPEANpuUsiTus 10-
CTaTOYHO COOCTBEHHBIX CPEICTB M1l (JOPMUPOBAHUS 3aIIACOB U 3aTPAaT.

8. 3a aHanM3MpyeMblii MEPHO]] BEJIMYMHA YHCTHIX aKTUBOB, cocraBisBimas Ha 31.12.2017 .
751884,0 ThIC.pyO. Bo3pocna Ha 33601,0 Teic.py0. (Temn mpupocta cocraBui 4,5%), u Ha 31.03.2021
I. MX BelnuuHa coctaBmia 785485,0 Teic.pyo.

9. PaccMoTpeB Bce TpH METOJIMKH, IPECTABICHHBIE B pa3zese 'AHaIN3 BEpOATHOCTH OaHKPOT-
CTBA' MOXKHO CKa3aTh, YTO 3a aHAJIM3UPYEMbIM NEpUoJ CUTyalusl Ha MpEeANpusTUU yaydimuiack. Ha
HAyYaJo aHAIU3UPYEMOIo Mepro/ia BEPOATHOCTh OAHKPOTCTBA MOYKHO OBLJIO OLIEHUTH KAaK BBICOKYIO, a
Ha KOHEIl [1epHo/Jia YK€ KaK CPEHIOI0.

8.7.3. Caenenusi 0 HAJTUYUH U YCJIOBUSAX KOPMOPATHBHOIO A0T0OBOPA, B CJIy4yae eCJu TaKoM J0-
roBOp omnpejaesnsieT 00beM NPABOMOYHI YYACTHHKA aKIIMOHEPHOI0 00111ecTBa, 00111eCTBA C
OrpaHMYEHHOH OTBETCTBEHHOCTbIO, OTJIUYHBIH OT 00beMa NMPABOMOYM, MPUCYIIHUX €ro
J10J1e COTJIACHO 3aKOHOAATebCTBY.

CBenieHust OTCyTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTePUCTHKHU, OTHOCSIIHECS K 00bEKTY OLIEHKH, CYIIeCTBEHHO
BJIMAIOLIME HA €r0 CTOUMOCTD

Ha ctommocTh 00BEKTa OICHKU CYIIECTBEHHOE BIHUSHHUE OKAa3bIBAET COCTOSTHHME (DMHAHCOBO-
KpeauTHO# cdepbl SkoHOMUKH Poccuiickoit Deaepanmm, nesreabHocTh [[b PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
G®AKTOPOB, A TAK/KE BHEHIHUX ®AKTOPOB, BJIIUAIOLINX HA
ET'O CTOUMOCTb

9.1 MWudopmanusa no BceM 1eHO0Opa3yOIUM paKkTopaM, HCNOIb30BABIIMMCS MPHU oNpeese-
HHMHU CTOUMOCTH

MupoBasi JKOHOMHUKA.

A3MaTCKUil peruoH, Moxosxe, Mpeoaosies MUK HOBOM BOJHBI MAaHAEMUU KOpOHaBUpyca. B pas-
BUTHIX CTpaHaX BaKIMHAIMS 3HAYUTEIBHOM YaCTH HACEJIECHUS U YJIy4YLICHHE SIHJIEMHUYECKOl obcTa-
HOBKH IT03BOJIMJIM BO30OHOBUTH OCJIA0JIEHUE OTPAaHUYCHUH.

OCHOBHBIE MAaKPOIKOHOMUYECKHE UHIUKATOPBl Kumas B arpene OKa3alucCh XyXe OKUIAaHUH.
B ycrnoBusix coxpansmomuxcs nepedoeB MOCTaBOK TOBAPOB POCT MPOMBILIUICHHOTO MPOU3BOJICTBA 3a-
memuics ¢ 0,6 1o 0,5% m/M, HauMEHBIIIETo TeMITa pocTa ¢ Havdalia maHjaemMun. HecMoTps Ha mpo1o-
xKaroreecst cokpareHue 6espadoruust (¢ 5,3 1o 5,1% SA B anpene, MUHIMyMa ¢ Hadaia MaHASMUN),
pocT po3HUUYHBIX Tpoaax 3amemmmics ¢ 0,9 mo 0,3% m/m SA, oka3aBOIUCH 3HAYUTEIHHO HUKE CPEJI-
Hero nokpusucHoro temma pocta (0,7% m/m). bank Kurtas B kBapTaqsHOM OTYETE€ OTMETHII, YTO T10-
TPEeOUTETHCKUE PACXO/IBI OCTAIOTCSI OTPAHUYCHHBIMH B CBSI3U C MPEIOCTOPOKHOCTHIO HACEICHUS

PucyHok 41. OCHOBHbIe MaKpomnokasaTtenu PucyHok 42. YpoBeHb 6e3pabotuubl B Kutae,
B Kutae, nekabpb 2019 r. = 100, SA % SA
nddusinal « LI
S T R T )
10 Retall Saka b 11
) /_/_/-—// / X
lan |
E dataa wd .
Dex-1 1 Desc un- Deoc fur ' ' L ’
Ucmoyruk: Capital Economics. UcmouHuk: Capital Economics.

PucyHok 43. BasoBasa uHdnauua B n3bpaHHbIX
COP, % rir Poct ©6a3oBoii wHGpASIIMU B OOJBIIMHCTBE

C®OP (12 COP: Nunonezus, Typrusi, OUINNINHEI,

Typuua 16,9  Tawmnann, bpaszunus, Mekcuka, Uuausa, Yuim, Ben-
KazaxcTaH rpus, [lompma, Yexwus, KazaxcraH) mo-mpexHeMy
VHaus BBI3BaH MEPEKIAJAbIBAHUEM B II€Hbl BO3POCIIUX W3-
Berrpun JIEPKEK B YCIOBUIX onevpexcafomero BOCCTAHOBJICHUS
Mekcuia CIIpOCa M OIPAHUYEHUN HA CTOPOHE MPEIJIOKEHUS
(moructuueckue TpyaHoctu). [Tomumo 3TOTO, MIPOUH-

eunane GISIMOHHOE BIMSHUE HAYMHAET OKa3bIBaTh Ooclabie-
Bpasuns HUE HaIMOHAJIBHBIX BANIIOT, HauaBleecs B (eBpane—
Hunn MapTe B YCIOBHAX OTTOKa Kamurtana u3 COP. Hako-
MHaoHe3uA Hell, B OonbmmHcTBe COP mocTeneHHO pacTyT WH-
Taunarg | 0.1 = MapT ®=deeparns (I)J'ISILII/IOHHLIC oxuaanua. B crpanax, rae OasoBas
Wemounuk: Bloomberg Finance L.P. UHOIAIUS CHU3WIACh NTMOO ocTanack Ha (heBpalib-

CKOM YPOBHC, OTMCYACTCA OTHOCUTCIILHO MCIJICHHOC
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BOCCTAHOBJIEHHE BHYTPEHHETO M BHELIHETO (B CIy4ae YUCTBIX JKCIIOPTEPOB TYPUCTUYECKUX YCIYT)
CIpoca B YCIOBUSAX HEOIAronpUATHON SMUAEMUYECKON CUTyallud M COXPAHSIONIMXCS OTPAaHUYCHUN B
cdepe yeIyr ¥ MexXIyHAPOIHBIX Toe3/10K. B Ommkaiimme mecspl B 6onbimacTBe COP mHIsIIMOH-
HOE JIaBJICHUE MOXET YCUIIMThCA. DTOMY OyIyT CHOCOOCTBOBATH POCT IIEH HA CHIPHEBBIE TOBAPHI, OIIE-
peskaroliee BOCCTAaHOBJICHHE CIIPOca, a Takxke 3((eKT nepeHoca OT 0ciadieHusI HATMOHAIBHBIX BAIIOT
B YCJIOBUSAX OTTOKa KanmuTaja. OCHOBHBIMH CIEPKUBAIOMIMMHU (DaKTOpaMH OCTArOTCS HEOJIaronpusT-
Has MMJAEMUYECKasi CUTyallusl, yXyILUIEHHEe KOTOpOil HaOnroAaeTcs B IOCIETHEE BpeMs BO MHOIMX
COP (0coOeHHO B a3UAaTCKOM PETHOHE), U COXPAHSIOLINICS OTPUIIATEIbHBIN pa3phIB BHIITYCKAa B HEKO-
TOPBIX CTPAHAX.

Poct skonomuku CIIIA oxunaemo yckopuics B [ kBaptane 1o 6,4% k/k SA, 4To BBIBENO TO-
JIOBYIO TMHAMHUKY B IUTtoC: pocT Ha 0,4% 1/r. OCHOBHBIM JpaliBEpOM CTaJl POCT YAaCTHOTO MOTpeOIeHUs
(+10,7% x/x SA), moguepkuBacMblii MacIITAOHBIMH (PUCKATHHBIMUA CTUMYJAMH, TIOCTENICHHBIM CHSI-
TUEM OIPAaHUYEHHUI U BOCCTAaHOBJIEHHEM pbIHKA Tpyaa. [Iponoymxuics yBepeHHBIH POCT YAaCTHBIX MH-
BEeCTHIIMH B OCHOBHOHM Kamutan (+9,9% x/k SA) m xwmmmuoe crpoutensctBo (+10,8% k/k SA) B
YCIIOBUSIX COXPAHEHHUs HU3KHUX MPOLEHTHBIX CTaBOK. IloTpeOuTenbckas akTUBHOCTh OCTA€TCs BBICO-
KOW B YCJIOBUSX CHSITHSI OTPAHMYECHUN U TPAThl HAKOIUICHHN JOMOXO3SKCTB, B TO BPEMS KakK IMPOU3-
BOJICTBEHHAsI aKTUBHOCTD IO-TIPEKHEMY CACPIKUBACTCS MEpPeOOSIMUA B MOCTaBKAX KOMIUIEKTYIOUINX U
neGUIUTOM KaapoB B HEKOTOPBIX OTPACiAX. DTO BEIET K YCKOPEHHIO pOCTa LIEH NOTpeOHuTenei u
npouzBoauteneit. ®PC, o utoram mapra 2021 r., 00BACHSIO POCT HHQISAIUHN TOIBKO JEHCTBUEM Bpe-
MEHHBIX ()aKTOPOB HAa CTOPOHE MPEITIOKECHHUS, 0XKUAst €€ CYIIECTBEHHOTO 3aMEJJICHUS B CIICAYIOIEM
roxy(mo 2,0 % r/r — 2,4% t/r 8 2021 1.).

BBII espo3onst nponomxun cokpaiieHue B [ kBapraiie, HO yay4dlIEeHHE dMUJEMUYECKON CUTYa-
uuu U OoJsiee CHUJIBHBINM, YeM O0XKMJAJIOCh paHEE, POCT 3KOHOMHUK TOPrOBBIX MAapTHEPOB IO3BOJIMIIN
yay4dimuTh nepenektussl pocta BBII B 2021 u 2022 rogax.

Poccuiickasi JKOHOMHUKA

Bo II xBaptane 2021 r. pocT poCcCUHCKON 3KOHOMHUKH CYyJis MO ONEPATUBHBIM IOKa3aTeNsIM
npogonkuiics. BBII MoxeT nocTUrHyTh TOKOpPOHAaBUPYCHOTO YpoBHs yxke Kk cepeaune 2021 roga. Kak
U Tpex/ie, SJKOHOMUYECKHI pOCT HOCUT HEOJHOPOJHBIN XapakTep. B mocnenHue mecsibl onepexaro-
MMM TEMIIAMHU POCIU SKCIIOPTHOOPUEHTHUPOBAHHBIE OTPACIH, OTPACIH, HMPOU3BOIAIINE MPOMEKY-
TOUYHYIO IPOAYKIIHIO, a TaAKXKe oTpaciu chepbl MOTPEOUTENBCKUX YCIYT, KOTOpbIE OCTPaaaiu BO Bpe-
Msl IaH/IEMHUU.

[TpomblinieHHOE MPOU3BOJCTBO B ampelie mpoaosnkuio pactu: Ha 0,3% m/m SAnocne 1,2%
M/M SAB Mmapre. JlpaiiBepoM pocTa crana qoOblua mojie3HbIX nckonaemsix (+1,8% m/m SA) Ha Qone
MOCTENIEHHOTO MOBBILIEHUS YPOBHS 100b1YM HedTu B pamkax caenku OIIEK+ u yBenndenus noObrau
IPOYMX MOJIE3HBIX UCKOMaeMbIX. B cexTope 00pabaThIBaONIMX MPOU3BOACTB BBIITYCK HEMHOTO COKpa-
tuncs (-0,7% m/m SA B ampene) nocie 1Byx mecsieB pocta. (Pucynok 18). Ha nekoropoe ociiadienue
JUHAMHUKU B 00pabaThIBAIOIIMX OTpAciAX yKa3blBasu anpenbckue uujaekcsl PMI. Tlpu sTom pesynbra-
Thl KOHBIOHKTYpHOTO onpoca M1, nmpoBeeHHOro B Mae, MO3BOJIAIOT OKUJATh MPOJIOJIKEHHS pOCTa
BBIITYCKa MMPOMBIIIJIEHHONW MPOAYKIMU U CIIpOCca Ha Hee B Mae 0 CpaBHEHHUIO c ampeneM. OgHoBpe-
MEHHO CHHM)KAIOTCSI 3arachl TOTOBOM MPOJYKIIMH, YKa3bIBas Ha TEKYyIllee OTCTaBaHUE MPEIJIOKEHUS OT
cipoca B orpaciu. [Iponomxkatoiuecs: nepedou ¢ JIOTMCTUKON, BEPOSITHO, CAEPKUBAIOT TPOMBIIIUICH-
HOCTb OT 00Jiee CHJIBHOTO POCTa BBIITYCKA MPOTYKIIHH.

B To e BpeMsi B NOTpeOUTENBCKUX U MHBECTUIIMOHHBIX OTPACIISIX POCT MpoJoJiKaercs Oosee
YMEpPEHHBIMU TEMIIaMHU TI0CJIE€ BBIXOJa BBITyCKa Ha YPOBEHb, MPEBBIMIAIONIINN JOKOPOHABUPYCHBIM.
OrpanudeHust 1s MPOU3BOJICTBA CO CTOPOHBI MOCTABOK KOMIIOHEHTOB U KOMILJIEKTYIOIIHUX CKOpee
YCUJIUBAIOTCS, 4eM ociabeBaroT. OJHAKO OHU IOKa CYIIECTBEHHO HE CKa3aJhCh Ha OOLIMX Temmax
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pOCTa SKOHOMHUKH, TIOKa3aBIIeH BBICOKYIO CTEIEHb aJalITUBHOCTH K OTPAaHUYCHUSIM. JTOMY CIIOCO0-
CTBOBaJIa B TOM YHCJIe YCKOpeHHas Hu(ppoBU3aIus ON3HEC-TIPOLIECCOB U pa3BUTHE OHJIAlfH-OM3Heca

PucyHok 17. QuHaMuKka hMHAHCOBbBIX NNaTexen PucyHok 18. luHaMmuKa nHaeKcoB Ao0bI4X nones-

no rpynnam orpac.neﬁ, % oT cpeaHero ypoBHA HbIX MCKONaeMbIX KU oﬁpaﬁarblsammero npon3-
| kBapTana 2021 r. sBoactea (2014 r. = 100)
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® 3KkcnopT
Bo3pocma;1 HCPAaBHOMCPHOCTL B SKOHOMI/I‘ISCKOﬁ JUHAMHUKE B COUCTAHHMU C IMPOU3BOJACTBCH-

HbIMU OTPAaHUYEHUSAMHU IPUBOJAUT K MapaJOKCaTbHOMY, Ha MEPBBIA B3I, COYETAHUIO BCE €lle IO-
BBILLICHHOH 0€3paboTHILIbI C OCTPBIM JEPUIUTOM KaJIpOB B OTJEIBHBIX OTPACISIX U YCKOPEHHIO TEMIIOB
pPOCTa HOMMHAJIBHBIX 3apILIaT B SKOHOMHKE B LIE€JIOM.

ITomuMo pocta 3apruiat, NOTPEOUTENBCKUN CHPOC TAKXKE IOJIy4yaeT MOANMUTKY CO CTOPOHBI
YCKOPSIOLIEToCsl pOCTa PO3ZHUYHOTO KPEAUTOBAHUSA, B TOM 4Mcie HeoOecnedeHHoro. Takke coxpaHsi-
eTcsl CMEILEHHE NOTPEOUTENBCKOro CIpoca B MOJIb3y BHYTPEHHEro MOTPeOIeHUs IpU 3aKPBITHIX Ipa-
HUIax. B pe3ynbrate BHYTpeHHUH NOTPEOUTENBCKUM CIIPOC OCTAETCsS BaXKHBIM (DaKTOPOM pOCTa Kak
9KOHOMHKH, TaK U IIEH.

B anpene HaO1r01a710Ch YCKOPEHHE pOCTa KPEJUTOB, MPEIOCTABISIEMbIX KaK (U3NYECKUM JIH-
aM, Tak ¥ He(pUHAHCOBBIM OpraHm3anusM. Poct py0ieBoro po3HMYHOTO KpEeIUTOBAHUS OOHOBHII
HOCTHaHJIEMHUECKUI MaKCUMYM, TOCTUTHYB 3,9% m/M SA nocne 2,8% m/M SA B mapTe.

[ToBbIIeHHBIN POCT HAOMIOANICSA BO BCEX CerMeHTax. JlaHHbIe OI0pO KpEAUTHBIX UCTOPUH yKa-
3bIBAIOT Ha CYIIECTBEHHBII POCT BBIAAYM KPEJUTOB B arpesie MpH yYBEIUYEHUH YPOBHSA OJI0OpEHUs
3asBOK Ha KpeauToBaHue. CTOJIb 3HAYUTEIHHOE YCKOPEHHE POCTa PO3HUYHOTO KPEAUTOBAHUS MOXKET
ObITh BpEMEHHBIM. BrioiHEe BeposTHO, 4YTO ceifuac Habmonaercsa >3pdextl) ycunenus cnpoca Hacene-
HUS Ha KPEeIUTHI U3-32 0)KUJAEMOTr0 TOBBIIIEHHs cTaBOK Ha (oHe HopManu3auuu JIKII banka Poccun
U 2) yBEIMYEHUS MPEATIOKEHU HEOOECTIEeUeHHBIX KPEJUTOB OaHKaMU M3-3a BO3BpAIEHUS K JIOKOPO-
HaBUPYCHOMY YPOBHIO Ha/10aBOK 110 3TOMY BUIY KpeauToB ¢ 1 urons 2021 roga.

YckopeHue B ampesie MPOAEMOHCTPUPOBATIO M KOPHOPATUBHOE KPEAUTOBAHHE, 33 HCKIIIO-
yeHueMm kpenutoBanusi UII. Poct pyOieBbIx KpeauTOB HE(UHAHCOBBIM OpPraHU3ALUSAM MOBBICHIICS C
0,9 o 1,3% m/m SA, punancoBeiM opranuzaiusm — ¢ 1,9 1o 2,8% m/m SA.

Poct moprdens kpeaAuToB HEPUHAHCOBBIM OpPTaHU3AIMAM ObLT 00eceueH IIaBHBIM 00pa3oM
JIOJTOCPOYHBIM M CPEIHECPOYHBIM KPEAUTOBAHUEM. DTO MOXKET OBITh BBI3BAHO POCTOM JIEJIOBOM aK-
TUBHOCTH B OTPACIIIX, OPUEHTHUPOBAHHBIX Ha BHELIIHUN U MPOMEXYTOUHBIH cripoc. JlnHaMuka nHiekca
PMI ykaspiBaeT Ha yCWJIEHHE KJIMEHTCKOIro crpoca B cdepe ycinyr. B oOpabaTbIBaromux OTpacisx
IPOJIOJKAETCS. POCT MPOM3BOIUTENFHOCTH U YIydllIeHHE JIeNOBBIX OKUIaHUN. Pacumpenue nemoBoit
aKTUBHOCTH, B CBOIO OY€pe/b, CTUMYJIHPYET MPUBJICUCHHUE JOJITOCPOUYHBIX (PMHAHCOBBIX PECYpPCOB, B
TOM YHCJI€ HA HHBECTHUIINH.
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Wemovnuk: Bank Poccuu.

Kpome Toro, MoBBIIIEHHBIN CIIPOC Ha JOATOCPOYHBIE OAHKOBCKHE KPEAUTHI MOT OBITH BBI3BaH
HU3KOW aKTUBHOCTHIO KOMIIAHMI-3MUTEHTOB IO pa3MeELIeHUI0 oOiaurauuii B I kBaprane u3-3a MoBbl-

IICHHOM BOJATHJILHOCTH Ha A0JITOBOM PBIHKE.

O0Bem pyOsIeBbIX CpeACTB GU3NIESCKUX JIUI] B arlpesie 3HAYUTEIHHO YCKOPHII POCT MO CpaBHeE-
Huto ¢ maptom (1,8% u 0,3% M/M SA COOTBETCTBEHHO). B TOZ0BOM BEIpaKEHUH POCT OBLT 00eCIeYeH
YBEJIMUEHHEM CPEJICTB Ha CUETaxX IMPH CHIDKEHHUH 00BEMOB JETMO3UTOB. BMecTe ¢ TeM B mocienHue
MECALBI I'OJOBBIC TEMIIBI pOCTAa CPCACTB HA CUHCTAX U CHUIKCHUSA ACIIO3UTOB 3aMCIAJIAIOTCH. Hauasmiee-
Csa BCJIC 3a IMOBBIINICHUECM KJIIOUEBOU CTaBKHU YBCIIMYCHUC CTABOK IIO BKJIaJJaM IMO3BOJIACT OKHUIAATb
pocTa Kak 00bEeMOB JICTIO3UTOB B LIEJIOM, TaK M JIOJIU CPOYHBIX BKJIAJIOB B 00IIeM 00beMe CpeacTB (u-

3UYCCKUX JIUII.

PucyHok 27. uHamuka cpencTB husmyecknx nuy  PucyHok 28. [lons npocpoYeHHON 3af0MKeHHOCTH
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Hemouruk: Bark Poccuu.

— CpeOcTBa Ha cyeTax

= b o n o~ 0O

B KpeaWTHbIX TpeGoBaHWAX, %

@D 2 o o o o o o @9« @
- 0~ N N N N NN NN
= = = m (=8 = = I = m o
U ¢ £ ® ®@W @ W © I ®
=) T = = = = = I = =

e HEDUHAHC OBLIE OPraHK3aLMK1 (BKNOYAR
MHAMBUAYANEHLIX NPEANPHHAMATENE)

—— (DUIMYECKME NTMLA (0E3 MHOMBMOYANEHEIX
NpennpUHUMaTEnNei)

s (JYHAHC OBLIE OPTAHW3ALMM (KpOMe GaHKOB)

HMemoynuk: Bank Poccuu.

Jlonst mpocpoYeHHON 3aJ0KEHHOCTH TIO0 KpeauTaM (pU3WdecKuM JHiaM cHu3uiach ¢ 4,6 10
4,5%, o kpeautam HeuHaHCOBBIM opranm3amusm u UII — 7,5 no 7,3%. HexoTopsiii pocT HaOmr0-
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Jasncs Mo KpeautaM (pUHaHCOBBIM opranuzanusMm —c 2,6 1o 2,7% (Pucynok 28). IIpubbuib, nomyyeH-
Hasi 0aHKOBCKHM cektopoM B ampene 2021 r. B pazmepe 201 mupxa py0.16, mpogomkaer co3naBarh
OnaronpusTHBIE YCIOBUS I HapallMBaHUA KPEIUTOBaHMs OaHKaMu. TakuMm o0pa3oM, CIOKUBIINECS
JICHEeKHO-KPEIUTHBIE YCIOBHS MO-TIPEKHEMY CIIOCOOCTBYIOT aKTHBHOMY POCTY OQHKOBCKOTO KPEIUTO-
BaHMSL.

Pocm yen cvipvesvix mosapos.

OcHOBHBIM (DaKTOPOM pPOCTa CHIPHEBBIX IIECH SBISAETCS AKTUBHOE BOCCTAHOBIICHHE MHPOBOM
HKOHOMHKH, B TOM YHCJIE TPOABMKEHHE HH(PPACTPYKTYPHBIX MPOEKTOB, HA (DOHE COXPAHEHHUSI CTUMY-
JHMPYIOUICH MOJMTUKU B KPYITHEHITNX SKOHOMUKaX. [Ipu 3TOM mpeyiokeHue MHOTHUX CBHIPbEBBIX TOBa-
poB orpanuueHo. [loanepkky 1leHaM Ha IPUPOAHBIA ra3 B EBpore okazana Takke OTHOCUTEIBHO XO-
JOAHASA JUIS TAaHHOTO BPEMEHH T0/a MOroJia B ATOM YacTH CBeTa. POCT CHIPHEBBIX LIEH YCKOpPSET MH-
¢uALnI0 B MUPOBOW SKOHOMHUKE, YBEITMUUBAS M3/ICPKKU MO BCEH MPOU3BOACTBEHHON LETIOUKE U BIHSASA
Ha UHQISIHUIO HAPSIMYIO Yepe3 IIeHbI MPOJ0BOJIbCTBEHHBIX TOBAPOB.

PucyHok 57. Kommepyeckue sanackl HedpTu K1
HedTenpogykToB B cTpaHax O3CP, mnH Gapp.

PucyHok 59. [loGbi4a HethTHU U razoBoro
KoHgeHcaTta B Poccum
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CpenHee 3a 2010-2014 roabl, mnH Gapp.
—— dakKT-npordo3 EIA, mnH Gapp.

—— CpenHee 3a 5 neT, MNH bapp.
PacxoxgeHve, MnH Bapp. (Np. WK.)

HMemovruku: EIA, pacyemes AN

[obeiva, MnH Bapp. B CYTKK
12-mec. cpegHAn aobeida, MNH Gapp. B CYTKK
== == K0Tkl (cornaweHne OINEK+), MnH Dapp. B CyTkK

Wemoynuku: Bloomberg Finance LP., pacyembi JAMN.

Bo BTOpOIi M0ONOBHHE Mast IIEHbl MHOTHX ChIPbEBBIX TOBAPOB YaCTUYHO OTKATHIIMCh Ha OXKHUIa-
HUsX 0oJiee CKOpOro, YeM CUMTANIOCh paHee, CBopaunBaHus ctumyinupyromux mep B CIIIA B ycnoBusax
YCKOpEHUS] UH(IIALNHY, a TaKXKe ONaceHUsIX NpUHATHA KuTaeM aJIMUHUCTPATUBHBIX MEp I CAEPKU-
BaHUsl «HEOOOCHOBAHHOT0» pOCTa II€H CBhIPhEBBIX TOBAapoB. OJHAKO MPOJBUTAIOIIASICS BO MHOI'MX
CTpaHax BaKIMHALIUA HACEJEHHs CO3JAaeT Yy MHBECTOPOB OKHUJAHUS TOTO, YTO MOOMJIBHOCTH Hacele-
HUS, @ BMECTE C HEH U CIPOC HA ChIPHEBBIE TOBAPHI MPOJIOJIKAT aKTUBHO PAacTU. DTOMY Takke Oyner
CIOCOOCTBOBATh HACTYMAONIMN CE30H OTIYCKOB. B 3THX yclIOBUSX MOBBIIATENbHAs (a3a LEH ChIpbe-
BbIX TOBAPOB MOXET MOJYYUTh CBOE PA3BUTHE 110 OKOHYAHUHU (PUKCUPOBAHUS MPUOBUIN UHBECTOPAMHU.
[Honnepxky HeTAHBIM KOTUPOBKAM TaKXKe OKa3ajo MPOJOJIKAIOIIeecs COKpaIleHHe KOMMEPUYECKUX
He(TSHBIX 3aMacoB, YKa3bIBaroOIIee Ha NePUITUT KUIKOTO TOIUIMBA HA MUPOBOM pbiHKe (PucyHok 57).
Ouenku MexayHapoaHoro sHeprerudeckoro areHTctBa (MDA), kak u onenku MunsHepro CHIA
(EIA), moka3siBaroT, 4TO B KOHIIE MapTa 3amackl HepTu u HerenpoaykToB ctpan ODCP BepHYIHUCH K
MATUIETHEMY CpPEJHEMY YPOBHIO, SBIISIOLIEMYCS OJHMM M3 BaKHEHIIMX IOKa3aTeled COCTOSHUs
He(TSAHOTO PHIHKA, a B allpelie OMYCTHIINCh HUXKE ATOr0 YPOBHS. JTO MO-TNIPEKHEMY OOBIICHIETCS KOH-
cepBatuBHOM nonutukoi crpan OIIEK+, npexnae Bcero orpannuenueM no0buu co ctoporbl Caynos-
ckoit ApaBuu (Pucynok 59).

IIporuo3 poccuiickoii IKOHOMHKH.
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B 2021 r., nporno3upyer MB®, mupoBasi 3k0oHOMUKa BbIpacTeT Ha 6%, a poccuiickas — BCETo
Ha 3,8%. B 31O xe BpeMs skoHomMuka Kutas BeIpacTeT, Kak oxxumaercs, 6onee yem Ha 8%, a pocT
BBII CIHA moxet npeBbicuTh 7,2% u crath JyumuMm 3a 70 aer. Ito o3HadaeT, yto Poccus nponod-
KHUT OTCTaBaTh HE TOJIBKO OT MHUPOBOM 3KOHOMHUKH, HO ¥ OT KPYIHEHIINX CTPAH-KOHKYPEHTOB.

KitoueBble 1151 OBICTPOrO pOCTa SKOHOMUKH TEPEMEHHBIE — 3TO MHQIAIUS (CHIBI TOPMOXKE-
HUS) U POCT JICHEKHOM Macchl (IBMkymias cuia). B Hagane utonsa 2021 r. unpasuus oropsaiack OT
Taprera u nojckoumia kK 5,8%, a geHexxHas Macca no-npexHemMy pacrer temnamu Bcero 13%. Craru-
CTHYECKHUI aHAJN3 TOKA3bIBACT, YTO TAKHM YCIOBHUSAM JCHEKHO-KPEIUTHON MOJIUTHKU COOTBETCTBYET
poct BBII ot cunst B 1,5%. Huskas 6a3a 2020 r. mact cBoit addekr, u poct BBII Giarogapst atomy
npeBbICUT-Taku TUIaHKy B 3% (¢ 2013 1. oHa He mpeojoJieBasack HU pasy). Ho s cepbe3Horo ycko-
penust BBII — Ha oueHb HE0OX0auMbIe 5—7% B Ol — HY>)KHBI COBCEM JIPYTHE JEHCTBUS O CTOPOHEI LB
P®.

9.1. AHaju3 U npeJcTaBjieHue B oT4YeTe 00 OLleHKe MH(POPMALMH 0 COCTOSIHMY U NMepPCIeKTHBax
Pa3BUTHSA OTPaC/H, B KOTOPOil (pyHKIMOHUpPYeT OpraHu3aunus, Beayumasi OusHec, B TOM 4ucie
HH(poOpManus 0 MOJIOKEHMH OPraHU3aluM, Beaylleil OM3Hec, B OTPAC]IH M JApyrue PpbIHOYHbIE
JaHHbIE, UCIOJIb3yeMble B MOCJIEIYIOIIMX pacyeTrax Il YCTAHOBJIEHHSI CTOMMOCTH 00beKTa
OLIeHKH

Pazeumue 6ankoeckozo cekmopa P® no ungpopmayuu 3a anpens 2021 2.

B anpene 2021 r. coxpaHuicsl MOBBIILEHHBIA TEMI POCTAa PO3HUYHOI'O KPEAUTOBAHUS — KaK
UIIOTEYHOTO0, TaK U HeoOecreueHHOro. POCT KOpIopaTHBHOTO KPeIMTOBAHUS TaKkKe yCKOpuiIcs. banku
IPOIOJDKIIIM HapammBath BiokeHust B OP3. Ha ctopone ¢hoHIupoBaHMS MPOU30LIeN 3HAYNTEIbHBIN
POCT CpENCTB HACENIEHUS, CBS3aHHBIA NMPEUMYIIECTBEHHO C aBAHCOBBIMH COIIMAJIBHBIMH BBIIIATAMU
13-32 00BSBICHHBIX HEPAaOOUNX AHEW MEXKAY MACKUMH MpPa3THUKAMH, a TAKKE YBEIUIUIINCH pa3Me-
IIEHUS TOCYIaPCTBEHHBIX CPEICTB, B OCHOBHOM 0OJIaro/iapsi HaJIOTOBBIM ITOCTYIUICHHSIM U OT pa3Mellie-
Hust OD3. [IpubeLIb comnocTaBuMa ¢ MapTOBCKOM.

B ampene mpousoren pe3kuii BCIUIECK Kopnopamueno2o kpeoumosanus — Ha 2,5%1 (+1150
MIIpIT pyo.). D10 Oombine, yem 3a Bech | kBaptan 2021 roga (+1,0%). YBenuuenue noptdens B anpesne
B 3HAYHUTEIBHOIN YaCTH MPHUIIUIOCh Ha KPEIUTOBAHNE PsAa KPYITHBIX CAEJIOK KOMIAHHWHA U3 TOPHOAOObI-
BaloNIel W He(TETa30BBIX OTPACIEH, a TAK)Ke KPEAHUTHI JOUYEPHUM KOMIIAHUSM CHCTEMHO 3HAYUMBIX
KpEAUTHBIX opraHu3anuii. Ha 3acTpoinKoB uibs B anmpesne npuuuioch okoso 120 mupa py0. npu-
pocTta KopropaTuBHOro noptdens (B mapte — okoso 100 mapa py6.). UmoTeyHoe kpe1uToBaHUE OMSATH
BBIIIJIO HA MHUKOBBIA Temn pocrta (okono 2,8%, Mo mpeaBapuUTENbHBIM JaHHBIM), XapaKTepHBIA AJis
ceHTAOps-nexadbps. O0beM BbIJIad B paMKax JIOTHOW UIOTEKH 101 6,5%2 MpaKTUYECKH HE U3MEHUII-
cs o cpaBHeHHIO ¢ MaptoM (132 mupa py6.3 mporuB 135 mupa py0.), OAHAKO B YCIOBHSIX HE3HAUU-
TEJIEHOTO POCTA BBIJAY «PHIHOYHON» UTIOTEKH, IO MPEIBAPUTEIHHBIM TaHHBIM, JIOJISI IbTOTHOM HITOTE-
KM B BBIJIa4ax B arpese cokpatuiack 10 25% ¢ 27% B mapre. Beero Ha 01.05.2021 B pamkax «IIpo-
rpaMMbI 6,5» BBIIAHO KPEIUTOB Ha CyMMY cBblle 1,4 TpaH.pyOmeil.

Poct HeoOecneueHHoro nompebumenvckoeo kpeoumosanus B anpene (1,6%, mo mpensapu-
TEJTBHBIM JIAaHHBIM) HECKOJIPKO 3aMeJUTHIICA TI0 cpaBHEHHIO ¢ MapToM (1,9%), HO Bce emie ocTtaeTcs
BBICOKMM. Takasi TMHAMHUKa, BEPOSITHO, OOYCIIOBIIEHA POCTOM PHUCK-aIlIeTUTa 0aHKOB Ha ()OHE yIyd-
IICHUS] SKOHOMUYECKOH cuTyanuu. [ orpaHUYeHuUs] PHCKOB, CBSI3aHHBIX C YCKOPEHHBIM POCTOM He-
00€CIIeYeHHOTO TIOTPEOUTETHCKOTO KpeInTOBaHus, bank Poccuu BepHYICS K «IOKOBHIHBIM» TpeOo-
BaHUSIM 110 MaKpOHaJI0aBKaMS, KOTOPBIE BCTYIST B CHITy ¢ | WIONs, U OyAeT CIeauTh 32 pa3BHUTHEM
CUTYalliu B TaHHOM CETMEHTE.
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B anperne npou3onio CHUXEHUE NPOCPOUEHHOU 3A00NHCEHHOCMU 3AeMUUK08 — KaK KOpIopa-
TUBHBIX (-5 MipA pyo., uiu 0,2%) 3a cueT yCTynKH rnpas TpeOOBaHUS MO TPOOIEMHOM 3a/10JKEHHOCTH
KPYITHBIMH O0aHKaMHU, TaK U PO3HUYHBIX (-2 Miupx pyo., wim 0,3%).

OOmuit 00beM PYONEBBIX JUKEUOHLIX AKMUB08 OAHKOBCKOTO CEKTOpa (JIEHEXHBIE CPEICTBA,
TpeboBanus k banky Poccun 1 He3anokeHHOe pbIHOUHOE oOecrieueHue) B anpeie Beipoc Ha 0,5 TpiH
py0., 10 15,9 TpmH py6., TIaBHBIM 00pa3oM 3a C4eT pocTta (POHIUPOBAHUS, B PE3YyJIbTATe YETO IMPO-
U301U10 BBICBOOOXKAeHHe OD3, 3a10KEHHBIX paHee Mo onepanusM peno. O0beM JTUKBUAHOCTH HAXO-
JIMTCSI Ha IOCTATOYHO KOM(OPTHOM YPOBHE U Ha TPETh MOKPBIBACT COBOKYITHBIC CPEJCTBA KIMCHTOB B
pyOssix. B momonmHeHue K TMKBUIHBIM aKTHBaM OaHKH MOTYT IpHBIIeYb cpelncTBa y banka Poccun mox
3aJI0T HEpBIHOYHBIX aKTUBOB (KPEAMTOB, COOTBETCTBYIOIIMX TpeboBanusM banka Poccun).

NUKBUAHDBIE AKTUBbI B PYBNAX Puc. 11 | KOMWYECTBO U AONS NMPUBbIIbHBIX Puc. 15
M ¥YBbITOYHbLEX BAHKOB
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i Tpetosaumn k bawiy Pocom (30 wexkmiouesven GOF) KonwyecTeo GaHKoB, ROMySHBLLIK NpWEbINb B TEKYUEM MECALE
[ HesnnomeHHOE pHHoUH0E Diecnesente — K onnyecTe0 GOHKOB, NONYYHEW MK YOLITOK B TEKYLUEM MECALE
fenernzie cpencTaa flons nprdsinbHs:: GOHKOB C HO4YQNA rona (NpOsas Wxana)
JA/cpencTen KNKeRTOR B pYSNaX (Npaeas wxana) i
Mpitmeare. Jonn MopGsinbHbN GOHKOS NOHBSAEHT 8 % O GKTHE0S GOHKOSCHONT CEKTO0A.
Mossreuorite. AGCOTOTHAIE 3HOYEHHA NDHBEIEHE! HT KOHEL MECALD. bes yuem HKD. ]
Herourmior: dopMer orsersocted 0409101 n 0405711 HcTouHmiC Gopma oTserHocTH 0409101

OObeM JMKBUIHBIX aKTHBOB KPEAWTHBIX OPraHU3alMii B MHOCTPAHHOM BAJIIOTE CHU3WICSA Ha
4,1 mapa nomn. CHIA, no 48,5 muipa nomn. CLIA (B OCHOBHOM M3-3a COKpalllEHUsI KPaTKOCPOUYHBIX
MEXOaHKOBCKUX KPEAUTOB HEPE3UEHTAM), UTO B I[€JIOM COOTBETCTBYET cpeaHeMy ypoBHIO 2020 rofa.
OO61ero oobeMa BaTIOTHOM JIMKBUAHOCTH IIPU 3TOM JOCTaTOYHO JUIS MOKPBITHUSA 0Koso 33% BamioT-
HBIX CPEJICTB KOPIIOPATUBHBIX KIMEHTOB, I 15% BCeX BAIOTHBIX 00S3aTENLCTB, UTO SIBJISETCS KOM-
(OpPTHBIM YPOBHEM.

Ipubwins. Yncras npubbLIb ceKTOpa 3a anpenb coctaBuia 202 mipg pyo., 4TO COOTBETCTBYET
aHHYaJIM3UPOBAHHOI BO3BpaTHOCTU Ha KamuTan — 22% (B mapte — 205 mipna py6. u 22,7%). Konuye-
CTBO MPUOBUIBHBIX 0AHKOB CHU3MIJIOCH A0 221 ¢ 248, HO mpu 3TOM A0 MPUOBUILHBIX OAHKOB B aKTH-
Bax cektopal4 no utoram uetsipex Mecsues 2021 roga coctasmiia 97%.

Kanuman. banancoBslii kanuTan cektopa B ampese Belpoc Ha 230 mupa py6., no 11,1 Tpax
pyOuneit. [Tomumo 3apaboTaHHON TIPUOBLIH,

E@BﬂrT%JngHﬁiﬂﬂgBI'IF'HEI::IﬂbHbl}{ Puc. 15 Ha pOCT KallMTalla IOBJHsIAa TaK)KE IOKa-
nutanu3zanmus Ha 30 muapa pyO. omHOTO

aLdD = m 1%[) KpynHoro Oanka. IlokazaTtenp pocTaTo4HO-
200 ;5  CTH coBOKymHOro kanutana B mapte (H1.0)
o [RIRRISIRISIRIBIZIRI8IRIEIAIEIA] 2 swipoc Ha 0,1 mm, 1o 12,6%, npenmyne-
1Dg !“IIII"III!'!! '_325 CTBCHHO 3a CHYCT 3apa60TaHHOI/I OaHKaMu
00 — — T — — 50 TPUOBUIM W TIPUBICYEHUS CyOOpIUHHUPO-
123 4567 89500123 4 BAHHBIX KPEIUTOB B pa3Mepe OKouo 60

2020 204 MiIpJ pyOsei. 3amac KamuTana COCTaBisieT

Konuuecten GOHKO0B, NONYUMBLIKE NPHGLIE B TEKYILEM MECALE 6,0 TPJIH py6. (OKOJ‘IO 10% obbema KpeauT-

e T Goon, ORGSO TS SRS o0 opTihens), HO CASTYET YHMTHIBATS,

Mpimesasne. [ona MouBainsss G0uKkos npHesne4n & % of xTHE0s Sowxosckoro cexrope. . 9TO OH PACHIPENIENICH Cpeii OaHKOB HEPaB-
Bz ywerg HKO.

Herounnie gopma orverHocty 0409704 HOMCPHO.
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Konuuecmeso oeticmsyrowux kpeoumnsix opeanuzayuti. Ha 30.04.2021 B Poccun nefictBoBanu
389 KO (B ToM uncne 350 6ankoB), Bximrouas 12 C3KO, 1oy KOTOPBIX B aKTHBaX OAHKOBCKOTO CEK-
topa ¢ yuerom ux aodepuux KO (eme 21 KO) cocrasnser 6onee 75%. Hons npyrux kpynasix KO u3
tor-100 — okono 20% OT akTUBOB ceKTopa, B ToM uucie 5,6% — kpymasie HKO (Bxirouas Hamwo-
HanbHbId Kimpunroseiii Llentp). B anpene 2021 roxa nunensun cemu KO Obutn 0TO3BaHBIL, emie y
JIBYX — aHHYJIMPOBAHBI 110 NMPUYMHE JOOPOBOILHON MUKBUAanUU. COBOKyIHAs H0ist 3 TuX aeBatH KO
cocrasiseT MeHee 0,1% akTuBOB ceKTopa.

Hngpopmayusa, akmyanvnasn na urons 2021 2.

B mapte IIb P® noBbicun kimoueByro ctaBky ¢ 4,25% no 4,5% Bnepssie ¢ 2018 1., B anperne -
Ha 0,5 mponeHTHOrO MyHKTa 10 5%. Temnbl pocta MOTPEeOUTENbCKUX IIEH U MH(IAIMOHHBIE 0XKHa-
HUS OCTAIOTCS IOBBIIICHHBIMU, 3asIBIISUT TOT/IA PETYIATOP.

[ToTpebutensckass aKTUBHOCTD, 1O oneHke [Ib P®, nocturna ypoBHEH 10 Hadana MaHIeMUH.
«Cripoc Ha pabouyro CHIIy pacTeT MO MIUPOKOMY Kpyry oTpacield. IIpu 3ToM B HEKOTOPBIX CEKTOpax
HaOmo1aeTes ee JepuuuT, - ormevaer L{b PO.

B urone 2021 r. LlenTpoOaHk CHOBa MOBBICKI KJIIOYEBYIO Ha 0,5 MPOLIEHTHOrO MyHKTa - J10
5,5%. C y4eToM BBICOKMX MHQIIALMOHHBIX OKHIaHHWI OalaHC PUCKOB 3HAYMMO CMECTHIICS B CTOPOHY
IPOMH(IIAIIUOHHBIX: CIIPOC PACTET OBICTpee MPEIOKEHUS, YCUITHBACTCS POCT IICH.

Ha moBeIenne KIr04eBOM CTaBKU YKa3bIBaJIO yCKOpeHHUe rojoBoil nHpsmuu. B mae 2021 r.
oHa jocturia 6,02% Brepsble ¢ oKTA0pst 2016 r.

Manoseposrtro, uro LIb P® cnpaButcs ¢ uH(IAIUEH - MUPOBBIE TPEHABI WM ATYHOCTH MPO-
U3BOJUTENICH €My HenoJBiacTHbl. Ha muiaHax Mo SKOHOMHMYECKOMY pPOCTY MOYKHO CTaBUTh KpECT:
CTaBKH TI0 KpEIUTaM BBIPACTYT, HO JCHET y nmoTpedureneit 6onpme He ctaner. Ocraéres paborath «Ha
CKJIaJ», TaK KaK BAPHAHTOB CHIKEHHS Ce0ECTOMMOCTH Ha (JOHE pOCTa BCEX €€ KOMIIOHEHTOB HE 0OHa-
PY’KHBaeTCsl.

CripaBuThCS C POCTOM II€H y IIPABUTEILCTBA IIOKa HE IoyydaeTrcs. JleHer y HaceneHus Bce
MEHbIIIe, 0053aTEIHCTB BCE OOJIbIIIE, MOIIEPIKKA Yepe3 MOTPEOKPEAUTOBAHUE UCCIKAET.

Bnactsam, 3a Tpu Mecsia 10 BHIOOPOB, OCTAETCS MOBBIIIATH OFOKETHBIC 3apIUIAThI, BHETUIAHO-
BO MHJIEKCUPOBATh TIEHCUH, BBHITUIAYMBATH BCE HOBBIC BUIBI MOCOOWH, TpOIE TOBOPS, MPUCTYIATh K
HaKauke JIeHeXKHOM Macchl. OHAaKO, T€ CYOBEKTHI, 32 KOTOPhIX oTBeuaeT [Ib PD: GaHku, MHBECTKOM-
NaHWUH, TO €CTh, BECh (DMHAHCOBBINA CEKTOP, OYAYT B BBIUTPHIIIE.

9.2. I/IH(l)OpMalIl/Iﬂ 0 (l)aKToan, B/IMAIOIIHUX HA CIIPOC M NMPEAJOKCHUEC, KOJIUICCTBCHHBIX U Ka-
YECTBCHHBIX XaPAKTCPUCTHKAX TaHHBIX (l)aKTOpOB

WNupnsuuonHsle mpoieccel B MUpe ycuiuBaroTca. KapTuHa ¢ pocToOM 1IeH Ha IPOJOBOJILCTBHE
HanoMuHaeT cutyaruio 2011-12 rogoB, ¥ 3TO BBI3BIBAET CEPHE3HbBIE OMACEHUS.

WNupnsuus yxe oka3bIBaeT KOMIUIEKCHOE BIUSHUE HAa SKOHOMHUKY: C OJJHOW CTOPOHBI, PacTyT
LEHBI, C JIPYroi — HECMOTPS Ha KOJOCCalbHbIE KOMIIEHCAllMOHHBIE MEphI, CIajJ BO30OHOBISETCS, a
6e3pabotuia pactér. KommneHcannoHHble BbIMIAThl 0€3pab0THBIM JAOCTATOYHO OBICTPO (GOPMUPYIOT
Mapa3suTHYECKYI0 MOJIENIb MOBEAEHHUS, U 3TO TOXKe He OyJeT CrocoOCTBOBATH OBICTPOMY BBIXOIY M3
KpHU3Hca.
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W Bloomberg Agriculture Spot Index - Last Price 450
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WUHdpnaums 8 CLUA ITo uToram ampesnst HHGIAUS B
25% CIOA noackoumna 1o 4,2%

rooBeIX — HeOBIBaIOro ¢ 2008
roja ypoBHs. J{o pekopaHbIX
JUIs MUDHOTO BPEMEHU YpPOBHEH
(14,7% B 1980 rony) emgé nane-
k0. U B 11e;10M Ha MHQIISIITUOH-
HoM ¢doHe Amepuku 70-x, 80-x
1 gaxe 90-x rojoB MpoILIOTro

20%

15%

5%

0%
2 i BEKa TEKYIIHUI BCILIECK IICH BBbI-
b [JISITAT 1TOKa BEChbMa YMEpEeH-
‘e HbIM. Ho nanpHelmmii ux poct

HEN30€EKHO BEI30BET OTBETHLIE
nericteusa OPC.

~15%

Jlnst MupoBoii 3koHOMUKH Jitobast peakuus OPC Oyner o3HauaTh cepbE3HbIE OTPSICEHUS U CY-
IIECTBEHHOE CHM)KEHUE MOTeHluana pocra. Jlo cux mop OecnpereseHTHbIN JUIsi MUPHOTO BPEMEHHU
poct neHexHol maccsl B CHIA cHM»Kan HEAOCTAaTKU JACHEKHOW MOJMTUKH pa3BUBAKOIUXCs cTpad. 1
TOJILKO MOATOMY OLIMOOUYHBIE AEHCTBUS, K Npumepy, banka Poccun (ommOkoi ObUI0 pe3koe CHUXe-
HHUE CTAaBKM B pasrap HaHJEeMHM) HE MPUBEIU Cpa3y K HEraTUBHBIM MOCIEJICTBHUAM JUIs Kypca pyOist
u/win uapsiuund. Ho xak tonpko @PC HauHET yxecTodaTh JEHEXHYI NMOJUTHUKY, BCE OIIMOKHU Je-
HEKHO-KPEIUTHOM MOJIUTUKHU PAa3BUBAIOLIMXCS CTPaH, B TOM uucie U Poccun, HEMENIIEHHO BCKPOIOTCSA
U CKa)XXyTCSl BECbMa HETaTHMBHO: PE3KO BO3PACTYT PUCKHU OCiabiieHus pyosis, pocta MH(IAMY, najxe-
HUS 1IEH Ha TOBapbl POCCUMCKOTO IKCIIOPTA.

Nudnauus B CIHA npessicut 2% B 2021 u 2022 rogax, onHako B 0ojee JUIMTENbHON mep-
CIIEKTUBE OCTaHETCA B IpeJienax 3Toro ypoBHsa. C TakUM IMPOTHO30M BBICTYNMI B ueTBepr wieH Cose-
Ta ynpasisromux PenepanbHoit pesepBHoit cuctemsl (OPC) Kpucrodep Yomiep Ha koHpepeHITUN 110
BOIIPOCAM TOPTOBIIH, Npoxosmeii B Buaeopopmare B Gunanensduu (mrar [lencunsBanus). (13 mas
2021 rona). I[lo Muenuto Yosepa, pasroHsionie HHGISAIUI0 (aKTopbl HE SBISAIOTCS JOITOCPOYHBI-
MHU. [7aBHBIMM TakMMM (akTOpaMy Ha3BaHbl MacUITaOHbIE BJIMBAHUSA B 00O0POT (eaepanbHBIX
CpPEeZACTB, MPOOJIEMBI C JIOTUCTUKON BCIIEACTBUE MEPE3alycka aMepUKaHCKOH SKOHOMHKH, a TaKXKe BbI-
3BaHHBIE TUM POCT LI€H Ha HETh U MOBBIIIEHHE PACX0JI0B JOMOXO3SICTB.

3amrnasel @PC Puuapa Knapuaa nHazsan poct unduanuu 10 4,2% «HENpUATHBIM CIOPIPU30M»»
U HaMeKHyJ, 4To neHtpaibHbiili 6ank CHIA Oyner BeIHYXAeH pearnpoBath. «lIpumer Bpems, U Ha
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CIIEYIONIMX 3aCeJaHUAX MBI CMOXKEM INPUCTYIUTh K OOCYKICHHIO COKPAIICHUS EKEMECSUHBIX
00BEMOB BBIKYTIA

UHdnaumua B rogosom BbipaxkeHuu (c 2006) AKTHBOBY», — 3a-
-~ -TapreTUb ~—+—s3sal2mecayes ©® MWrormsarog SIBHJI OH 25 Mas B
HHTEPBb
18% Y'Wl CPBLIO
i 2 Yahoo Finance.
16% [owos; 15,1%] |
Z— B apcenane ®PC
14% &(\ KakK MHHUMYM
= nBe OTBETHBIC
ggp.u;a,ml MCPBI. HepBaﬁ -
e KI COKpaTHTh IpO-
8% \ ] \ \JI l rpaMMy BBIKYyIla
/1 \\ /4’"\ - \ [ Jwan.21%; aKTUBOB (Tak
s 2016; \ ; o
6% [ nesp.07; 7,4x] Y 5% Al Yy, S— Ha3bIBAEMOC
a% Pt . S G KOJIMYECTBEHHOE
N : CMSATYCHHE,
2% anp.12; 3,6% - -
Lo 2 0] quantitative
0% *.NPEABAPHTRALMAN OLEMKS eaSIIlg, QE) Wiu
g2 8EBaAIFTHNYY T SRAANNEIRNA
§ Z3 8 3 935 8 3% 9 % € 23 9 2% % £ % HaxXe BOOOIIIE
SE RS SRR R R SESE AN BE
CBEPHYTH ee.

Bropast — noBeicuth ctaBky pedunancupoBanus. U rmasa ®PC [xepom Ilaysmn yxe mosicHseT, 4TO
HAYHET COKPAIATh BBIKYI AKTUBOB 33/10JI0 JI0 MOBBIIIEHUS CTaBOK.

OsxuziaHusi OTHOCUTEIBHO pocTa notpedurensckux 1eH (upaekc PCE) B Tekyiem roay nosbl-
niensl 10 2,4% ¢ 1,8%, B cnemyromem - 10 2% ¢ 1,9%, B 2023 roxy - no 2,1% ¢ 2%. Ouenka uHIIsI-
uu B CIIIA Ha 101rocpounyro nepcrneKkTuBy coxpaHeHa Ha ypoBHE 2%.

[Iporuo3 pocra noTpeOUTENbCKUX 1IEH 0€3 y4eTa CTOMMOCTH MPOIYKTOB MMUTAHUS U YHEPIOHO-
cuteneit (maaexc Core PCE) na 2021 rox mossites 1o 2,2% ¢ 1,8%, na 2022 rox - 1o 2% ¢ 1,9%, Ha
2023 rox - 10 2,1% ¢ 2%. (18 mapta 2021 1.).

Nudnsuus B Poccun noka coxpaHsieTcsi Ha BBICOKOM YPOBHE, 3HAUUTENBHO BbILIE Taprera (1e-
neBoro ypoBHs) LIb P®. Poct undnsmumu Bea€T K CHUKEHUIO TEMIIOB POCTa pealbHON JEHEKHOM Mac-
Cbl, a 3HAYUT U K CHIXeHHto noteHuana pocra BBIL. IIb P® mor Ol 6osee BBICOKMMHU TeMIIaMU
HapalMBaTh JCHEKHYIO Maccy, YTOObI KOMIIEHCUPOBAaTh Berieck nHGsuu. Ho noka onH aenaer npo-
THUBOIIOJIO’KHOE: TEMIIbI POCTa JIeHeXHOW Macchl cHkaroTes (¢ 13,4% no uroram ¢espans o 11,3%
10 UTOTaM MapTa).

Otnomenne opBapaHoit goxoaHocTu 1o npubeun S&P 500 k ypoBHIO 06€3yOBITOYHON WH-
GusIMKM OCTUTIIO PEKOpPAHO HuU3Koro 3HaueHus ¢ Mas 2000 roga, mo cioBaM TJIaBHOTO cTpaTera
Morgan Stanley no psinky akiuii CIIA Maiika Yuiicona.

Curyanus ¢ pocTOM PUCKOB Ha (POHJIOBOM DPBIHKE CBsi3aHa C T€M, YTO MHOTHE MOJIY4MBILINE
KOMIIEHCAIIMK JJOMOXO3sIIiCTBa HAaUMHAIOT BKJIAJBIBATh MOJydYE€HHBIE JEHbIH B pacTylIui (OHIOBBIN
pHIHOK. B pe3ynbrare, Korja pbIHOK pyxXHET (B TOM 4HCiE, BO3MOKHO, MO MPUYMHE JKEJTaHHsS ITHX
JIOMOXO3SICTB 3a()UKCUPOBATh NMPUOBLIB), OHU OCTAHYTCS 0€3 COepeKeHU B YCIOBUSX TAJCHUS UM C-
J1a paboYnX MeCT.

B o0miem, MOXXHO KOHCTaTUpPOBaTh, YTO PUCKU YCKOPEHUsI KpHU3Uca MPOJOJIKAIOT pacTH, a HU-
KaKMX BapMaHTOB UX YMEHBIIUTh HE BUIHO. BO3MOXXHO, OU€Hb MHOTHE CEKTOpa YKOHOMHUKH, BO3HUK-
1K€ B [OCIIEIHEE JECATHIIETUE, OKAXKYTCS B CII0KHON CUTYaI[UH.
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HGap between S&P S00 forward earnings yield and 1 reakeven rate
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C yuérom TOro, uT0 MHQIAIUOHHBIE MPOIECCHl YaCTO HAYT C CEPhE3HBIM 3ama3bIBAHUEM OT-
HOCHUTEJIBHO IMHCCHOHHBIX BOpPOCOB, a MpPOrpamMMbl CUMYJIUPOBAHUS BCEPbE3 HUKTO IMPEKpalliaTh HE
COOHMpaeTcs, CKOpee BCEro POCT IeH MPHIIET B MUPOBYIO SKOHOMHUKY Haoiro. M 370 HYXKHO YUUTBI-
BaTh BCEM XO3SII>'ICTBYIOIHHM CY6"I)GKT8,M B paMKaXx IJIAHUPOBAHUA cBOEH ACATCIIBHOCTH.

[TonpoGuee Ha https://fondmx.org

sjulod siseg

OCHOBHBIE BEIBOJIBL:
dakTopaMu, OTPHUIATEIEHO BIMAIONIMME Ha CIIPOC Ha JESITEIHbHOCTh B OAHKOBCKOI cdepe, siB-
JSIFOTCS:
MaciutabHas ieHexHas aMuccus, ocymectsisgemas OPC CHIA
KPHU3HCHBIE SIBJICHUS B MUPOBOM 3KOHOMHUKE U COKpALIEHHUE IN100aIbHON SKOHOMUKHU
paciupeHne TOProBeIX KOHPIMKTOB
CaHKLUU.
daxTopamu, MOJTOKHUTEIBLHO BIUAIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B 0AaHKOBCKOH cdepe, sB-
JISTFOTCS:
YCUJIUS TOCYAApCTBA MO 0’KHUBJIEHUIO MHBECTUIIMOHHON aKTUBHOCTH XO3SHCTBYIOLIUX
CyOBEKTOB,
cTabuIM3alus IeH Ha YIIeBOJIOPOJIHOE ChIPhE.

9.3. Hndopmanusa 06 3k010ru4eckux (pakTopax, oKa3bIBaAlIIMX BJIUSIHME HA CTOMMOCTb 00b-
€KTa OLIeHKHU

Okonornyeckue pakTopsl, BIUAIOLINE HA CTOUMOCTh 00BEKTa OLIEHKH, OTCYTCTBYIOT.
9.4. Wndopmanus o npounx pakTopax, 0Ka3bIBAIOIIUX BIUSIHHE HA CTOMMOCTh 00beKTa OLleH-
KH

HpO‘{I/IC (I)aKTOpBI, BIIMAOIIKME HA CTOUMOCTD 00BeKTa OIICHKH, OTCYTCTBYIOT.
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10. OMMMCAHUE TIPOIIECCA OIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOJIXO/IA (IIOJXO0/I0B) K OLIEHKE

B cootBerctBum ¢ n. B2 [punoxenus B x MexayHapogHoMy cranaapTy (PMHAHCOBOM OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeanBoil CTOUMOCTIY,

«Llenp OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, 4TOOBI ONMpPENEINTh LEHY, MO
KOTOPO# Obla ObI OCYyIIECTBIICHA OOBIYHAS CIENIKA 110 MPOJIaKe aKTUBA WJIH Iepefade 00sS3aTeNIbCTBa
MEXy YIaCTHUKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX ycI0BUsAX. OLEHKa CIIpaBeInBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHU3aIis ONPEAEINIIa BCE CIEAYIOLUE ACTIEKThI:

(2) KOHKpPETHBINM aKTHB WJIH 0053aTeIbCTBO, MOJICKAIINH (TToAIexalee) oleHke (Cooopa3Ho
€ro €MHULIC yUeTa);

(b) B oTHOmIEHNHM HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (Co00pa3Ho HamiydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHUIO 3TOTO aKTHBA);

(c) ocHOBHOU (MM HanOoJee BBITOAHBIN) PHIHOK B OTHOUICHWH JAHHOTO aKTHUBA WM 00s3a-
TEJbCTBA;

(d) meTon (MeToBI) OLIEHKH, TIOIXOISIIHNA IS OTPEACIICHUS CIIPABETMBOM CTOMMOCTH C yUe-
TOM HaJIW4Hs HH(POPMAITUH 1Tl TIOTyYSHHSI UCXOAHBIX JAHHBIX, TPEACTABISIOMNX CO00M MOMyIIeHH S,
KOTOPBIE MCIIOJIb30BAINCH Obl yYACTHUKAMH PBIHKA TP OIIPEICIICHUH IICHbI Ha aKTHUB WUJIH 00s3aTelb-
CTBO, a TAaKXX€ YPOBEHb B HEPAPXUHU CHPABEAIUBON CTOMMOCTH, K KOTOPOMY OTHOCSTCSI 3TH UCXOJIHBIC
JTAHHBIC.

B naHHOM OTueTe OlLIEHKE MOUIEKUT MAKeT OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX akiuil. [laH-
HbIl aKTUB MPU3HACTCSI (PUHAHCOBBIM AKTHUBOM (JI0JIEBBIM HMHCTPYMEHTOM JpYrol OpraHu3aluu
(Mexmynaponnslii ctangapt ¢uaancoBoit otaetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM € mOnyHIEHUSMH pa3zesia 3 JTaHHOrO OoTyeTa, OOBEKT OLIEHKH, SBJISIOLIEHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHu3alliu, He MPEeAnoaraeTcsi arperupoBaHHbIM € JIPYTMMHU TO-
TEHIUAIBHO JIONOJHSIOIMMU aKTUBAaMHU, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy 0ObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIIMOHEPHOIro OOIIecTBa HE MPEJCTaBICHbI Ha OpraHU30BaHHOM
dbonaoBoMm peiake Poccutickoii deneparuu.

B cootBercTBUM ¢ MexnyHapoIHbIM cTaHnapToM guHaHcoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeJIMBOM CTOMMOCTHY, 115 olleHKH CC MOTyT MCIOJIb30BaThCs 3 TPYIIIBI HCXOJHBIX TaHHBIX:

. HauboJsee MPUOPUTETHBIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HaMMEHee MPeNoUTUTEIbHbIE (YPOBEHD 3).

K ypoBHio 1 Mexnaynapoausiii crannapt ¢punancoBoit otuetHoctu (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTUPOBAHHBIE) AKTUBHBIX PBIH-
KOB B OTHOILLIEHUH MJICHTUYHBIX aKTUBOB WJIM 0053aTENIbCTB, K KOTOPBIM (hrpMa UMEeT JOCTYI Ha JaTy
OLICHKH.

Hcxonnele naHHble ypoBHS 2 1o MexXayHapoIHOMY CTaHAapTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13 «Ormenka crpaBeyTMBOH CTOMMOCTIY, MIPEACTABISIOT CO00H HAOJI0aeMble JAHHbBIE YPOBHSI
1 (kpome 1IEHOBBIX KOPPEKTHPOBOK). [IpumMepaMu TakuxX JaHHBIX MOYKHO Ha3BaTh MPOLEHTHBIE CBOIIHI,
JUIEH3MOHHbIE COTJIAIIeHMS], 3aI1achl TOTOBOM MPOAYKLUU B TOYKE POSHUYHOM TOPTOBIIU U JIP.

MesxnyHaponuslil ctannapt ¢punancoBoi ordyeTHocTH (IFRS) 13 «Ouenka cnpaBemuBoit cTo-
UMOCTU» ONpEJIENsIeT UCXO/IHbIE JaHHbIe YPOBHS 3 Kak HEHaOJt0/laéMble UCXOJHbIE JaHHbIE B OTHO-
HIEHUH ONPEEICHHOTO aKTUBA WM 00s13aTeNIbCTBA.
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B nannom OTtuere npu orieHke o0bekTa oneHku (akuuu AO «He3aBucumbie HHBECTUITUNY) OY-
IyT UCIIOJIB30BaThCsl HEHAOIO1aeMbIE UCXOHbBIC TaHHBIE.

10.1. O6ocHOoBaHME BLIGOpa AO0XOJIHOI'0 Mmoaxoia K OEeHKE, METOAOB B paMKaXx Mmojaxoaa, mocje-
A0BATECJIbHOCTD OINPEACJICHUS CTOUMOCTH 00beKTa OLICHKH, pacC4€Thbl.

B cootBerctBuu ¢ 1. B10 IIpunoxenus B k MexnynapogHoMmy cTaHaapTy (puHaHCOBOM OT-
yetHoct (IFRS) 13 «Orienka cripaBeyinBoOii CTOMMOCTI,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanue OyAyIIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U PAacxo/i0oB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOAXO0/, OLIEHKA CIPABEAIMBON CTOUMOCTH OTPaKaeT TEKYIIHUE OXKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAyILIUX CYMM.

B11 K nannbIM MeTO1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbI, OCHOBAHHBIE HA pacyeTe MPUBEIEHHON CTOMMOCTH;

(b) Monenu onpeeieHus IIEHBI OINMIIHOHA, Takue Kak Gopmyna bika - llloyn3a - MepToHa nim
OuHOMUanbHasE MOAENb (TO €CcTb MOJEib, INpeaycMaTpUBarolas JUCKPETHBIH MOJAXO0J), KOTOpbIE
IIpelyCMaTpUBAIOT PAacyeT NMPUBEACHHON CTOMMOCTH M OTPa)KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHOrOmEpUOHAsS MOJEIb H30BITOYHOM HPUOBUTH, KOTOpAs HCIIOJIB3YeTCS Ui OLICHKU
CIPaBEUIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUAIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmMOUMOCmU

B12 B nynakrax B13 - B30 ommchkiBaeTcs WCIONB30BAaHUE CIIOCOOOB pacueTa MPHUBEICHHON
CTOMMOCTH JJISI OLICHKU CHPABEIJIMBONA CTOMMOCTH. DTH MYHKTHI HE MPEAMUCHIBAIOT UCIIOIb30BAHUE
OJIHOTO KOHKPETHOTO Croco0a pacueTa NMPHUBEACHHOW CTOMMOCTH U HE TpeOYIOT OTpaHHUYHMTHCS HC-
MOJIb30BAHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTtonmMocTu. Crioco0 pacuera MPUBEIEHHON CTOMMOCTH, UCIIOIB3YEMBIN JIJIsl OILICHKHU CIIpa-
BEJIJTUBOM CTOMMOCTHU, OyJIET 3aBUCETh OT (JaKTOB U OOCTOSTENBCTB, CIICIIM(PUIHBIX TSI OLIEHUBAEMOTO
aKTHBA WM 00s3aTeNIbCTBA (HAPUMEp, UMEETCs JTM HabJto1aeMast pplHOYHAast HHPOpMaIHs O IeHax Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), M OT HAJIMYUS JJOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmul oyenku na ocnosee npugeoeHHoll Cmoumocmu

B14 CniocoOs1 pacuera mpuBeACHHOW CTOMMOCTH OTJIMYAIOTCSI CITIOCOOOM BKJTFOUEHHUS B pacyeT
3JIEMEHTOB, ONMMCAaHHBIX B TyHKTe B13. OnHako Bce HMXKECIeyomue 0011e TPUHIIUIIBI ONPEAEIISIOT
IpPUMEHEHHE JTI000ro crocoda pacuera NMPUBEIECHHONW CTOMMOCTH, UCIOJBb3YEMOTO JUIsl OLIEHKHU CIipa-
BEJYIMBON CTOMMOCTH:

(a) JleHexkHbIE MOTOKH U CTaBKHM JMCKOHTUPOBAHUS JOJKHBI OTPaXKaTh JOIMYILEHUS, KOTOpbIE
UCIIOJIb30BAINCH Obl YUaCTHUKAMU PbIHKA IPU ONPECICHNN LIEHbl HA aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKM U CTaBKU AMCKOHTHPOBAHMS OJIKHBI YUYUTHIBATh TOJBKO T€ (aKTOPHI,
KOTOpBIE OTHOCATCS K OLICHMBAEMOMY aKTHUBY WJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PAaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalIM TE€ K€ JOIMYIIEHUS, YTO OBLIM MCIIOIb30BaHbI
IIPU pacueTe COOTBETCTBYIOUINX JEHEKHBIX TOTOKOB.

(d) JomymieHus B OTHOIICHUH JEHEKHBIX TTIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
coobOpa3Hbl Mexy coboil. HanpruMep, HOMUHANIBHBIE AEHEKHBIE TOTOKU, KOTOPHIE YUHUTHIBAIOT BIIUSI-
HUue UHQISAIUY, TOJDKHBI IUCKOHTUPOBATHCA MO CTaBKe, yUUThIBatollel BausiHue nHpmsuuu. Homu-
HaJlbHasi 0e3pUCKOBasi MPOLIEHTHAs! CTaBKa yYUTHIBAET BiIUsHUE UHIAIMN. PeanbHblie ke JeHexHbIe
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MIOTOKH, KOTOPbIE MCKIIIOYAIOT BIUSHUE UHQIIALNY, JOJDKHBI JUCKOHTHPOBATHCS MO CTAaBKE, UCKIIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPaXKaroIue JIEHEKHbIE TOTOKU MOCJE HAJIOTO-
00J10KeHus, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIB30BAaHUEM ITOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpakarolye JAeHEKHbIE TOTOKU JI0 HAJIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH YKa3aHHBIM JIEHEKHBIM IIOTOKaM.

() CraBKM JHMCKOHTHUPOBAHMS JIOJIKHBI ONPEIENIATHCA C YYETOM 0a30BBIX IKOHOMHYECKHX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPaXKEHBI COOTBETCTBYIOIIUE JICHEKHBIE TIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeaMBOi CTOMMOCTH € UCIOJIb30BaHUEM pacyeTa MPUBEJECHHOW CTOMMOCTH
OCYILIECTBIISIETCSI B YCIOBUSIX HEONPEAECIEHHOCTH, IOTOMY UYTO pacCMaTpUBaeMble JIEHEKHbIE IIOTOKU
ABJIIOTCSA PACUETHBIMU BEJIMYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOrux ciydasx He-
OINpE/ICICHHBIMU SIBJISIIOTCA KAaK CyMMa, TaK U CPOKM BO3HMKHOBEHMsS JIEHEKHBIX ITOTOKOB. Jlaxe
IPEyCMOTPEHHBIE JOrOBOPOM (PUKCUPOBAHHBIE CYMMBI, TaKM€ KakK IUIATEXKHU MO 3aiiMy, SBISIOTCA
HEOIPeIeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOIYYUTh KOMIIEHCALMIO (TO €CTh IPEMHUIO 3a
PHUCK) 3a IPHUHITHE HEOIPENEICHHOCTH, PUCYILIEH EHEKHbIM IIOTOKaM MO aKTUBY WJIM 00s3aTellb-
cTBy. OlLlIeHKa CIIpaBeIMBOM CTOMMOCTH JOJKHA YUYUTHIBATh IPEMUIO 32 PUCK, OTPAKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKH pbIHKAa MOTpeOoBad Obl B KaU€CTBE KOMIIEHCAIIMH 3a HEOIPEIEIEHHOCTh, MpU-
CYIIYIO JCHEeXKHBIM MOTOKaM. MHade 3Ta oleHka He OyAeT MpaBAWBO IMPEACTABIATH CIPABEITHBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaeseHue COOTBETCTBYIOIIEH MPEMUU 3a PUCK MOXKET BbI3BAaTh
3arpyaHeHus. OIHaKo CcTeNeHb CI0XKHOCTU cama 10 cede HE ABJIETCS MPUUMHOM, TOCTaTOYHOM AJs
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacuera mpuBeeHHON CTOMMOCTH Pa3INYarOTCsl B 3aBUCUMOCTH OT TOT'0, KAKUM
00pa3oM OHM YUUTHIBAIOT KOPPEKTHUPOBKY HA PUCK, U OT BHUJA HCIOJIb3YEMBIX JIE€HEKHBIX IOTOKOB.
Hanpuwmep:

(a) Cnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. MyHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTUPOBAHUS, CKOPPEKTUPOBAHHONW Ha PUCK, U MPETYCMOTPEHHBIE JOTr0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpPOSITHbIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
UCIIOJIb30BaHUE OXKHIAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHOW CTaBKHU.

(c) Merox 2 pacuera OXuaaeMol NMPUBENECHHONW CTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BAaHNE OXUJIAEMbIX JEHEKHBIX ITOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM Ui BKJIIOYEHUS NMPEMUU 33 PUCK, TpeOyeMoM ydacTHUKaMU
priHka. Takast cTaBka OTIMYAETCs OT CTaBKH, UCHOJIb3YEMOM IPHU MPUMEHEHUH CI0c00a KOPPEKTUPOB-
KU CTaBKHM JUCKOHTHPOBAHUS.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIero 3KOHOMUYECKOro 10Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIn3 (GUHAHCOBOM JIEATEIHHOCTH KOMITAHWUH, BKJIIOYAsl aHAIU3 JI0XOJ0B, pacxo-
JIOB, UHBECTULIMH, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPUATUS MOCIE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUSI.

B cootBercTBuun ¢ n.B28 MexayHnapoanoro crannapra ¢unancoBoit otuerHoctu (IFRS) 13
«OueHkKa CrpaBeUIMBON CTOUMOCTHY, «BO3MOKHO, YTO OpPraHU3allys UCIOJIb3YeT AJIsl pacuera peanu-
30BaHHbBIE JICHEXKHbIE TIOTOKHU 3a KaKOW-THO0O0 pesieBaHTHBIM MPOIUIBIM Nepruoa, CKOPPEKTUPOBAaHHBIE C
Y4ETOM BO3HHUKIIMX BIOCIEACTBUM H3MEHEHUN OOCTOSTENbCTB (HANpUMep, M3MEHEHUN BHEUTHUX
(dakTOpoB, BKIIIOYAs IKOHOMUYECKUE WIIM PHIHOYHBIE YCIOBUS, OTPACIEBBIX TEHACHIIUNA U KOHKYpPEH-
I[UH, a TAK)Ke U3MEHEHUH BHYTPEHHUX (paKTOPOB, OKa3bIBAIOLIUX OoJiee MpsiMOE BIMSHUE HA OpraHU-
3allMI0), MPUHUMAsi BO BHUMaHUE JIONYIIEHUS Y4aCTHUKOB PHIHKA».
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OneHIUK Mpy MPOTHO3UPOBAHUU JI0XOJI0B OOBIYHO OMHPASTCS HA PETPOCICKTUBHBIC JaHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymue moxonasl. [Ipen-
npusitre B 2012-2020 rr. u 3 mec.2021 roga He nmonmy4aet BeIpydKy. [ToaTomy mpumenenue J[oxoaHo-
ro MoJIxo/1a He BO3MOXHO. BMmecte ¢ Tem, nipu onienke ocHoBHOTO akTuBa (AO «bAHK CI'by) Hoxon-
HBIM MTOJXO0/1 HCIIOJIb30BaH.

10.2. Ob6ocHoBaHME BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K OlleHKe, METOJ0B B PaM-
KaXx MOAX0/1a, M0CJIe0BATEJIbHOCTD ONpPe/ieIeHHs] CTOMMOCTH 00beKTA OIleHKH, PacyeThbl.

B cootBerctBuu ¢ . BS [punoxenus B x MexayHapogHoMy cranaapTy (PMHAHCOBOM OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«B5 Ilpu peIHOYHOM TOJXO/€ UCIOIB3YIOTCS LIEHBI U pyrasi COOTBETCTBYIOIAs HH(OpMAIHS,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOYHBIX CHEJOK, CBSI3aHHBIX C WACHTUYHBIMU WIH COIOCTaBUMBIMU
(TO eCTh aHAJIOTUYHBIMH) aKTUBAaMH, 0053aTEIbCTBAMH WM TPYNIIONH aKTHBOB M 00S3aTENILCTB, TAKOU
Kak OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COIJIACYIOLIUXCSI C PHIHOYHBIM IOXO0/I0M, YaCTO HMCIIONb-
3YIOTCSl PBIHOYHBIE MYJIbTUILIIMKATOPHI, I1OTy4aeMble Ha 0a3e IPYIIIbl CONOCTaBUMBIX CIENIOK. Myib-
TUIIMKATOPBl MOTYT HaXOJIUTHCS B ONPEACIICHHBIX JUAIla30HAX, II€ KAKI0M COMOCTaBUMOM CHEIIKE
COOTBETCTBYET CBOM MYJBTUIUIMKATOP. BBIOOpP yMECTHOro MynbTUILIMKATOPa U3 COOTBETCTBYIOILEIO
Uarna3oHa TpeOyeT CYXKICHUS C YIeTOM KaueCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CHICIIH(PUIHBIX
JUISl JTAaHHOW OLICHKW

OteuyecTBeHHBIN (POHAOBBIN PBIHOK UMEET JOCTATOYHO OrpaHMYEHHBIH 00BEM U B TOIHOMN Me-
pe He olecreurBaeT MHBECTULIMOHHBIE MOTPEOHOCTH POCCUMCKUX KOMIIAHWM, MO3TOMY OTCTAET OT
KPYIHEHWITNX MUPOBBIX PBIHKOB. C IPYyroil CTOPOHBI, CUTyalus Ha MUPOBBIX (DOHIIOBBIX PBHIHKAX He-
CTaOMIIbHA.

Axunn AO «He3aBrucruMble HHBECTUIIMNY) HE KOTUPYIOTCSI HA OTKPBITOM pbIHKe. CeoK ¢ na-
KETaMM aKIUH KOMITAHHM, COIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeNIIM JOXOJO0B M PacX0J0B, COCTaBY
akTHBOB M maccuBoB ¢ AO «He3aBucumble MHBECTULIMNY, OLEHIIUK HE BBIBWI. YUMTHIBAs JaHHbIE
¢dakThl, ObUIO MPHUHATO PEIIEHHWE OTKa3aTbCid OT MPUMEHEHMs] CPaBHUTEIBHOTO MOJXOJa B pamMKax
JTAHHOTO OTYETA.

10.3. O6ocHoBaHme Bblﬁopa 3aTpaTHOro nmoaxoaa K OoueHKe, METOA0B B paMKax 1nmojaxoaa, mocJjie-
A0BATCJIbHOCTD OINPEACTICHUS CTOUMOCTH 00beKTa OLICHKH, pacC4€Thbl.

B cootBerctBum ¢ n. B8 Ilpunoxenus B xk MexaynapogHoMy ctannapty GUHaHCOBOHW OTYET-
HocTHu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJX0/€ OTpakaeTcsi CyMMa, KOTopas MoTpeOoBaiach Obl B HACTOSIIIUNA
MOMEHT BPEMEHHM JUIsl 3aMEHbI SKCIUTyaTallMOHHONW MOIHOCTH aKTHBa (YacTO Ha3blBaeMmas TeKyllen
CTOMMOCTBIO 3aMelieHus1). B ocHOBe 3TOro mojaxo/ia JeKUT IpeanoaraeMas mo3uius MoKynaress, He
COTJIACHOTO IUIATUTD 3@ aKTUB OOJIbIIE TEKYIIEH CTOMMOCTH ero 3amenieHus (npuiaoxenue B9 k Mex-
ayHapoaHOMY cTaHaapTy ¢puHancoBoit otuetHocTH (IFRS) 13 «Orenka cripaBeuinBOi CTOUMOCTIY).

[To MHEHMIO OIEHINIMKA, TEKYIIYI0 CTOMMOCTh 3aMelieHus: coocTBeHHoro kanutana AO «Hesa-
BHCHMBIH MHBECTHUIIMM», C YYETOM CJIEJAHHBIX JOMYIICHUH, BO3MOKHO ONPENEIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpaTHOIO MOAXOJa B COOTBETCTBUU C (eepaqbHbIMU CTaHJApPTaMU OLEHKH.
[Tpu 5TOM, 110 MHEHMIO OLIEHIIMKA, BO3MOXKHO OINpPENEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB M 00s13a-
TEJLCTB, OTPAKEHHBIX B Oyxranrepckoit oTdyeTHOCTH 110 PBCY, MOCKONBKY MEeNbI0 JaHHOM OIEHKH He
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SBIISIETCS OLIEHKA KaKJOoro akThBa M oOs3arenbcTBa AO «He3zaBucHMMBIE MHBECTHLIMN» B LENAX CO-
CTaBIICHHSI OTYETHOCTH 110 MEXyHApOIHBIM CTaHapTaM (PUHAHCOBOM OTYETHOCTH

B cootBerctBum ¢ cT. 18 @CO Nel 3arpaTHbIil IOAXOM - COBOKYITHOCTh METOJIOB OLEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX HA OMpPEICNCHUH 3aTpaT, HEOOXOIUMBIX ISl MPUOOpPETeHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C yYETOM U3HOCA U YCTaPEBaHUA.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHBIN MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CYIECTBYET JIOCTOBEpHas WH(GOpMAIIHs, TTO3BOJISIONIAs OMPEACTUTh 3aTPaThl HA TPH-
oOpeTreHue, BOCIIPOM3BOACTBO MO0 3aMelIeHne 00bEKTa OLIEHKH.

B cootBerctBun ¢ m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MOAX0Ja OLEHIIUK OINpPEIENIeT CTOMMOCTh O0BEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAJISKAIUX OpraHu3aliy, BEAylleld OW3HeC, aKTHBOB U MPHHATHIX 00S3aTEIbCTB.
[IpumeHneHue 3aTpaTHOTO MOAX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbBIN MMOJXO0J, KaK IIPaBUIIO,
NPUMEHSETCs, KOTa MPUObLUTE U (UJIH) JCHEXKHBIH ITOTOK HE MOTYT OBITh IOCTOBEPHO ONpEeNCHBI, HO
IIPY 3TOM JIOCTYITHA JOCTOBEpHAsk HHpopManus 00 akTUBaxX U 003aTeIbCTBAX OPTaHU3AINH, BEAYIIEH
ousHec.

11.1. Tlpu ucnosnb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO/ MPOBEACHUS OLEHKHU 00b-
€KTa OLIEHKHU IMPUMEHSIETCSA C YUETOM OKUJAHUI OTHOCUTENIHO MEPCHEKTUB AESITEIbHOCTH OpraHu3a-
1uu (KaK JCMCTBYIONIAS WK KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCBUIKM JUKBUJALUMU OpraHU3allM, Beaylleil Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEEIIAETCs KaK YMCTas BbIpyUKa, IOIydyaeMas Mocje peaju3aluy akTUBOB
TAaKOM OpraHMU3alMH C YYETOM MOrallleHus] UMEIOLIeICcs 3a10J>KEHHOCTH U 3aTpaT, CBSI3aHHBIX C peaiu-
3alMel akTUBOB U IIPEKPALICHUEM JESTEIbHOCTH OPraHu3alluy, BeAylled On3Hec.

11.3. ITpu onpeneneHUu CTOMMOCTH 00BEKTa OLICHKU C UCTIOJIb30BAHHUEM METOJIOB IPOBEICHUS
OLICHKM O0BEKTa OLEHKU 3aTPaTHOI'O MOJAX0/a OLICHIIUKY CJIEAYyeT IIPOU3BECTH MOATANHbBIN aHAIU3 U
pacyeTsl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTHBOB U 00S3aTEJIbCTB OpraHU3alluy, BeAylLen
ousnec;

0) BBIIBUTH CHELUAIN3UPOBAHHBIE U HECHIEIIMATM3UPOBAaHHBIE AKTUBBI OpraHU3aIH, BEAyIIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh MpOJaH Ha
PBIHKE OTAEIBHO OT BCETro OM3HEca, YaCTbI0 KOTOPOIO OH SIBISETCS, B CHIIY YHUKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3UupOBAHHBIM XapaKTEpOM, Ha3HAYCHHEM, KOHCTPYKIIMEH, KOHpUTypaiuen, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
AQHAJIM3UPOBATh CIELHUATN3UPOBAHHBIE aKTUBBI HA MPEIMET HaJU4Ms y HUX HNPU3HAKOB SKOHOMHYE-
CKOT'0 yCTapeBaHUs;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TAKXKE, B ClIydae HEOOXOAUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUU C IPUHATON METOAOJIOTHEN X pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTA OLIEHKH.

BbIB0/1 0 BO3MOKHOCTH MPUMEHEHHS ¢ 3aTPATHOTO MOAX0/1a:

3arpaTHBIA MOAXOJ — METOJ] HAKOIUICHWS aKTUBOB, BO3MOXXHO NPUMEHHTH, T.K. 0OBEKTOM
OILICHKH SIBIISIETCS MPEIPUATHE, 00JIaIatolee akTHBaMH, KOTOPhIe HMEIOT JICHEXKHYIO OIIeHKY. bamanc
npeanpustast 3a 12 mec. 2020 roma u 1 xB.2021 1., a Takke OCB 3a sHBapb-mait 2021 r. momydeH
OLEeHIIMKOM OT 3aKa3uuKa.

B cootBerctBHm ¢ m. 12 ®CO-8 «Onenka 6uzneca (PCO-8)», [Ipu onpeneneHun CTOUMOCTH
00BEKTa OIIEHKH B paMKaX NMPUMEHEHHS KaXKIOTO W3 MCIIOJIb30BaHHBIX METOJIOB MPOBEIACHHUS OIEHKU
00BEKTa OICHKH OIEHIIUK TOJDKEH YCTAHOBUTH M 00OCHOBATh HEOOXOIMMOCTh BHECEHHS HCITONB30-
BaHBI B pacyeTax KOPPEKTHPOBOK U VX BEINUYHHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJXOAAa KOHKPETHBIH METOJ MpPOBEIEHHS OLEHKH 00BEKTa
OLICHKU TPUMEHSIETCS C YYeTOM OXKUJAHUN OTHOCHTEIBHO NMEPCIEKTUB ACATEIbHOCTH OPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUIUpYEMast).

B nanHOM oTyere mpezrmoiaraeTcs JajdbHeHIee CylecTBOBaHHE OpraHu3alliu, II0ATOMY OyneT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHKe MPEANPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA OIpEeeseTCs
KaK pBIHOYHAs CTOMMOCTh BCEX AaKTUBOB OOIIECTBA 3a BBIUETOM TEKYIIEH CTOMMOCTH €ro o00s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YHCTHIX aKTHBOB OLEHINMK Ipuaepxusaics [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU NOPSAAKA ONPEAEICHUS CTOUMOCTH YUCTHIX aKTUBOBY.

Metoj peanu3yercss B HECKOJIBKO ATAlOB:

[IpuHUMaeMble K pacyeTy akTHBBI BKIIOUAIOT BCE aKTHBBI OPraHU3alllH, 32 UCKIIOUCHHEM JIe-
OUTOPCKOM 3aJI0JDKEHHOCTH Yy4peAauTeNel (yJ4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, UYJICHOB) IIO
B3HOCAaM (BKJIaJiaM) B YCTaBHBIN KamuTai (YCTaBHbIA (OHI, MaeBoi (OHJ, CKIaJ0UYHBIA KAlUTal), 10
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTeNIbcTBA BKIIOYAIOT BCE 00S3aTEIBCTBA OPraHU3AINH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUe B CBA3H C TMOJIYYEHHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3H C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTE€IHCTB KOMIIAHMM B pPaMKax 3aTPaTHOTO IOAXOJa
OTIpeNIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIINX CTaTel OyxTanTepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OalaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIHCTB KOMIIAHUHU
BCJICZICTBHE UHQIIALNN, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOIOB y4eTa HE BCEraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu OamaHca, cocTaBisiromine MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTHUPOBKE OOBIYHO
HE MOJIekKaT.

B mmwxkecnemyromeir Tabnume Oyxraiarepckas WHGOpMAIUs MpEACTaBlIieHa B BUIC OyXraiarep-
ckoro 6amanca Ha 31.12.2020 r. n 31.03.2021 r., a Taxoke OCB 3a ssHBapb-maii 2021 r.

Ta6auna 13. Undopmanus Byxraarepckoii oT4eTHOCTH

3HaveHHne Ha 3HaveHHne Ha 3padenne na
31.12.2020 no 31.03.2021 no 31.05.2021 110
HaumeHoBaHMe noka3aTteJist Kon uHpOpManuu HHpOpManuu undopmanmn
Byxraiarepckoro Byxraarepckoro OCB, Thic.py®
Gasanca, Thic.py0 | Gamamca, Thic.py0 i
AKTHB
HemartepuanbHble akKTHBBI 1110 0 0 0
PesynbraThl HccnenoBanuit 1 pa3paboToK | 1120 0 0 0
OCHOBHBIE CpPEICTBA 1150 0 0 0
I[OXO,E[HBIC BJIOKCHHA B MaTCPpUAJIbBHBIC
0 0 0
LIEHHOCTH 1160
DUHAHCOBBIC BIIOKECHUS 1170 639 411 639 411 639 411
OTI10’)KeHHBIE HAJIOTOBHIC AKTHUBHI 1180 24 15 15
Ipoure BHEOOGOPOTHBIE AKTHBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 639 435 639 426 639 426
3amnacel 1210 0 0 0
Hanor Ha 1o6aBneHHYIO0 CTOUMOCTD IO
prOOPETEHHBIM LIEHHOCTSIM 1220 0 0 0
JlebuTopckast 3a10/KEHHOCTD 1230 1498 1438 76
DUHAHCOBBIC BIOKCHUS 1240 168 290 166 090 157 890
JleHexHbIC CpeacTBa 1250 55 317 24 890 31811
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3HauyeHHe Ha 3HauyeHHe Ha 3paueHme HA
31.12.2020 no 31.03.2021 no
31.05.2021 no
HaumeHoBaHMe nmoKa3aTteJist Kon HH(pOpManuu HHpoOpManuu e —
Byxrajarepckoro Byxraiarepckoro
OajaHca, ThIC.py0 | 0OajaHca, ThIC.py0 OCB, Tric.py6
[Ipouune 060pOTHBIC AKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 225105 192 418 189 777
BAJIAHC 1600 864 540 831 844 829 203
Ilaccus
YcTaBHBIA KarmuTai 1310 746 816 746 816 746 816
51;6;;:2;:;16 aKI[NH, BBIKYIUICHHBIC Y 1320 0 0 0
[epeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
Jlo6aBouHbIii KarnTai (0e3 mepeoneHKH) 1350 0 0 0
PesepBHBIil KannTan 1360 2 145 2 145 2 145
Hegacnpez{eneHHaﬂ NpUOBUTH (HETOKPHI- 1370 34019 36 524 37114
TBHIA YOBITOK)
Hmozo no pazoeny 111 1300 782 980 785 485 786 075
3aeMHBIC Cpe/ICTBA 1410 0 0 0
OTII0’)KCHHBIC HAJIOTOBEBIE 0053aTENbCTBA 1420 0 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITBLCTBA 1430 0 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHBIC CpeicTBa 1510 80 744 45 664 42 900
KpenuTopckast 3a10KEHHOCTD 1520 697 622 153
Joxonp! Oyaymux Mepruoion 1530 0 0 0
PesepBBI peACTOSIIINX pacXoI0B 1540 0 0 0
[Ipoune obs3aTeTHCTBA 1550 119 73 75
Hmozo no pazoeny V 1500 81 560 46 359 43128
BAJIAHC 1700 864 540 831 844 829 203
10.3.1. Ouenka (pUHAHCOBBIX BJIOKEHU I
Kox crpoxu 6ananca (1170, 1240). K ¢puHaHCOBBIM BIIOKEHUSIM OTHOCSTCS:
1. TOCYAapCTBCHHBIC U MYHUIIUTIAJIBHBIC IICHHBIC 6YMaFI/I,
2. OCHHBIC 6YMal"I/I APyrux OpraHH3aHHI>’I, B T.4. O6J'II/IFaI_[I/II/I, BCKCCJIA,
3. BKJIaJbl B YCTABHBIC (CKJ'I&I[O‘IHLIC) KalruTaJbl PYIrUx OpFaHI/IBaHI/Iﬁ (B T.4. JOYCPHUX U
3aBUCHUMBIX XO3SIMCTBEHHBIX O6IJ_ICCTB);
4, MMpEaAOCTaBJICHHLIC IPYTIUM OPraHU3alluiIM 3aﬁMBI,
5. ACTIO3UTHBIC BKIIAAbl B KPDEAUTHLIX OpraHu3anusiax,
6. neOuTopcKas 3a/10JKEHHOCTh, MPUOOPETEHHAs Ha OCHOBAaHUH YCTYIIKU IIpaBa TpeboBa-
HUS, U TIp.

B cocraBe (hpuHAHCOBBIX BIOKEHUH YUMTHIBAIOTCSA TaKXKe BKJIAbl OpraHMU3aLUU-TOBApHUIIA 110
JIOTOBOPY IIPOCTOT'O TOBApHUILECTBA.

K (huHaHCOBBIM BJIOKEHUSAM OpraHU3alMi HE OTHOCSTCS:

1. COOCTBEHHBIE aKI[1H, BEIKYIUIEHHBIE Y aKIIHOHEPOB;

2. BEKCEJIsl, BbIJaHHBIE OpraHU3alMei-BEKCENIeJaTeNIEM OpraHU3allMi-IIPOIaBIly TP pac-
yeTax 3a MPOAYKIHIO, padOThI, YCIIyTH;
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3. BJIOKCHUSA B HCABUIXKUMOC 1 NHOC UMYIICCTBO, UMCIOIICC MAaTCPHUAJIbHO-BCIICCTBCHHYTO
(l)OpMy, MpeaAOCTABISACMBIC 3a IJIaTy BO BPCMCHHOC ITOJIb30BAHUEC C LICJIBIO IMOJTYUYCHUSA J0X0JAa,
4, AparouCHHbIC METAJJIbI, KOBCIIUPHBIC U3ACIINUA, TPOU3BCACHUSA NCKYCCTBA U UHBIC aHA-

JIOTMYHBIE IIEHHOCTH, IPHOOPETEHHBIE HE JIJIsl OCYIECTBIICHHUS OOBIYHBIX BUIOB JIEATEILHOCTH.

AKTUBBI, IMEIOIIIE MaTePHAIHHO-BEIECTBEHHYIO (hOpMY, TaKUe KaK OCHOBHBIE CPEJICTBA, Ma-
TEpUATbHO-TIPOU3BOACTBEHHBIE 3aM1achl, a TAK)KE HEMaTepHaJIbHbIC aKTUBBI HE SIBIAIOTCS (PUHAHCOBHI-
MU BIIOKECHHUSIMU.

@DUHAHCOBBIEC BIOKEHHSI CYMUTAIOTCS KPATKOCPOUHBIMH, €CIIM CPOK UX MOTaIIeHus (0OpalieHus)
MeHee 12 mecsues.

@®uHAHCOBbIEC BJIOXEHUS MOTYT OBITh IPUOOPETEHBI HA IEPBUYHOM HJIM BTOPUYHOM pPBHIHKAX,
HOJTy4eHBI OE3BO3ME3/IHO WJIH OT YUPEAUTENIEH, MOITydeHbl OT KOHTPAreHTOB.

Enununa Gyxranrepckoro ydera (pMHaHCOBBIX BIOKEHUH BHIOMpAETCsl OpraHu3aIfeid camo-
cTosTenbHO. Efo MOXKeT OBITh cepusi, MapTus U T.I. OAHOPOIHAS COBOKYITHOCTh (PMHAHCOBBIX BIIOXKE-
HUil. DUHAHCOBBIE BIOKEHHSI IPHHUMAIOTCS K OyXTalTepCKOMY yUeTy M0 NepBOHAYAIBHOMH CTOUMO-
CTH.

Coco0 mocTynJieHUusi B OPraHu3aluIo: IlepBoHayaJbHAsl CTOUMOCTD:

CyMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a nckmodenuem HJIC

IIprobperenue 3a miaT
PHOOP y 1 UHBIX BO3MEIIAEMBIX HAJIOIOB.

B kadecTBe BKJIaga B yCTaBHBIN (CKJIQJIOYHBIN)

KaIUTal Z[eHC)KHaH OLICHKA, COrJIacOBaHHasA yYpECAUTEIIAMUA (y‘IaCTHI/IKaMI/I).

Tekymast ppIHOYHAS CTOUMOCTD - €CIIH €€ MOYKHO ONIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3yabTaTe MPOaaXKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HPHHATHS K OyXTalTepcKOMy ydeTy, - A
HEHHBIX OyMar, 1o KOTOPBIM HE PACCUUTHIBAECTCS PHIHOYHAS I[EHA.

be3Bo3mesnHoe noctymenue

IIpuobperenue o qorosopam, npexycmarpusa- | CTOMMOCTH aKTHBOB, NIEPEIaHHBIX MM MOUISKAIINX TIepefade opraHu3ainei,
IOIINM OIUIATy HEJEHEKHBIMH CpecTBaMH (00- KOTOpasi yCTaHABIMBACTCS] HCXOAS U3 IIEHBI, 0 KOTOPOH B CPABHUMBIX 00CTOSATETh-
MEH) CTBaX OOBITHO OPTaHU3ALUS ONPEAEINISIET CTONMOCT AHATOTHIHBIX aKTHBOB.

B kauecTBe BKJIaja OpraHN3anH-TOBAPHINA IO JleHexHast OIIeHKa, COTTIaCOBaHHAs TOBAPHINAMH B IOTOBOPE MPOCTOTO TOBAPHIIIE-
JIOTOBOPY TIPOCTOTO TOBAPHUILECTBA CTBa.

Llennsie 6ymary, He MpUHAIJIEKAIINE OPTaHN3a-

UM Ha TIPaBe COOCTBEHHOCTH, XO3IHCTBEHHOTO

BE/ICHHMS WM OTIEPATHBHOTO YIPABICHHUS, HO B omenke, mpeaycMOTPEHHOI B 10TOBOpE
HaxXoAAIINecs B €€ MOJIb30BaHUH WIIH PACIIOps-

JKEHHH B COOTBETCTBUH C yCIIOBUSIMU JJOTOBOPA

Ta6auna 14. Cocras crateii «loarocpounbie 1 Kpatkocpounsie @uHAHCOBBIE BJI0KEHHD)

Conep:kaHue CTATbU Beauuuna, pyo.
BrioxxeHus B X034iCTBEHHBIE 00IIECTBA 639 411 000
KparkocpouHblii 3aiim 157 890 000

10.3.1.1. Ouenka 3aiim
Tadanna 15. Uadopmanns o BBITAHHOM KPATKOCPOYHOM 3aiiMe

CTp— Ne qorosopa Jara npeaocraBie- Jata nmo- Cymma 3aii- IIpouenr-
HUS rameHus Ma, pyo. Hasl CTaBKa
3A0 «HBECTHIIMOH- JoroBop 3aiima 22.12.2016 - 139 000
nast kommnanusi PITIJI- | nenexusix cpencts | 000 py6.; 3arem apy- 20.12.2021 157 890 000 10,00%
Psa3anpy Ne 1-2016-HU THe CyMMBI
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WNudopmanus o npouenrtax, HakorieHHbIX 70 01.06.2020 roga, o0bIMHO MpenocTaBiIeHa B CO-
ctaBe /I3 u mpounx BHEOOOPOTHBIX akTUBOB. O/IHAKO B 1aHHOM cirydae Ha 31 mas 2021 rona Benuau-
Ha 1o aedery cuera 76 mist ctpoku «PII/I-Ps3ans UK 3AO0» paBHa 0. Cymma IpoOIEHTOB, HAKOILICH-
HbIX ¢ 01.06.2021 o naty oneHKH, paccyuTaHa.

Ta6auna 16. PacueT npoueHToOB, HAKOMJIEHHBIX MOCJIE IATHI MPe0CcTaBaeHUus HHGoOpMaHu

Hdara Jara Cymma Cymma
CraBka | OKOHYA- Ie- NMPOLEHTOB,
Cymma Hayajaa NMpoLeH-
npo- HUSA pu- HaKOIJIeH- Bcero,
HanmeHoBanue | BBHIZAaHHOTO HaKoOM- TOB 32
saiima, py6 LeHTa, HaKoI- eHMS ox, nepuon HBIX /10 pyo.
>RSI % JIeHUsI o AHei > | 01.06.2021,
% 0 Pyo- py6.*
SAO dlmsectic | yg7590 | 0| 20120 | 0106 | L. | 8781 . 166 671
" 000 ek 2021 2021 279 279
Hus PIIA-Ps3anb»
3ameuanue. *JTa BeIMYMHA OTpaXkeHa B cocTase /[3.
Ta6auna 17. Pacuer Tekyuieil crouMocTH 3aiiM0B
oo | Aama | | TR
; Havyaja 5 ot CraBka | ®aktop
HUA auc- amc-
Bcero, nepuoaa AMCKOH- | JHMCKOH-
HanmenoBanmue nepuojaa KOH- KOH- Bcero, pyo.
pyo. JUCKOH- THPOBa- | THPOBa-
AMCKOH- THpPO- | THpO- o
THpPOBa- Hud, % HHUA
THPOBa- BaHMsl, | BaHu,
HUs o
HUSA AHeid JeT
3AO0 "UuBecTu-
[IMOHHAs KOMITa- 166 671 20.12. 18.06.2021 185 0,51 9,81% 0,9534 | 158 904 397
" 279 2021
uaus PI1JI-Ps3anb
Hroro 158 904 397

Hixe 1o TCKCTY NPEACTABIICH TOPAAOK OIMPECACIICHUA CTABOK TUCKOHTHUPOBAHMA.

Pacuer cTaBKH JUCKOHTHPOBAHMSA /ISl AKTUBHBIX cTaTeill 0ajaHca.
JI71s1 KOpPEKTUPOBKU CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOUHBIX 3aiIMOB, a TaK’K€ HEKOTO-
PBIX IPYIMX CTaT€Hd aKTHBA, PACCUUTAHbI CTABKHA JUCKOHTHUPOBAHUS.

JIluHAaMHKa MaKCHMAJILHOM NMPOLEHTHOM CTABKH (110 BKJIa1aM B POCCHICKHUX py0./siX) ecATH
KPeAUTHBIX OPraHU3alUil, IPUBJIEKAIOIMX HAUOOAbIINH 00bEM 1en03UTOB (PU3NYECKUX JINILL
IunarpaMma n3aMeHeHUs MaKcMManbHOW NPOLIEHTHOM CTaBKK 3a BbiGpaHHbI nepuog

5
49
11.05.2021

4.8 craowa, %: 4,944

a7
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| Jdexana “ Craska, % ‘
| 11 iexaza Masi 2021 I 4,9440 |
| I nexana mast 2021 I 4,9340 |
| I nexana ampens 2021 “ 4,6340 ‘
| I nexama mapra 2021 “ 45680 ‘
| I nexana ssaBaps 2021 “ 4,4860 ‘
| III nexana nexadps 2020 “ 4,4860 ‘
| I nexana urois 2020 “ 4.6290 ‘
| III nexana urons 2020 “ 4.8010 ‘

http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.
2020&UniDbQuery.T0=2.05.2021

CpenHeB3BelleHHbIE TPOLEHTHBIE CTABKH M0 NIPUBJIeYeHHBIM KPEeAUTHBIMHM OPraHU3ALUAMH
BKJIAJIaM (1en103uTaM) (GH3HYECKHUX JIMI M HepMHAHCOBLIX OPraHu3alMii B pyOIsix*

CTaBKM NO NP opr: BKNagan HIHSECEME NMLL W HEMHANCOBLIX Opraknzauni B pyGnax®
[no 30 kpynueiiwmn Gankau)

o rojoEs
HEIECIT MY, CO CPORDM MEVMENEUSHR HeEH00SE ODFESEELIN, 00 CPOKDM MEMENEEIA
n 0030048, | 0030 0eeR £o1 o2, o0 1roma 00 30 DHed. o0 1roga
SEMEOUER “00 | EpOMe o | OT310090 | oTS1 o180 D’HE‘..-H...O EEMEOUEA 00 ¥poMe g0 (0T 1rooEmod 2 cEsme ] | gpmeouzs “go | OT31 m090 | 0TS g0 180 01151..ﬂ~0 BETEUEA no D’HM...OJ 3 -
sooTperos3- oowme 3 peT 7 ostawe 3 neT [cotae 1 agR
— o o Bwr::ﬁoa— »”r:e'_'osa- ret rons ao*'rj:a;hsa- L L Bwr::ﬁosa—
Bexalipe 2020 313 28 352 354 33 006 408 40 408 inm 3% 442 44z 33 iTe 3% 478
Fezaoe 2021 EALY 28 366 350 3% 335 412 385 411 k) 38 43 44 33 457 15 4%
SezmErs 2021 323 268 EET 332 314 3 118 400 447 325 s 172 443 3| sm 120 5
Wizp 2021 325 265 313 343 320 320 410 451 412 3= Y] 443 430 338 518 S0 513

* Cpen-esIsewssnE TROLESTHSIE CTESKA § FOA0B0M MOSAGTE=m, DECTHTESHEE HEHORA 13 FOOSS: MOLE-T-ix CTES0K, {CTEM0ENEN=50 B SEN0ITHEx SOTOS00EY, W 0D EVOE MMENSUE-=50 § OTUTHIM MECALIE DENCHTIS
MEEMIAKE NOKS3ETENA OIPENENRAETGR KaK {POSHEM ADOLESTHEX CTES0K, TaK A O BEMOM NVENEUEsHSX CRRNCTS.
5 ToM W2 SRMAGSL 70 KITORSM GNOSA SOTIS003 SOTREAIT COSIOREHNG DR0IGHED TEDEL S MD20SNT CYMM, MDSSSRIUS HECHHEEMET DOTETON, MOV GNOSAY, STO SENAE HEC-TKBRU0) OUTETEE B2 MDESERIZET 1 Twomm yineil

CpenHeB3BeWeHHbIe NPOLEHTHEIE CTABKKU N0 NPUBNeYeHHEBIM KpeaMTHEIMKU OpraHu3aLlMaMK BKNagaam (Aenosuran
(no 30 kpynHeAwnm BaHkam)

@uandecknx N1L, Co CPOKOM NPHENeYEHNA

"0 Ao 30 gueit, | ao 30 gHeid, oo 1roga, 4o 1 roga,
EIDCTp’D'EﬁDEIE- Bkmouan “ao | kpome "go | o7 310090 or 9170180 o1 181 gHA | Bkmouan "go | kpome “go | o7 1roga go cBuwe 3 ner | CBHILE 1
R, goctpebosa- | BocTpefoea- AHei AHei Ao 1roga | soctpefiosa-  eoctpefosa- 3 net roga
HWA" HuA" HUA" HWA"
[Jexabps 2020 3,13 2,66 237 287 3,52 3,54 3,36 3,36 4,08 4,01 4,08
HAreaps 2021 3,14 275 247 285 3,66 3,50 3,35 3,35 4,12 3,85 411
®empans 2021 3,23 268 232 268 3,24 3,32 3,14 3,14 418 4,00 417
Mapr 2021 3,25 2,72 232 265 3,13 343 3,20 3,20 4.10 4,61 412
ble CTAEKW NO NTPUENeYeéHHbBIM KpeQWUTHBIMK opraHM3auMAMKA BKNagam [}J,EI'ID&HTEM] ChHaHHEGKHK nay 1 HEChHHaI
(no 30 kpynHe AWM BaHkam)
% rogoBbix
HedHaHCOBLIX opraHna3auni, o CpoKoM NpUENeYeHuA
0o 30 gHei, Ao 1roga,
gknrouan "go | o131 2o 90 ot 91 no 180 o7 181 gHA | Brmiouas “mo o7 1 roga Ao cBRIWE 3 neT CBhie 1
gocTpeboea- AHed AHed Ao 1roga | soctpeboea- 3 net roga
HMA" HMa"
Nexabps 2020 3.27 3,98 4.42 442 3,33 479 3.59 478
Axeape 2021 3,33 3,58 433 4.41 3,38 457 4 88 458
Peppane 2021 3,25 3.87 422 443 3,29 5.01 4,90 5,00
MapT 2021 333 4.02 443 490 3,38 518 507 518
__________ S/ S — NS . 1L oo B B N

http /Iwww.cbr. ru/statlstlcs/bank sector/mt rat/#hlghllght

BBII_HCHpCI[CTaB.HCHHaSI I/IH(l)OpMaI_II/I}I CBCJICHA B Ta6J'II/IL[y.

CpenHeB3BelICHHBIC TPOLEHTHBIE CTABKH 10 NPHUBJICYeHHbIM KPeIUTHBIMH OPTaHH3ALMAMHU BKJIAAM
(neno3uram) pusznyeckux Jun U HeMHAHCOBBIX OPraHu3anuii B pyoasx*

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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10 30 mHel,
Mecs, piouas "o | OT 31 mo 90 ot 91 o ot 181 nus coie 1 or 1 roga
Cpok npuBJeUeHUs N -
ToJI BoCTpe6OBa- HEH 180 mueit o 1 roma roma 1o 3 ner
Hus"
Mapr | JUIA HEQUHAHCOBBIX 3,33 4,02 4.9 4,36 5,18 5,18
2021 opraHu3anui
110 30 aHel,
Mecs, prmouas "o | OT 31 mo 90 ot 91 o ot 181 mus cBhIIe 1 ot 1 roga
Cpok npuBICYCHUS N 9
roj BocTpeboBa- JTHEH 180 nueit o 1 roma roga 1o 3 ner
Hus"
;‘ggi 7t UM 2,72 2,65 3,13 3,43 4,12 4,10
CooTHollIeHue
CTaBOK JU1 pusiminy 1,224 1,517 1,565 1,271 1,257 1,263
1 He(hMHAHCOBBIX
Opranus3anui
CpenHee 3HaUCHUE 1,35
M3meHeHwne AeN0O3MTHBIX CTABOH
5,00
5,00
4,00 /\’/_
3,00 _/_
2,00
1,00
0,00
g b i B o &
& ’.gf;‘»‘\ ’ ﬁf?% .&aﬁ “yi':’?‘ ﬁ"«f\é
w c ] o &
o o o” @ ¥ o
3 i . & & &
,,5..’\{'} & Q«D‘ G Q«W
® $
—— HEfHHAHCOBLIE OpT. — W3 LA

C npyroii cropossl, Ha caiite L[b P® ects crneayromas akTyaibHas HHGpOpMaIs:
Bazogelil ypoBeHE JOXOIHOCTH BEIAI0B

(B mrome 2021 roma)

JlaHHBIE 0 MAKCHMATLHOH JOXOIHOCTH M0 JOTOBOpaM BKIAAa ¢ (PHIHYeCKHMH JTHITAMH
B py0m1ax (B IpoLIeHTaX)

6 Ha cpok Ha cpok ot 91 Ha cpoxk ot 181 Ha cpok cepime
Ao BocTpeGoBaHHA oo 90 gue# mo 180 oueit oua go 1 roga 1 roma
1 2 3 4 5
5,082 4,353 4,277 4,570 5.636

http://www.cbr.ru/Collection/Collection/File/32327/budv-2021-06.pdf

Takum 06pa3om, BOCTIOIB30BABIIMCH HHMOPMAITUEH 0 cTaBKax aiis pusnuil Ha utoHb 2021 1., u
COOTHOIICHUEM CTaBOK TSl PU3MYECKUX M FOPUIMYECKHUX JIUII, BOBMOXKHO PaCcCUYUTATh CTaBKY JJIS
He(DMHAHCOBBIX OpraHU3AIMI U IPUHSATH €€ B KaueCTBE 0a30BOM CTAaBKH B MOCJICIYIOIINX pacyeTax.

Mecsu, CDOK NDHBJICYeHHsE '""no BocTpe- ot 31 1o or 91 10 | or 181 gus | cBbime 1
roJx P p oopanmus''** 90 nueii 180 nneii 10 1 roga rojga

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Mecsu, Cpok npuBedenus ""mo BocTpe- ot 31 10 oTr 91 10 | ot 181 qus | cBbime 1
roj ooBanms''** 90 nHei 180 nueit no 1 roma roja

—— Ba30BbIii ypoBeHb TOXOHOCTH BKJIa-

2021 JIOB IO JIOTOBOpaM ¢ (hYU3NICCKUMU 5,082 4,353 4,277 4,57 5,636
JIMIIAMU B POCCUICKHX PYOIIsIX
Koaddunuent 1,224 1,517 1,565 1,271 1,257
PacuerHas craBka ZICTIO3ATOB JUiA 6,220 6,600 6,690 5,810 7,080
HE(MHAHCOBBIX OpraHu3anui

[Ipu pacuere cTaBKM TUCKOHTUPOBAHHS, 110 MHEHHUIO OIICHIIHMKA, LIEJIECO00Pa3HO CKOPPEKTH-
poBath 6a30BYIO CTABKY B CBSI3U C YCUJIIEHHEM MUPOBBIX HH(IISALIUOHHBIX IPOLIECCOB.

ITonpaBky Ha yBEJIMYMBIINKCA NPOLEHTHBIA PUCK BO3MOYKHO OIPENENINUTH IO CIEAYIOIIHUM
JQHHBIM:

MWHMMarnbHble CTaBKM Ha ayKLIMOHaX pero
B pyonsix

Craska, % rofosbix

Ta YCTAHOBNEHHA
Rara y Ha 1 peHb Ha 7 pHed Ha 1 MecAl Ha 3 MecALa H& § MECALEE Ha 12

01.11.2014 9,50 9,50 - - - 11,25
28.07.2014 8,00 8,00 - - - 8,75
28.04.2014 7,50 7,50 - 8,50 3,00 9,25
04.04.2014 7,00 7,00 - 8,00 8,50 8,75
03.03.2014 7,00 7,00 - 6,50 7,00 725

11.06.2013 5,50 5,50 - 5,50 7,00 725

http://www.cbr.ru/hd_base/repo_proc/

MaxkcumanbpHoe 3HaueHue craBku — 11,25%, cootBercTByeT kpusucHomy nepuoay 2014 rona.
MunumanbpHOe 3HaueHue -- 7,25%. Paznuune Mex1y MakCUMalbHBIM ¥ MHHUMAJIBHBIM 3HAYCHUSMU
11,25-7,25 = 4,0%.

Takum oOpa3om, cTaBKka TUCKOHTUPOBAHUS JIJISl 3aiMOB BBIJJAHHBIX Oy/IEeT OmNpeesieHa Cleny-
IOIUM 00pa3oMm:

ﬂa' "
110 BOCTpe- ot 31 5o ot 91 5o ot 181 nusa | cBemme 1
ta/nepuo HanmenoBanue noka3sarens " . -
1 Oopanus"** 90 nuei 180 nweit | mo 1 roga roja
ba30BbIil ypOBEHB JOXOJHOCTU
UIOHB BKJIJIOB I10 JIOTOBOPaM ¢ (?1/131/1- 5,082 4,353 4,277 457 5,636
2021 YECKUMHU JIUIIAMHU B POCCHUICKHUX
pyoIIsIX
PacuerHas cTaBka ACTIO3UTOB 2UIs 6,220 6,600 6,690 5,810 7,080
He(MHAHCOBBIX OpraHM3aImi
ITompaBka Ha puCK 4,000 4,000 4,000 4,000
[punsiTo K pacuery 6,220 10,600 10,690 9,810 11,080

10.3.1.2. Ouenka xoau B YK OO0 «Hopaunsect»

Ha nmary omenku AO «He3aBucumbie MHBECTUIIMMY O0JIaaeT JIOJ€H B YCTaBHOM KarluTaje
00O «Hopauusect» B pazmepe 20,9643% % ycTaBHOTO KanuTana.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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00O «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

YyactHukY — 5 opuandeckux Jmil. Y craBHbii kanutan Obmectsa — 3 050 000 000 pyouiei.

Mecronaxoxaenue O6mecrBa — Mocksa, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO Kb «CEBEPI'A3BAHK» (B mocnenyromiem tekcre — baHk), uto cocraBisuio 86,81% ot Bcex
pa3MeNICHHBIX OOBIKHOBECHHBIX MIMEHHBIX aKIIUi OTKPBITOTO aKIIMOHEPHOTO O0IIECTBA KOMMEPYECKHIA
Oank passutus razoBoil npomsinuieHHOcTH CeBepa «CEBEPI'ASBAHK». HoMunaneHas croumMocTh
nonu cocraisuia — 2 404 700 000 py6neit. B mocnenyromem goms yeenmueHa 1o 100%

B 2012 rogy pewenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B
OAO «bAHK CI'by». Cnenmyromee HamMeHoBaHue Oanka I[lyOnmdHOE akIMOHEPHOE OOIIECTBO
«CEBEPT'A3BAHK» (ITAO «bAHK CI'by). B 2020 roxy cocrosiioch eiie oaHo nepeuMenoBanue. Ha
naTy oneHkn HauMeHoBaHue — AknnoHepHoe oomectBo «CEBEPI’ABBAHK» (AO «bAHK CI'by).

HNudopmanus o AO «xbBAHK CI'b»

[TonHoe pupMeHHOE HAMMEHOBAHHE

AxkmmonepHoe o6mectBo «CEBEPITA3BAHK»

CokparnieHHOe GUpPMEHHOE HAMEHOBaHHUE

AO «bAHK CI'b»

CBHIETENBCTBO O TOCYAAPCTBEHHOMN perucTpay KpeauT-
HO opraHu3aiyy, HOMep, JaTa perucTpaluu

29 ampenst 1994 rona, perucTpalMOHHBIN HOMED
2816

I'enepanbHas nunensusa banka Poccun Tencpabhas =~ muuensus  banka  Poccun
P B Ne 2816 o 01.08.2003
OcHOBHO¥ rocynapcTBeHHbIN PerncrpanoHHeiii HOMEp 1023500000160

Jlata BHECEHMsI 3aIllUCH O CO3JlaHUHU (O IEPBOM IIPEIOCTaB-
JIEHUH CBeJieHN) B ENnHBIN rocyiapcTBEHHBIN peecTp
IOpUANYECKUX JIUI, HoMep CBuIeTeIhCTBA

CBHUAETEILCTBO O BHECEHUH 3alUCH B EanHbBIN
rOCY/IapCTBEHHBIN peecTp IOPUANUECKUX JIHIL O
IOPUINYECKOM JIMLE, 3apETUCTPUPOBAHHOM 0O
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM Munucrepcrsa Poccuii-
ckoii denepanmu o Hanoram u cbopam no Bo-
JI0roJIcKoi obiactu 26 aBrycra 2002 roja.

MecToHaxoxkaeHre 0aHKa B COOTBETCTBUH C Y CTABOM

160001, r. Bonoraa, yi. bnarosemenckasi, 1.3

Anpec cTpanutis (cTpanuil) B cetu HTepHET, Ha KOTOPOi
(Ha KOTOPBIX) MyOJIMKyeTcsl PUHAHCOBAS HH(pOPMAIIHS
KpPEJMTHON OpraHu3allii — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaeHTckmii CUET
30101810800000000786 B I'PKL] r. Boorga
WMHH 3525023780 / KIIIT 352501001

uadopmanmst o duraancoBsix pesyiabrarax neareabaoct [TAO «BAHK CI'by

Nudopmanust o0 akTuBax, cCOOCTBEHHOM KamuTajie W HepacrmpeaeneHHod mnpuosun [TAO

«BAHK CI'B» mo undopmarmu finmarket.ru

Tadanua 18. Undopmanus o punancoBbIx pesyiabrarax aesteasHoctn [IAO «kBAHK CI'b»

ara 3112, | 3112 | 3li2 | 3Li2 | 3Li2 | 3009 | 3Li2 | 3L03.
2015 2016 2017 2018 2019 2020 2020 2021

o 28190 | 37384 | 51806 | 53645 | 58575 | 62173 | 65439 | 62316
571 960 314 419 023 619 793 254

Howmep o seu- 145 110 94 01 85 86 84 85

YHUHEC aKTHUBOB

Cobersennnii | 2625387 | 3044951 | 3501874 | 3862 | 5140802 | 5323219 | 5447 047 | 5295 850

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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59

Jara 31.12. 31.12. 31.12. 31.12. 31.12. 30.09. 31.12. 31.03.
2015 2016 2017 2018 2019 2020 2020 2021
KaIuTai 870
Howmep mo CK 172 142 131 125 120 115 114 112
Hepacnpene-
JICHHAs PUOBLIH
(CoBokymnHBIi -309 149 488 726 443 652 654 295 229 039 429 659 574 173 218 348
(uHAHCOBBIH
pe3yabTar)
Howmep no HIT 614 93 105 81 162 92 99 81
31 nexabps 2016
AKTHUBBI CoOCTBEHHBIN KAIIUTAI COBOKYPHHﬁ et
COBBIN PE3yJIbTaT
Opranusa- Permon
s I
TEKYIIL. 3HaY. u3M. % Ne %%‘ u3M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BonoroackO6m 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIN KaITUTAI BRI
HPHOBLTE
Opranusa- Pernon
st —
TEKYIIL. 3HaY. u3M.% Ne %}I:qu* u3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BomoroackOo6a 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3
%C1l&region=62&per=149
31 nexabps 2018

Hepacnpenenennas npu-

AKTHUBBI CoOCTBEHHBIN KarmuTal
OBLIb
Oprasuszanus Pervon
TEKYIIL. 3HaY. u3M. % Ne TEKYIIL. 3HaY. u3M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BomoroackO6x 53645 4]b90’ +3,54 91 3862 870,00 +10,30 125 654 295,00 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=152

31 nexabps 2019 r.

AKTHELI CoDcTeeHdLIW KanuTan CoBE0KynHbLIH @MHEHCOBLIW DESYNETAT

Opradusauns Pernon

TEKYL, SHAY. H3M. % Ne

BEAHK CI'B BonorogckQan 5140 802,00

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=2&d=0
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
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http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%C1l&region=62&per=157

31 nexabps 2020
Opradusauma Pernox
EAHK CI'B BonoroackQan

AKTHBHI

TERYLY. 3HaY nam. % i =

RSN il Y R L=

6543979300 +11,71 a4

COSCTEEHHEIN KANUTAN
Teky

Jly. 3HAY. u3M. %

5 447 047,00 +5,95

i TEKY

YucTan npudsbink

SHAY i =

L= BRESER Y 5 S L=

1

14 574 173,00 99

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%C1l&region=62&per=163

31 mapra 2021

Oprannzauua PeruoH

BEAHKE CI'B BonorogckQon

AXTHBEL

CofcTEEHHbIT KanuTan
TRV SHAY.

HEM.%

5295 850,00

=277

Ne

1

YucTan npubsine

TeKyll_sHau, he

12 218 345,00 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%Cl&region=62&per=175

4 ampenst 2019 roga 3aperucTpUpoBaH OTYET O PA3MEUICHUU CYOOPOUHUPOBAHHBIX 00IUAUUTL
banka na cymmy 1 250 000 000 py6uneit. 26 anpenst uz LIb P® nonydyeno cornacue Ha BKIIIOUEHUE Jie-
HEXXHBIX CPEJCTB, MOMYYECHHBIX OT Pa3MEIleHUs YKa3aHHbIX OOJHranui, B COCTaB J0OaBOYHOTO Karlu-
tana banka. Cpok oOpaiienus oOauranuii He yCTaHOBJICH.

[IpnoGperenue obnuranuii o3HauaeT coriacue npuobperareneil (BiuaaenbieB) OOnuranuii c
BO3MOXXHOCTBIO UX MOTAIIEHUS 0 yCMOTpeHuI0 KpeaAuTHOM opraHn3aiu->MUTEHTA.

bankoMm Poccuu corimacoBaHO BKIIOUEHHE CpCACTB, IPUBJICYCHHBLIX B PE3YJIbTATC PA3MCIICHUA
O6JII/IFaHPII>'I, B COCTaB I[O68.BOLIHOFO KanuTana. PemeHue o morameHuu O6J'IPIFaLIHfI MOYET OBIThH npu-

HATO TOJIBKO IIOCHE corjlacoBaHus ¢ bankoM Poccun BO3MOKHOCTH MOTallleHHS O6J'IPIFaI.IPII>i.

Ta6auna 19. Uadopmanus o cyoopauanposanabix odmranusax IIAO «kBAHK CI'by.

HanMeHoBaHMe XapaKTepUCTHU-

KH MHCTPYMEHTA KalluTaJjaa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTAa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTAa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

CoxkpallieHHOE GpUPMEHHOE
HANMMCEHOBAHHUEC DMUTCHTA UH-
CTPYMEHTA KaluTasia

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W aeHTH)UKAINOHHBI HOMED
WHCTPYMEHTA KaluTana

40602816B

40502816B

40402816B

IIpaBo, IpUMEHNMOE K UHCTPY-
MEHTaM KanuTajia

POCCHA

POCCHA

POCCHA

K WHBIM HHCTPyMEHTaM oO0IIei
CIIOCOOHOCTH K ITOTJIOLIEHUIO
YOBITKOB

HE TPUMEHNUMO

HE MIPUMEHNUMO

HE MPUMEHNUMO

PerynsTuBHbIE YCIOBUS

YpoBeHb Kanurana, B KOTOPbIH
HWHCTPYMEHT BKIIFOYACTCA B TCUC-
HUe niepexoHoro nepuosa («ba-
3ems 111»)

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHHUMO

YpoBeHb Kanurana, B KOTOPbIH

100aBOYHBII KaIllUTal

100aBOYHBII KaIllMTal

100aBOYHBII KaIllMTal
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HaumenoBanmue XapaKTepucCcTu-
KH MHCTPYMEHTA KalluTaJjia

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

Onucanune xapakTepu-
CTHKHM MHHCTPYMEHTA

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

HHCTPYMEHT KaluTana BKII0YaeT-
s IIOCJIe OKOHUAHHS EPEeXOAHOTO
nepuoja («bazens I11»)

YPOBGHL KOHCOJIMJalu, Ha KO-
TOPOM MHCTPYMECHT BKJIIOYACTCA B
KaIrmuTal

Ha UHIUBUIYaJIBHOHU OC-
HOBE M YpOBHE OaHKOB-
CKOH IpyIIBI

Ha UHJUBUIYAIBHOHR OC-
HOBE U YpOBHE OAHKOB-
CKOH IpyIIBI

Ha VUHIUBUIYaJIbHON
OCHOBE M ypOoBHE OaH-
KOBCKOH T'PYIIIIBI

Tun nHCTpyMEHTa

CyOOpIMHUPOBAHHBII
OOJIUraliMOHHBIHA 3aeM

CyOOpIMHUPOBAHHBIN
OGJIUralMOHHBIIA 3aeM

CyOOpIMHUPOBAHHBIN
OGJIUralMOHHBII 3aeM

CTouMOCTh HWHCTPYMCHTA, BKJIIO-
YCHHAs B pacucCT KallrTajla

450 000 teIC. pyOIEi

400 000 TeIC. pyOIei

400 000 TBIC. pyOIEit

HomuHansHast CTOUMOCTD UH-
CTpyMEHTa

450 000 teIC. pyOIEi

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

Krnaccudukauuns nHCTpyMeHTa
Kanuraa Jyis Lenei oyxranrep-

00513aTeNbCTBO, YIUTHIBA-
eMoe€ 110 0aJIaHCOBOM

00513aTeNbCTBO, YIUTHIBA-
eMoe€ 110 OaJIaHCOBOM

O6H3aTeJ’ILCTBO, YYUTBI-
BaeMoe 1o OaTlaHCOBOM

CKOT'0 yuyeTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Hata Boinycia (MpHBICCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MeIeHNs) HHCTPYMEHTa

Hanuuue cpoka no HHCTpYMEHTY OecCpOUHBIA 0ecCpOUHBIA OeccpoyHBIit

JlaTa noramesust MHCTpyMEHTa

0e3 orpaHM4eHHs CpPOKa

0e3 orpaHM4eHHs CPOKa

0e3 orpaHM4eHHs CpPOKa

Hanuuue npasa 1ocpouHOro
BBIKYTIa (IIOTAIlICHUs1) HHCTPYyMEH-
Ta, COrjacoBaHHOTO ¢ baHkoM
Poccun

HET

HET

HET

IlepBoHauansHast nata (JaThl)
BO3MOXKHOH peanu3aluy 1pasa
JIOCPOYHOTO BBIKYTIA (ITOTAIICHHS)
HMHCTPYMEHTA, YCIIOBUS pean3a-
LMY TAKOTr'0 IIpaBa M CyMMa BBIKY-
1a (morameHus)

JOCPOYHEIA BO3BpAT HE
paHee 4eM depes 5 neT ¢
JIaThl BKJIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
kanuTaina banka

JOCPOYHEIA BO3BpAT HE
paHee 4eM depes 5 neT ¢
JIaThl BKIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
KanuTaira banka

JOCPOYHBINA BO3BpaT HE
paHee 4eM uepes 5 JIeT ¢
JIaThl BKITIOYCHUS B CO-
CTaB HCTOYHHUKOB J100a-
BOYHOTO KanuTana banka

Iocnenyromtast nata (IaThl) pea-
JIU3aIMH TIpaBa JOCPOYHOTO BHI-
Kymna (ToramieHus) MHCTpyMeHTa

HE MPUMEHHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

[TpoueHThI/ IUBUICH B/ KYTOHHBIH
JIOXOJ,

Tun cTaBKyU 10 UHCTPYMEHTY

(huKCHpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npekpanieHus
BBIMJIAT AUBHUACHIOB IO OOBIKHO-
BEHHBIM aKIHAM

HE MPUMEHNUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O013aTeNBLHOCTD BBIIIAT IUBH-
JIEHI0B

YaCTUYHO M0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(TosTOBHOM KpenuTHOI
OpraHu3aIyy u (Mim)
y4acTHUKa OaHKOBCKOMH

YaCTUYHO MO0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(Tos1OBHOM KpeaUTHOM
OpraHu3aIyy u (Mim)
y4acTHUKa OaHKOBCKOMH

YaCTUYHO I10 YCMOTpe-
HUIO KPEAUTHOM OpraHu-
3amuu (TOJIOBHOM Kpe-
JIUTHOM OpraHu3alyy u
(mnu) ygacTHUKA OaH-

TPYIIIbI) TPYTIIBI) KOBCKOM TpYIITIBI)
Hanuuue ycnosuii, npegycmarpu-
BAIOILUX YBEJIUYEHHE IUIATEKEN
10 UHCTPYMEHTY WJIU UHBIX CTHU- HET HET HET
MYJIOB K IOCPOYHOMY BBIKYILY
(moranieHuio) HHCTPYMEHTa
XapakTep BbIILIAT HEKYMYJISITUBHBII HEKYMYJISITUBHBII HEKYMYJISITUBHBIN
KoHBepTHpPYEMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

VYcnoBus, Ipy HaCTYIUIEHUH KO-
TOPBIX OCYIIECTBIISICTCS KOHBEP-
TaIwst HHCTPYMEHTa

HE TPUMEHNUMO

HE IPUMEHNUMO

HE MPUMEHNUMO
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HaumeHoBaHue xapaktepuctu- | OnucaHue XapakTepu- Onucanune xapakTepu- Onucanne xapaKTepu-
KH HHCTPYMEHTA KAlmuTajla CTHKHM HHCTPYMEHTA CTHKHM MHHCTPYMEHTA CTHKHM HHCTPYMEHTA
[Mosnuas 1160 YacTHYHAS KOHBEP-
HE MPUMEHUMO HE MPUMEHUMO HE MPUMEHUMO
Ty
CraBKa KOHBEPTAIUH HE MPUMEHUMO HE MPUMEHUMO HE MPUMEHUMO

Pacuer ctoumoctu 100% nomu B YK AO «bAHK CI'b» Ha nary ouenku npencrasieH B [Ipu-

noxeHuu Kk OTuery.
Tab6auna 20. Pesyabrats ouenkn AO «BAHK CI'b»

Gt to oot | becoon
IToaxoas! Kk OLEHKE A A Koadodu- Pacuyernl
HOCTh KOHTPOJISA H HEA0CTATOY-
HHEeHT
HYI0 JINKBUJIHOCTb, pY0.
CpaBHUTEJIBHBIA TOAX0/ HE ITPUMEHSUICS
3arpaTHBIN OIX01 4 210 800 000 0,5 2 105 400 000
JI0XOMHBIM MOAXOT 4163 000 000 0,5 2081 500 000
Hroro 4186 900 000
0,

Hrorosoe SHaueHHe CTOMMOCTH 100% 4186 900 000
Makera akiuii, pyo., OKPYTICHHO

Croumoctb cobctBenHoro Kanuraia OO0 «Hopaunsect» onpenenena B [Ipunoxennn k Ot-
yety u coctaBisieT 4 689 000 Teic.pyOitei.

Taoauna 21. Pacuer croumoctu 101 AO «He3aBucumbie uaBectTuum» B YK OOO «Hopaunsect»,

ThIC.pY0.
HaumeHoBaHue moka3areJis Pacuersl
Croumoctb 100% CK OOO «HopnunecT» 4 689 000
Jonsa AO «Hesasucumble naBecTHIN» B CK OO0 «HopamaBecT» 20,9643%
Cknyika Ha HeOCTaTOYHOCTH KOHTpost (10%) 0,90
Ckujika Ha HeI0CTaTOUHOIO JIMKBHIAHOCTH (0%) 1,00
Howmmunanehas croumocts fomu AO «Hesasucumsle naBectrium B CK OO0 «HopauaBecT, ThIC. pyo. 884 714

10.3.1.3. Pe3yabTaT OLleHKH BJIOKEHU I

Tabauma 22. Pe3yabTaThl OHEHKH CTOMMOCTH BJIOKEHHIT

HaumMeHoBaHue nmoKasarejei CrouMocTh No 6ajancy, pyo. PhIHOYHAS CTOMMOCTD, PY0.
Honsa B YK OO0 «HopauaBecT» 639 411 000 884 714 000
KpatkocpouHsrii 3aiitm 157 890 000 158 904 397

10.3.2. Onenka 1e6UTOPCKOIi 32/10J5KEHHOCTH

Kog crpoxu 6ananca (1230):

[Ton nebGutopckoil 3a0KEHHOCTbIO MOHMMAIOTCS MpaBa (TpeOOBaHMSI), MpPHUHAJIEKAIIIE
npojaBly (MOCTaBIIMKY) KaK KPEAUTOPY MO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
jeM (mojryyatesieM) Mo oruiate GakTUYEeCKH MOCTABIEHHBIX 10 JI0TOBOPY TOBAPOB, BHIMOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e10M OHa pa3zenseTcsl Ha TEKYLIYI0 1eOMTOPCKYIO 3a/10JKEHHOCTh U
IpocpodeHHyl0. B cBOIO ouepenb U3 MpOCPOUEHHOMN 33aJ0IKEHHOCTH BBIACISAETCS 3a/10J)KEHHOCTb, 110
KOTOPOW MCTEK CPOK MCKOBOM MaBHOCTH. OIEHKA IEOMTOPCKOM 3aJ0JPKEHHOCTH JOJDKHA UCXOAUTH U3
ompeneneHus J1eONTOPCKON 3aI0DKEHHOCTH KaK YacTH UMyIecTBa qobkHuKa (cT. 128 u 132 'K PO).
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I'maBHast 3a7a4a OIIEHKH AEOUTOPCKOM 3a10JKEHHOCTH — 3TO ONPEIEICHNE CTOMMOCTHU 33/10J1-
JKCHHOCTHU, UHBIMU CJIOBAMH OIIPCACICHUC JCHCKHOI'O 3KBUBAJICHTA, KOTOpBII71 OKHNIACTCA IMOJTYYHUTD.
CJICZ[yeT OTMCTUTB, YTO 3TOT I[eHe)KHBIfI SKBUBAJICHT, KaK MMPaBUJIO, OTIIUYACTCA OT I[OI‘OBOpHOfI BCIH-
YHHBI, YYTCHHOU 10 OayaHcy (OajaHcoBasi CTOMMOCTb AEOUTOPCKOM 3a0KEHHOCTH).

[To mpaBuiam Oyxydera, CyIIECTBOBABIIMM paHee, ACOUTOPCKasl 33J0HKEHHOCTh MOXKET IMOJ-
pa3aensaThCs Ha TPYIIIIbL:

® 33/I0JDKCHHOCTD IOKYIIAaTeNIeH 1 3aKa34MKOB 32 OTIPYKEHHBIE TOBApbI, BHIIIOJIHEHHBIE pabo-
TBI U OKa3aHHBIE YCIIYIH;

® 33/I0JDKCHHOCTHU 3aBUCHUMBIX U JIOYEPHUX OOIIECTB;

¢ CYMMbI aBaAHCOB, YIUIAYCHHBIX APYTUM OpraHu3anusiaM,

® 33JI0JDKEHHOCTb YUPEAUTEIICH;

® 33/I0JDKCHHOCTH MPOYUX J1eOMTOPOB ((PMHAHCOBBIX M HAJIOTOBBIX OPraHOB, pPaOOTHHKOB,
NPUYMHUBIINX yHIepO, TOJOTYETHBIX JIUI] U T.I1.).

JlebuTopckasi 3aI0JDKEHHOCTh OIICHMBAEMOTO OOIIecTBa IMPEACTaBlieHa KPAaTKOCPOYHOU 3a-
JOJDKCHHOCTBIO B pazMmepe 76 moic. pyoneir. 10 cymma 1o Jebery cuera 76, BKIFOYAET PacueThl C
6ankoM AO «bAHK CI'by.

CymmMa octaBiieHa 0€3 MepeoIeHKH.

10.3.3. OueHkKa OTJIOKEHHBIX HAJOTOBLIX AKTUBOB

Kog crpoku (1180)

JlaHHas cTaThsl MpeAHa3HaYeHa I 0000IIeHUsT HHPOPMAIIMU O HAJTMYAW U IBUKCHUU OTIO-
JKCHHBIX HAJOTOBBIX aKTHUBOB. OTIIOXEHHBIC HAJIOTOBBIC AKTUBBI NMPUHUMAIOTCS K OyXTalTepCcKOMY
yUYeTy B pa3Mepe BEIMUYMHBI, ONpENeIsieMOl KaK MPOU3BEACHUE BHIYMTAEMBIX Pa3HHULl, BO3HUKIINX B
OTYETHOM IEPHOJIE, Ha CTaBKYy Hajora Ha MpUObLUIb, JEHCTBYIOUIYIO HA OTYETHYIO JATy.

Opeanuzayus npuznaem Omi0ICEHHbIE HAN0208ble AKMUEL 8 MOM OMUYEMHOM nepuode, Ko2od
BO3HUKAIOM BblYUMAEMble BPEMEHHbIE PA3HUYbLL, NPU YCIOBUU CYUWECMEOBAHUS 8ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HANI020001a2aemyto nNPUdLLIL 8 NOCIEOVIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranuszainusi mo uToraM OTYETHOTO IMEPHOJA MOIy4Msia YOBITKH, TO HEOOXOIMMO Olle-
HUTh BEPOATHOCTH MOJY4YEHMs MPUOBLIN B Mocieaytoye nepuopl. Eciu B mocienyroomuye nepuosl
TakKasi BEpOSITHOCTh OTCYTCTBYET (Ha OCHOBAaHMH JAHHBIX OW3HEC-TIJIaHa, IPOTHO30B Pa3BUTHUSI OpraHu-
3a1MM, opUIMaTBEHO OOHOBIISIEMBIX W MOJATBEPXKIAEMBIX €€ KOMMEPUYECKOM Cityk00if), TO Ha OCHOBa-
Huu 11.14 TIBY 18/02 opranuzanus He A0KHA (GOPMHUPOBATh OTIIOKEHHOIO HAJIOTOBOTO aKTHBA.

CnenoBatenbHO, IPUHUMAs BO BHUMaHKE, YTO OTJIOKEHHbIE HAJIOIOBbIE aKTUBBI C(POPMHUPOBa-
HbI, MO>KHO IPENIOJIOKHUTh, YTO OpPraHU3allis HaJeeTCs] Ha MOJIOKHUTENIbHYIO OyIyIIyl0 X034HCTBEH-
HYIO JI€SITEIbHOCTb.

Tak xak BeMWYMHA SBISETCS HE3HAUUTEIBHOM, OTIIOKEHHBIE HAJOTOBBIC aKTUBBI TPUHUMAIOTCS
K pacdeTy 06e3 epeoleHKH B pazmepe 15 meic. pyoneii.

10.3.4. Ouenka KpeauTOPCKOM 3210/ 5KEHHOCTH

Ha 6anance opraamzanuu B pazzaene V «KpaTkocpodHbie 0053aTeIbCTBa» Ha AaTy COCTABICHUS
OaylaHca y9TeHa KpeIuTopCcKas 3a10/keHHOCTh B pazmepe 153 000 py6. OmeHnuK mpeamnonaraeT, 9To
OLICHMBAEMO€E OOIIECTBO — JOOPOCOBECTHBIN 3aeMIIMK, U MIOTACUT CBOIO 33JJ0JKEHHOCTh CBOEBPEMEH-
Ho. KpenuTtopckas 3a0KEHHOCTh NPUHHUMAETCS K pacdyeTy B pa3Mepe OanaHCOBOM CTOMMOCTH, ¢
Y4€TOM TOT0, YTO B COCTABE 33JJ0JIKEHHOCTH MPEUMYILECTBEHHO 00s3aTeNbHbIE MIaTEXU.
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10.3.5. OueHka nory4yeHHOro 3aiimMma

B paznene V «Kpatkocpounsie 00s3aTeIbCTBAy Ha IaTy COCTaBIEHHs OalaHca yuTeHa CyMMa B
pasmepe 42 900 000 py6. (3aiim).

Tabéauua 23. Undopmanus o noJydeHHOM 3aiime

Or0BO - - -
H/ 3aiimonaBen A P Jara npeno Cymma Ipouenrt Jara Bo3Bpa
1 Ne JlaTa CTABJICHUS (pyo.) Hasl CTAaBKa Ta
00O "Hop- Horoop 3aiima 0 20.12.
1 JR— NoS/1-2016 21.12.2016 21.12.2016 42 900 000 9,5% 2021
Ta6auna 24. PacueTr NpoueHTOB, HAKOMJIEHHBIX MOCJIE AATHI IPeI0cTaBaeHUs HHpOpMALMH, H CTOUMOCTH
3aiima
Cras- Jara Cymma Cymma
Cymma Hdara Ie- y IPOLEHTOB,
Ka OKOHYa- NPOLEH-
HaumeHnoBa- | BbIIaHHO- Hayajaa pu- HAKOILJIeH- Bcero,
N npo- HHA TOB 32
HHe ro 3aiima, enra, | HAKOMIE- HaKoN- ox, o HBIX /10 pyo.
pye. Heh | s % " | ameii > | 01.06.2021,
Y% Jenns % pyo. 6
pyo.
g/lHizgogl(?l%T 42900000 | 9,50% | 01.06.2021 | 20.12.2021 | 203 2 266 648 0 45 166 648

I/IHQ)OpMaHI/IH JJI1 OIPEACIICHUS CTaBKU JTUCKOHTHPOBAHM .

HaumeHoeaHne

Craeka “POK

CraBka JAUCKOHTUPOBAHUS BbI-

I_ MNporpamma Cymma, pybnen KpeauTa
JaHka % mecaues OpaHa Kak MeJIMaHHOE 3HAYCHUE
psna
VestaBank DaKTopHHr Ot 100 TeIC Oor10 0Or1
P (7,65 10 10 12 12,25 135)-
H Brie By LMK 0,
Ansfa bank ra fIODEIE DUIHEC-LENM Lo 10 mnH Or13.5 Jo 36 11 (A))
Gea aanora
MTC Bank Bankoeckue rapaHtin  [o 30 mnH Or10 [do12
Aanarcro- or
TUxXDOKEAHCKNI Mukpo-nait Ao 5 mMnH 12 95 13-120
BaHk
] AL
HC Bank HBECTHLAORHO® 07 100 TeiC. g0 1 MmApg Oor12  1-34
KpeAWTOBaHUE
Pocbank MusecTiypontsii [lo 100 mnH Ot 7.65 3-84
Kpegut
Tadauna 25. Pacyer Tekymeid CTOMMOCTH MOJTYy4eHHOT0 3aiiMa
Cymma Jara okoH- IMepuon Craska | ®axtop
BBIIAHHOT O YaHUA 1e- JAUCKOH-
Hamnmeno- . Jara Ilepu- | OMCKOH- | JIMCKOH- Bcero,
3aUMa u puoaa auc- THpOBa-
BaHHUe OLCEHKH o1, JIeT | THPOBa- | THpPOBa- pyo.
NPOLIEHTOB, KOHTHPO- HUSA, st % st
pyo. BaHUsl JHeil i :
5/u-2016 ot
21.12.2016 45 166 648 20.12.2021 18.06.2021 185 0,507 11,00% 0,9485 42 840 566
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10.3.6. PacueTsl o 3aTpaTHOMY MOAXOAY

B Hmxkecnenyromeit Tabnune Oyxraiarepckas WHGOpMaIus MPeICTaBICHA B BHIE OyXrairep-
cKoro OanaHca, ¥ pe3yibTara MepeolieHKH craTeil byxranrepckoro 6ananca.

Ta6auna 26. Pacuyer cToMMOCTH 00BEKTA OI[EHKH IO 3aTPATHOMY MOAXOILY

3nauyenue Ha 31.05.2021
no uupopmanuu byx-

PoIHOYHAsI CTOMMOCTH

AKTHB Kon " aKTHBa MoOCJIe nepe-
raJiITepCcKoii 0TYETHOCTH, OUCHKH, THIC.pY6.
ThIC.pYO.
HemarepuanbHble aKTUBBI 1110 0 0
PesynbraThl uccienoBanuii n pa3paboTok 1120 0 0
OCHOBHBIE CpEJCTBA 1150 0 0
iIT(:;fHHHe BJIOKCHUS B MaTepUAIbHBIC [ICHHO- 1160 0 0
OUHAHCOBHIC BIOKCHUS 1170 639 411 884 714
OTII0’)KCHHBIE HAJIOTOBHIC aKTHUBHI 1180 15 15
[Ipoure BHEOOOPOTHBIC aKTHUBBI 1190 0 0
Hmozo no pazoeny 1 1100 639 426 884 729
3amacel 1210 0 0
Hautor Ha 106aBJIEHHYIO CTOMMOCTb M0 TIPHOOpE- 1220 0 0
TEHHBIM [IEHHOCTSIM
JleOuTopckas 3a10;KEHHOCTD 1230 76 76
DUHAHCOBBIC BIOKCHUS 1240 157 890 158 904
JleHexxHble cpecTBa 1250 31811 31811
[Tpourie 060pOTHBIE AKTHBEI 1260 0 0
Hmozo no pazoeny I1 1200 189 777 190 791
BAJIAHC 1600 829 203 1075520
Oos3aTeabcTBA
3aeMHbBIC CpeICTBA 1410 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 005A3aTENLCTBA 1420 0 0
PesepBrI 0] yCIIOBHBIE 0053aTEITLCTBA 1430 0 0
[Ipoune obs3aTETBCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpecTBa 1510 42 900 42 841
Kpenuropckas 3a10JDKeHHOCTb 1520 153 153
Jloxompl OyayIIuX MepruoI0B 1530 0 0
[Tpouwne ob6si3aTenbcTBa 1550 0 0
Hmozo no pasoeny V 1500 75 75
HToro ob6s3aTebCcTBA 43128 43 069
Pa3HOCTH MEXIy aKTHBaMH U 00513aTEITCTBAMU 786 075 1032 451
To xe, OKpYIIICHHO 1032 500

Takum oOpazom, croumocts 100% makera akmuit AO «He3zaBucuMbie HHBECTUIIUNY, OTIpEe-
JIeHHas Ha JaTy oueHky 18 nronsa 2021 roga, cocTaBiasieT OKPYIJIEHHO

1 032 500 000 py6.eii
(Oaun MHJLTHAP TPUALATH A1BAa MIJIJIMOHA NSTHCOT THICSY Py0JIeii).
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11. COTJIACOBAHHUE PE3YJIbTATOB U NPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B cootBerctBuun ¢ n. B40 Mexaynaponnoro crannapra ¢punancoBoir oryetnoctu (IFRS) 13,
«IIpu B3BELIMBAHHUM [OKA3ATENEH CIPABEIJIMBOM CTOMMOCTH, NIOJIYYEHHBIX B PE3YJIbTATE UCIIOIb30Ba-
HUS HECKOJBKUX METOJOB OIIEHKH, OpraHU3alus JIOJKHA PacCMOTPETh 0OOOCHOBAaHHOCTH JIHAra3oHa
OIICHOK CIIPaBEAJIMBON CTOMMOCTH. Llenp 3aKkimrodaeTcsi B TOM, 9TOOBI ONPEACTUTh Ty BETUYHUHY B TIpe-
Jenax JaHHOTO Juana3oHa, KOTopas sBISETCs HanboJiee MOKa3aTeIbHOW JUIsl CIIPaBEIIMBOM CTOUMO-
CTU B TEKYILUX PbIHOYHBIX ycioBusx. [llupokuit nuama3zoH oneHOK CIpaBeAJIUBOM CTOMMOCTH MOKET
yKa3bIBaTh HA HEOOXOIMMOCTh MPOBEICHUS JOTIOJTHUTEIHFHOTO aHaTN3a.

OcHoBBIBasICh Ha pa3HbIX Mojxonaax k oreHke (Joxomnom, CpaBHUTEIBHOM M 3aTpaTHOM),
OLEHIIMK KaK MPaBUJIO, MTOJIYy4aeT pe3yibTaThl, KOTOPBIE MO3BOJISIIOT MPUNUTH K COTJIACOBAHHOMY MHE-
HUIO O CTOUMOCTH OOBEKTa OLICHKU C YUYE€TOM HE CTOJIbKO KOJMYECTBEHHOT'O, CKOJIbKO Kau€CTBEHHOTO
WX 3HAYCHUSI.

B o06miem ciydae B UTOTOBOM COTJIaCOBaHUHU KaXKJIOMY U3 PE3YJIbTATOB, MOJTYYCHHBIX TPEMs
MOJIX0JIaMU, MpUaaeTcs cBoi Bec. Jlornuecku 000CHOBAHHOE YMCIIEHHOE 3HAUE€HUE BECOBOM XapakTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXOAA 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBCHHO PBHIHOYHBIX OTHOIIEHWH, W, HAKOHEI, HEMOCPEACTBCHHO
OT 00BEKTa U 1IeJIN OLICHKH.

HroroBoe coriacoBaHue CTOMMOCTH B JIAHHOM KOHKPETHOM CJIydae, Ha Halll B3IJISJ, B MEHb-
el CTEMEeHU MOXKET ONMUPATHCA Ha CPEIHEB3BEIICHHBIA MOJXOJI, UCIOIB3YIOIIUNA BCE PE3YJIbTATHI
MO/IXO/IOB K OLICHKE, a B OOJIBIIEH CTETICHH — Ha JIOTHYECKOE 3aKJIIOUCHHE, OCHOBAHHOE Ha yOeIUTEeb-
HOCTH TIPUHATHIX B pacderax JOIYIIECHUH, TOCTOBEPHOCTH COOpaHHOW M MOATBEPKICHHOW WH(pOpMa-
[[MY, TOHUMAHUU TUIUYHBIX PHIHOYHBIX MOTHBAIMH YYAaCTHHUKOB PBIHKA B IIEJIOM M OT/ACJBHBIX €ro
CEerMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxonHbll moaxos oOnanaeT MPEeHMYIECTBOM ydeTa IPOTHO3HBIX OLEHOK, ONHpaeTcs Ha
OKHJJaHUSI OTHOCUTENILHO OYIyIUX J10XOJ0B, PACX0/I0B U KallUTaJbHBIX BiIokeHuil. OJIHaKo, MO CyTH,
OH COPMEHTHPOBAH HE Ha (DaKThI, a HA YMO3PUTEIbHBIE 3AKIIOUEHUSI OTHOCUTEIHHO BO3MOXHBIX BapH-
aHTOB OyAYyIIEro pa3BUTHs, 00OCHOBAHHBIX B OOJIBIIECH WM MEHBIIEH CTENEHU, TO €CTh UMEET CIMII-
KOM MHOT'O JOMYIIEHUH U IPEANOIO0KEHNHN.

Joxonnsiii moaxon B onenke qomu AO «He3aBucumbie ”HBECTULIMIY HE MPUMEHSIICS, TaK KaK
y OlleHIMKa HET BO3MOKHOCTH COCTaBUTh MPOTHO3 jAedarenabHocTH OOIiecTBa U3-3a OTCYTCTBUS BbI-
pyuku B 2014-2020 rogax, 1 xB. 2021 rona, Ou3Hec-TIaHa, HATHYHS KPU3UCHBIX YCIOBUN B SKOHOMHU-
K€ U pa3HOHAIPABIEHHOTO BIUSHUS MaKPOSKOHOMHUYECKUX (PAaKTOPOB Ha JESTENbHOCTh XO3SHCTBYIO-
X CYOBEKTOB.

3aTpaTHblil MOAXO0]

MeTo/1 HaKOIUICHHSI aKTHBOB 00J1a/1aeT MPEUMYIIIECTBOM OIOPHI HA CTOMMOCTH aKTHBOB KOM-
naauu. OIEHIIMK ToJIaraeT, 4To MPEINPHITHE UMEET, IO MEHBIICH Mepe, TY CTOMMOCTh, KOTOPYIO
HEOOXO0IMMO TTOHECTH Ha €T0 CO3aHue.

Ha narty orneHKH NesTeTbHOCTh KOMITAHWH YCIICIITHO OCyIiecTBIsAeTcs. OIEeHIUK morydni byx-
rajirepckyro oTaetHocTh Ha 31.05.2021 1., KoTOpast MO3BOJISET CIIENATh OIICHKY 3aTPATHBIM TOIXOJIOM.
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B nannom cnyuyae npu ouenke nakera akuuii AO «He3aBucuMble MHBECTULIMMY 3aTPATHBIN
1o xo1 yuuthiBaiics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTENBHBINA MOAX0]] IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JIbIII0E BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CJIM UMEETCSl PhIHOYHAA HH(pOpMAaLUs 110
CAENKaM C aKIUAMH (JOJISIMHU) NMPEANPUATHI, aHAJIOITMYHBIX OLlEHUBaeMoMy npeanpuaruio. IIponaxu
COITOCTaBUMBIX OOBEKTOB WJIM WX aKIIMi MMO3BOJISIOT, OCHOBHIBAsICh Ha ((MHAHCOBOM aHAJIM3€, OLICHUTh
OTINYUS 0O0BEKTA OI[EHKH OT NPEANPUATHI-aHAIOTOB U TMOJIYYUTh OLIEHEHHYIO CTOMMOCTh pacCMaTpH-
BAaE€MOI'0 NPEAIIPUATH.

IIpu onpenenenun croumoctu npeanpusitus AO «HezaBucumble nHBecTuun» CpaBHUTEIb-
HBIA TIOJIXO/1 HE HMCIONIb30Baics. Ha naty oneHkn Ha (OHJOBOM PBIHKE HE MPOJABAIUCH IMAKETHI K-
IUI aHAJIOTUYHBIX Npeanpuatuid. Y OlLeHUIMKa He OblJI0 BO3MOKHOCTH IPOBECTU pacyeThl U3-3a OT-
CYTCTBHMS IIPEAIPUATHA-aHATIOTOB.

O0001meHne pe3ybTaTOB OLEHKH CTOMMOCTH NMaKeTa aKIuil AKIIMoHepHOro odmecrBa «He3a-
BHCHMbIe HHBECTHIINH»

Tabéauua 27. O6od6menne pe3yabTaToB

CToMMOCTD 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersnl
nojaxony, pyo. ¢unmnent
CpaBHUTEIBHBIN TOIX0A He npumensics
3aTpaTHBIN MOJIXON 1 032 500 000 1.0 1032 500 000
JloXoHBIN NOAX0 He npumensncs
HToropasi BeaM4rHa PHIHOYHOM CTOMMOCTH, PYO0. 1 032 500 000
HTOro okpyrieHHo, pyo. 1 032 500 000

OCHOBBIBasICh Ha NMPOBEACHHBIX MCCIET0BAHUSAX U MPOU3BEICHHBIX pacyerax, OLEHUIUK MpH-
1IeJ K BBIBOJLY, YTO UTOI'OBAasl BEIMYMHA PHIHOYHOIM CTOMMOCTH 10 cocTosAHUIO Ha 18 utons 2021 rona

raKkera OOBIKHOBEHHBIX 0e310KkyMeHTapHbIX akiuil AO «He3aBucruMble HHBECTHIIMN» B COCTa-
Be 100% makera akuuii (per. Homep 1-01-76870-H, konudectBo 126 579 mTyK) cocTaBiseT Ha AaTy
onieHku 18 urons 2021 rona, 6e3 yuera HaJIOTOB

1 032 500 000 pyo.eii
(OauH MUWLIHAPA TPUALATH IBA MIJJIMOHA NMSATHCOT ThICSY Py0JIeii).

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



68

AO «HesaBucumsie uaectunun», Otaer Ne 4-3[1HMda/16/02 nara onenku 18 urons 2021 roga

12. ONPEJEJEHME PA3BMEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJIHOCTDHb IEHHbBIX
BYMATI

B cootBercTBHM ¢ 1m.69 Mexnynapoanoro crangapra ¢unancoBoit ordetHoctu (IFRS) 13
«O1neHKa crpaBeIMBON CTOUMOCTHY, «OpraHu3anus 10JKHA BEIOUPATh UCXOIHBIC TaHHBIE, COOTBET-
CTBYIOIINE TEM XapaKTEPUCTHKAM aKTHBA WM 0053aTENIbCTBA, KOTOPBIE YYACTHUKH PHIHKA TPUHUMAITH
OBl BO BHUMAHUE MPHU OCYIIECTBICHUHU CIICJIIKH B OTHOIICHHH JAaHHOTO aKTHBA MU 00s3aTenbCcTBa. B
HEKOTOPBIX CIy4asx TaKUE XapaKTEPUCTHKH MPUBOAAT K HEOOXOAMMOCTH KOPPEKTUPOBKH, TAKOH Kak
OpeMUsl WM JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJIb WIH JUCKOHT 32 HEKOHTPOJIUPYIOIIYIO JOJIO
yuyactusi). OHAaKO OIICHKA CHPaBEAIMBONM CTOMMOCTH HE JOJDKHA BKIIOYATh NMPEMHIO WM JTUCKOHT,
KOTOpbIE HE COTJIACYIOTCS C €IUHHIICH ydeTa, MPeIyCMOTPEHHOW TEeM CTaHIapTOM, KOTOpPbIH TpeOyeT
WIN pa3pellacT 3Ty OLEHKY CIIPABEAINBON CTOUMOCTH.

12.1. OnpenejieHne CKUIAKUA HA HEKOHTPOJILHBIN XapakTep

B npounecce oneHku yacto TpeOyercs ONpeleseHHe CTOMMOCTH HE BCEro IMpearpHusTHs, HE
Bcex 100% axuuii, a UMb KOHKPETHOIO MAaKeTa. 3/1eCh HEOOXOJUMBIM CTAHOBUTCSI OIIPE/IETICHUE BIIH-
SIHUSL HA CTOMMOCTB TMaKeTa CIEAYIOMHUX (AaKTOPOB: KaKOH — KOHTPOJIBHBIN MIIM HEKOHTPOJIBHBIN (MU-
HOpPUTAPHOI) — SIBJISIETCS J10JI1 OLIEHMBAEMOr0 MAKETa; KAKOBO BO3JIEHCTBUE HA 3Ty CTOUMOCTD CTEIle-
HU JINKBUAHOCTH aKUUH IPEIIPUSTHS.

Cnenyer ydecTb, YTO IpPHU HMCIOJIB30BAHUHU 3aTPATHOIO M JOXOJHOIO MOJAXOJOB MOJIY4aeTcs
CTOMMOCTb KOHTPOJIBHOTO IAaKEeTa aKLM, a MPU MCIOJIb30BaHUU METOJa KOMIIAHUU-aHaJIoTa MoJyJa-
€TCs1 CTOMMOCTb OJJTHOM aKLIUH.

Ckujika Ha HEKOHTPOJIBHBIM XapaKTep A0 COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MTPONOPLIIMOHANBbHAS OLICHUBAEMOMY MaKeTy J10JI B OOIIeW CTOMMOCTH HPEINpPUSITHS B
CBSI3M C YPOBHEM OTHOCHTENILHOTO y4acTHs BJIJI€NIblia TOW JI0JIM B MPUHATUHU PELICHUH U 1eATeIbHO-
CTH KOMITaHUH.

CroumocTs Bia/ieHus (pacopsiKeHMs) KOHTPOJIbHBIM MTAKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
NeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIIME OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieJieHUe BO3HArpakIeHUSI MEHEKEPOB U UX MPUBHIIETHIA;
olpezieNieHUe MOJIUTUKYU NPEIIPUITHS, U3BMEHEHNE CTPAaTerny pa3BUTUs O13Heca;
MIPUHATHE PEIICHUHN O MOTJIOEHUAX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;
MPUHATHE PEIICHNU O JTUKBUJIAIIUH, PACIPOAaKe UMYIIIECTBA MTPEAIPUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHne TpuObUTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE yCTa-
HOBJIEHUE Pa3MepPOB JIUBHJICHIOB;

* MPUHSATHE PEIICHHUS O MPOJIaXKe UM MPUOOPETEHNH COOCTBEHHBIX aKIIMi KOMITaHUU.

CtonMoCTh KOHTPOJISI IPU OIPEEICHUH CTOMMOCTH MpeACTaBisieT co0o0il, mpexe Bcero, mpa-
BO Iepepacnpeenenns pakTudecku OOoJbIIeH YacTh J0JI€BbIX UMYIECTBEHHBIX HHTEPECOB AKI[MOHE-
POB MpH IOPUANYECKOM 00J1alaHuU MEHBIIIEH YacTh0 UMYIIIECTBA KOMIIAHUHU. JTO MPaBo 00YCIOBIEHO
3aKOHOJATEIbHBIM M HOPMATUBHBIM JEJIETMPOBAaHUEM psijia TOJHOMOYMH MO YIPABIEHUIO HMYIlle-
CTBOM M (DMHAHCOBO-XO3SIIICTBEHHON NEATEIbHOCTHIO KOMITAHUW MX YIPABJISIOUIMM, Ha3HAYaeMbIX,
KaK MpaBujo, Hanbosiee KPYMHbIMU aKIIMOHEpaMH KOMITaHUU. Bce 3TO mpUBOIUT K OTIIMUUIO (haKTH-

O T T T T
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YEeCKHX JI0JIeH yJacThsl pa3HbIX TPYIN aKIMOHEPOB OT MX HOMHUHAIBHBIX fnojei. CieacTBueM Henpo-
HOPIMOHAILHOCTH TPaB SBJSIETCS pa3inyHast CTOMMOCTh aKIMi B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIOMHUX HakeTax (abCoMOTHO KOHTPOIBHOM (75%), KOHTPOIIb-
HOM (50% + 1 aknust) u 6okupytomeM (25% + 1 akuus) CTOUMOCTh OJTHOM aKIIUU BBIIIE CTOMMOCTH
OJTHOW aKIMM B COCTaBe MHMHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3iuyhe OyJeT TeM CHIIbHEE, YeM
0o0JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKIIMOHEPOB.

Ckuaka Ha HEKOHTPOJBHBIA XapaKTep I0JIM COOCTBEHHOCTH — JICHEXKHAst CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIIMOHANbHAS OLIEHUBAEMOMY TAKETy J10JIs1 B OOIIEH CTOMMOCTH MPENNpUATUS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YYaCTHs BIIAJeNbla 3TOW JOJIM B MPUHATHH PEILICHUHA U 1S TebHO-
cti Kommanuu. CymecTByeT psii W3JaHH, B KOTOPBIX ONpENeIeHbl PaMKU MPEMHHA 32 KOHTPOJIb H
CKUOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psif U3aHH, B KOTOPBIX OMPEAETICHbl PaMKH MIPEMUI 32 KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIBHBIN XapaKTep.

1) Cpennsist npemMus 3a KOHTPOJIb Kosiebnercst B npenaenax 30-40% (Ouenka OuzHeca: YueOHUK
/ llox pen. A.I'. I'psznoBoii, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pom.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «OneHka KoMIaHUi Npu CIUSHUIX U TO-
momeHusx: Co3nanne CTOMMOCTH B YaCTHBIX KoMmaHusx», M.: Anbnuna [Tabmumep, 2004. — cTp.
221 ckuzKa Ha HEKOHTPOJIbHBIN XapakTep (MUHOPUTAPHYIO J0JI0) pacCUUThIBaeTCs Mo gopmyne: 1 —
(1/(1 + Ilpemus 3a xkoHTpONb). Takum 0Opa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONIETCS B Mpeenax
21-30%. IIpeoOpasyst JaHHYIO CKHUIKY B MOMPABOYHBIN KOI()(UIMEHT, MOTydaeM, YTO €ro JAuana3zoH
0.77...0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdyeT 10Jd MEHBIIMHCTBA H
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiiecTsiisiBiast OreHKy akiiuii «PocHed T, mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOIIb
npu 1704 poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumuent 0.9...0.6.

5) ocranoBnenue IlpaBurensctBa Poccuiickoit @enepaunu ot 31 mas 2002 roga Ne 369 «O0
YTBEP)KICHUN TIPABWJI OIPENEICHUs HOPMAaTHBHOW IIEHBI MMOJUICKAIIEro NPUBATH3AINUU TOCYAAp-
CTBEHHOTO W MYHHIIMITAJHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Koddduuments koutposs. B TIpunoxe-
UK Ne 1 ycranoBieHsl K03 GHUIIMEHTH KOHTPOJIS [T PA3IMYHBIX TTAKETOB aKI[HiA.

Hcrounuk 1.
Ta6auna 28. KodgpunueHTHI KOHTPOJIS

KoauyecTBo akuuii (mpouentoB YK) Ko3gdunment koHTpoas
ot 75% mo 100% 1.0
otT 50% + 1 axmms go 75% — 1 aknwms 0.9
oT 25% + 1 axums go 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akmuu 10 10% — 1 akmus 0.6

Koadduumentsr kouTpossi, ykazanusle B [loctanoBnenun [IpaBurensctBa PD, He ocHOBaHBI
Ha aHaJIM3€ PHIHOYHBIX JJAHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! ouenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
OBITKY MPOAHATM3UPOBATh BIMSHUE CTPYKTYPhl aKIIMOHEPHOTO KamuTaua (pacnpeiesieHHe MaKeTOB
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aKLIMKA MEXy aKIMOHEPAMHU B Pa3jIM4YHOM UX COYETAaHMHU) HA BEIMUYMHBI IPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKLIUH.

ABTOpBI HCCIEA0BAaHNUS JIENIAI0T BHIBOJ O TOM, YTO IIOJIHYIO KapTUHY paclpeesieHus: IpeMUui 3a
NAKEThl aKIUH C Y4ETOM CTPYKTYphl KalluTajla MO>KHO IIPEICTaBUTh B BUJIE CEMENCTBA 3aBUCUMOCTEN.
PaccmaTpuBasi BO3MOXHbBIE BapUaHThl PACIPEAEICHUS aKIUM, aBTOPHl CTaTbU HMPEAJIOKUIN UHCTPY-

MEHT ISl pacdyeTa IpeMUI pa3IMuHbIX IAKETOB B BUAE "MaTpUIIbl IpeMUil".

HcTounuk 2.

Tabéauua 29. Pacnpenenenue npemmuii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI) Pacnpenenenue npemuii (ycJIOBHbIE 3HAYECHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6  [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [715%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15 P25%+20%+10%+2%+1% u 1.4. 10%+8%+5%+1%+0,5%

Hctounuk 3

ITo unpopmanuu HUIIO CP/] Nel2 (mox pexn.fckeBuua E.E), ctp.24:

Taomema 2.5.1
EoxddenaesTr KOBTPOIA 00 TAHEEIM HE PAITEIHEE BCTOTHHEROE
I'paEE=ERE
VIeIsHELIE Bec Hecnezoeasns | Hocneaopages | [T PE IAHHEE 0 0Te- l:nltmu :nn&_
DARETA (TomE) +BE Jleadepa JIA M= 87 B:_ermm munm3 ..mu
Ot 75% go 100%: 1.0 1,00 L0 L0d 10
Or 0%+ oo 75%- 0,94 1,00 ] 085
Ot 25%+ oo 50%- 0.74 0,55 080 0,70
Ot 10% 3o 25% 0,50 042 0,70 057
Ot 0%+ 30 10% 049 042 0,60 0,30 045

HcTounuk 4.
CornacHo UCCIeI0BaHUIO

EBctadbeBor E. M. MpeMnun U cKMgKu 3a KOHTPOJIb : UCCIeoBaHMe cpeaHen BeNUYMHbI NONpaBokK Mo
OaHHbIM POCCUIACKOTO pbiHKa // BecTHUK ®rHaHCOBOro yHMBepcuTeTa.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka
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puimkon coctasua 20-30%

Hcrounuk S.

CornacHo myHkTy 1 ctarbm 32 3akoHa 00 00IIECTBaX C OrPaHUYCHHONW OTBETCTBEHHOCTHIO
«KaXIbI yJaCTHHK OOIIECTBa MMEET Ha 0OIIEeM COOpaHUM YYAaCTHHUKOB YHUCIIO TOJIOCOB, MTPOHNOPIIHO-
HAJILHOE €Tr0 JI0JI€ B YCTaBHOM KamuTaie oOmecTBa. BMecte ¢ TeM, BO3MOXKHO M YCTaHOBJIEHHUE HHOTO
HOPSI/IKA «OTPEICTICHUS YHCIa TOJIOCOB YYacTHHKA o0miecTBa». B Takom ciyuae TpeOyeTcs BHECEHUE
cooTBeTcTBYIOLMX U3MeHeHuil B YctaB OOO. YcranaBnuBaemasi Y CTaBOM MHAsl CX€Ma y4yeTa rojlocoB
TpeOyeT pemeHus 00iero coopanus, Ha KOTOPOM pelIeHHe JOHKHO MPHHUMATHCS €JMHOTTIACHO.

AGcomoTHBIN KOHTPOJIE B OOIIeCTBaX ¢ OTPaHUYCHHON OTBETCTBEHHOCTHIO TPEOyeT, B OTIIH-
gue 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOJIOCOB YUYACTHHKOB OOIIEro cOOpaHusi, a COTJIACHO IMyHKTY
8 cratbu 37 PenepanbHoro 3akoHa Nel4-®d3 ot 08.02.1998 r. «O06 obuiecTBax ¢ OrpaHUYEHHON OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH TOJIOCOB OT OOIIETro Yrcia y4acTHUKOB. [Ipu aToM pemaroT-
Cs1 BOITPOCHI:

B yTBepXKIEHHE ycTaBa OOIIeCTBa, BHECEHHE B HETO M3MEHEHHWH WM yTBEP)KACHUE yCTaBa

o0IIecTBa B HOBOH peAaKIINH,
B [puHSATHE PEUICHUS O TOM, YTO OOIIECTBO B JAJbHEHIEM JIEHCTBYEeT HA OCHOBAHUU THUIIO-
BOT'0 yCTaBa, MO0 O TOM, 4TO OOIIECTBO B JajbHEHIIIEM He OyneT elCcTBOBAaTh HA OCHOBA-
HUM TUIIOBOTO YCTaBa,

B y3MEeHEeHHe pa3Mepa YyCTaBHOTO KaruTana o0IIecTna,

B HanMeHOBaHUS OOIIECTBA, MECTa HAXOXKACHHUS OOIIECTBA.

Pemenus mo Bonpocam, ykazaHHbIM B noanyHkre 11 myHkTa 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O6 olmiecTBax ¢ OrpaHUYECHHON OTBETCTBEHHOCTHIO», a UMEHHO pe-
IICHUS] O PEOPraHM3alMU W JMKBUAALWN OOIIECTBA, MPUHIUMAIOTCS BCEMU YYaCTHHKaMU OOIIECTBa
€IMHOTIJIaCHO.

Takum 00pa3om, coriacHO UcTouHHKaM 3-4, mis oneHuBaemoir noinu B YK OOO «Hopnaun-
BecT», B pasmepe 20% ycraBHOro Kamurtaia, KodQOHUIIMEHT KOHTpOJT MoxkeT coctaButh 0,57-0,76.
Opnako, mpUHUMas BO BHUMaHUE CTPYKTypy cobctBeHHOCcTH OO0 «HopauuBecT», TO €CTh, pa3Mephl
JOJICH NIPYruX Yy4aCTHUKOB, ckuaka st gonu 20,9643% npunumaercs B pasmepe 10%, mist monm
17,3929% -- 20%, nns momm 19,71420% paccunrana kak 14%.

Jns nonu B pazmepe 100% YK OOGmiectBa npunumMaetcst koagduuneHt koutpois 1,0 (ckuaka
0%).
12.2. Onpenenenne ckuaku Ha HegocraTroyHyro JIMKBUIHOCTD
JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru Ju0o J07u B ycTaBHOM Kamutaie OOmiecTBa

OBITH OBICTPO NMPOJIAHHOW W MPEBPAIIECHHOHN B JEHEKHbIE CpelcTBa 0€3 CyLIECTBEHHBIX MOTEpPh AJIs
JiepKaTeIeH.
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[Ipu onpeneneHnu CKUIKA HAa HEJOCTATOYHYIO JTUKBUAHOCTh HEOOXOAMMO YUUTHIBATH!

pa3Mep OIEHUBAEMOr0 MMaKeTa WM JIOJIM B ycTaBHOM Kanutane. Ecnu npomaercs 100%-it ma-
ket akuui, uiu 100%-s 10715 B ycTaBHOM KaruTalle, ClieI0BaTeNIbHO, MHTEpPEC K MaKkeTy OyaeT MakcH-
MaJIbHBIM;

OTHOCHUTCS JIU OIIEHMBAaeMOE OOIIECTBO MO CBOEW OPraHU3AI[MOHHOW CTPYKTYpe K MyOJUYHBIM
oOmiecTBam, JH00 SIBISCTCS HEMYOJWYHBIM OOIIECTBAa MWIIM OOIIECTBOM C OIpAaHHMYEHHON OTBETCTBEH-
HOCTBIO;

UMEIOT JIM MECTO HEOJIaronpusATHbIC MEPCIEKTUBBI MPOJAXKN aKIIMKA UM A0JIeH KOMIAHUU WUITH
€e caMoii;

€CTb JIM OTPAHUYCHUS Ha OTIEPAIMHU C AKIUSIMU WIN JOJISIMU.

B cootBercTBUM ¢ MexnyHapoaHbM crangapToM ¢unancoBoit oruetHoctu (IFRS) 13 «Ouen-
Ka CIPaBEUIMBONM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS JOMYIIEHUE O
TOM, YTO

-- olepalysl UMeeT MECTO Ha YKa3aHHYIO JIaTy MU PacCMaTpUBAETCs C TOUKH 3pEHUSl yYaCTHUKA
PBIHKA, YIEP>KUBAIOILIEr0 aKTHUB UM UMEIOIIEro 00s3aTesbeTBO (11.21);

-- IpeJIIoJiaraeTcs, 4To Npoiaka akTUBA IIPOUCXOAUT Ha Hauboiee BHITOJHOM PhIHKE.

O6nbexTom oreHku BoicTymnaer 100% mnaker akiuii akupoHepHoro obmiectBa. Ha gaty onenku
AKTUBBI IPEJCTABIICHBI, IPEUMYIIIECTBEHHO, TAKETOM aKLUH KOMMEPUYECKOTro OaHKa, KOTOPBIH, Ipe-
MIOJIO’KUTEIBHO, KaK U OCHOBHAsI 4acTh OaHKOBCKoOW cuctembl P®, nomyuur noanepxky ot LIb PO B
KPU3UCHBIX YCIOBHUSX. [l03TOMYy HET HEOOXOIMMOCTH B HA3HAYCHHH MOTOJHUTEIBHOW CKUAKH Ha
HU3KYIO JTUKBUHOCTb.

Takum 00pa3oM, cTOMMOCTb OOBIKHOBEHHBIX Oe3mokyMeHTapHbIX akumidi AO «He3aBucumele
uHBecTUiMu» B pasmepe 100% mnakera akiuit (per. Homep 1-01-76870-H, konuyectso 126 579 mityk)
cocTaBisieT Ha JaTy oueHku 18 uronst 2021 rona, 06e3 yuera HaJIOroB

1 032 500 000 pyo.eii
(OauH MUWLIHAP] TPHALATH BA MIJJIMOHA NMSATHCOT ThICSY Py0JIeii).
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13. 3ASIBJIEHUE O EHIIUKA

Hacrosmum yaocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIMMHUCA y HAaC JaHHBIMU U MCXOAS
U3 HAIlUX 3HAHUHN U yOCKICHHIA:

®DaxThl, U3710KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIBHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKI0YEHMs IpUHAUIe)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiaxX OrPaHUYUTENbHBIX YCIOBUN U JONMYLIEHUM, SBISIOIUXCS YaCThIO
HacTosero OTuera.

OueHIIMK HE UMEET HU HACTOALLEH, HU 0KUAAEMOM 3aMHTEPECOBAHHOCTH B OOBEKTE OLICHKH U
JIeMCTBYET HETIPEIB3TO U 0e3 mpeayOekICH I 10 OTHOIIEHHUIO K YYaCTBYIOIIMM CTOPOHAM.

Bosnarpaxxaenune OneHIMKa HE 3aBUCHT OT UTOTOBOW CTOMMOCTH OOBEKTa OLIEHKH, a TaKKe
TEX COOBITHIA, KOTOPhIE MOTYT HACTYIHTh B PE3YJIbTaTe HCIOJIb30BAaHUS 3aKa3UMKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, conepkaniuxcsa B Otyere.

Onenka mposeneHa, a OTYeT cocTaBiIeH B COOTBETCTBUM C TpeboBaHusaMU DenepanbHOro 3a-
koHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoil aesrenbHocTH B Poccuiickoit denepannny, de-
nepanbHbIX cTaHnaproB omneHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBercTtBeHHO) 1 DCO Ne§, yrBep-
xnenHoro [Tpukazom Munskonompassutust Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TAKXKE
B COOTBETCTBHU ¢ MexayHapoaHbIM cTaHaapToM ¢uaancoBoit ordyetHoctd (IFRS) 13 "Onenka cnpa-
BEJUIMBOM CTOMMOCTH".

[IpencraButens 3aka3uuka MOJIYYMII BCE PA3bsICHEHMSI OTHOCUTEIBHO LIE€JEH OLEHKH, CBOUX
1paBs, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIIMKA, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa ornpeaensercss Kak He3aBUCUMbIN OLEHIIMK, — T.€. BHEIIHUHN OLEHILUK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, [0Ipa3yMEBAIOIIMUX OIUIATy YCIYT,
3a UCKJIIOUEHUEM OIIaThl YCIYT IO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOW MPO-
beccroHanbHOM MOMOIITH.

WTorosas BenTMurHAa CTOMMOCTH MPU3HAETCS JEHCTBUTENBHON Ha naty oueHku: 18 urons 2021
roaa.

OLEHIUKMU:

HNabunckasn T.B.
Homep B peectpe npogdeccuoHaIbHbIX
oneHiukoB r.Mockssl 00414-OC2
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14. IEPEYEHb UCHOJIB3YEMOM JINTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit deneparuu (4acTu nepsas, BTopasi U TpeThs) (C U3SMEHEHUSIMHU U
JIOTIOJTHEHHUSIMH).

2. Oenepanbublil 3akoH oT 29 utong 1998 roga Ne 135-03 «O6 oueHouHO# AearenbHocTH B Poc-
curickon denepanuny;

3. ®epnepanbubie cranaapthl oieHKUA (GCO Nel, ®CO No2, ®CO Ne3), yrBep:kIeHHbIE NTPUKa3a-
Mu Munskonompazsutusi Poccun ot 20 mast 2015 roma Ne 297, No 298, Ne 299, u ®CO Ne 8, yrBep-
XKAECHHBIN npukazoM MunskoHompasButus Poccun ot 01 urona 2015 r. Ne 326, a taxxe MexnyHa-
poaublit cranaapt punancoBoit oruetnoctH (IFRS) 13 «Ouenka cipaBesIMBONH CTOMMOCTH.

4. Oenepanbublil 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIMOHEPHBIX 0OIIECTBAXY;

5. Ouenka 6usneca. [log penakuueii ['psiznoBoit A.A., @enoroBoit M.A. — M.: ®UHAHCHI U CTATUCTH-
ka, 2002 r.

6. EcumoB B., MaxoBukoBa I'. Onienka 6usneca. YueOnuk uist By3oB. — CI16., [IUTEP, 2003;

7. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'V, 2003 r.

8. KoBaner B.B. Ananmn3 X03sSHCTBEHHOU AesATeNbHOCTH npeanpusatus. Yueounuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranuzanus U METO/IbI OLIEHKHU npeanpusaTus (ousHeca). Yueouuk. [lox pen. B.M.Komkuna. — M.:
KD «OKMOCy, 2002 t.

10. I'pubosckuit C.B. Metoas! kanuranu3auu goxonos. — CI16. POCTPO — ITIPECC, 1997 r.;

11. Ouenka pbiHOUHOM cToumocTH HenBukuMocTu. Cepust «OueHouHas AesTenbHOoCTh». OTB. peaak-
Top cepuu Pytraitzep B.M. YuebGHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12.Tapacesuu E.l. Onenka neapmwxkumocth. — Cankt-IletepOypr: Usn-Bo CIIGITY, 1997 r.

13. KoseipeB A.H. OneHka cTOMMOCTH HEMAaTEepPHAIbHBIX aKTUBOB U MHTEJUIEKTYAIbHOW COOCTBEHHO-
ctu. M.: «PULL I'II BC P®y», 2003 r.
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OT4eT NOAroTOBIIEH NMPU NOMOLM Nporpammbl "®PurHaHcoBbIM aHanua: Mpod.” http://www.finanalis.ru



Ananus nposegeH 3A0 "LUIHO" cT1p. Ne 76

HcxonHwle maHHBIE 77
CrpykTypa 6ananca 78
AxTuB OasaHca 79
ITaccus 6ananca 81
ArperupoBaHHbIH OanaHc 82
Amnann3 GUHAHCOBBIX pe3yabTaToB AestenbHocTH AO "HesaBucumble HHBECTHLIUH" 83
[okazarenu peHTaOETEHOCTH 84
Anann3 pUHAHCOBOW yCTOMYHUBOCTH 86
AHann3 JTUKBUATHOCTHA 88
AHanu3 1e710BO aKTUBHOCTH 89
AHanu3 naTexecrnocoOHOCTH Ha 6a3e pacueTa YHCTHIX AKTUBOB 90
AHanu3 BeposITHOCTH 0aHKPOTCTBA 91
Z-cuetr AnbT™MaHa 91
Z-cuet Taddnepa 92
Z-cuert Jluca 93
BennunHa 4MCTBIX aKTUBOB 93
Pesrome 94

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



I/ICXOI[HBIG JaHHBIC

Ananus nposegeH 3A0 "LUHO" cT1p. Ne 77

OcHoBoli 1 mipoBeAeHUs (puHaHCOBoro aHanmm3za AQO "He3zaBUCHMBbIE WHBECTUIMH' CTald

CJICAYIOUC NaHHBIC!

1) Byxrantepckuii 6ananc (cMm. Tads. Nel — aktuB O6ananca, Tabi. Ne2 - maccuB GanaHca)
2) Otyer 0 (pUHAHCOBBIX pe3yabTarax (cM. Tadi. Ne3);
B kadectBe 6a30BOT0 MHTEpBAIA JJIs aHAIKM3a BEIOpAH repro ¢ qanHbiMu Ha 31.12.2017 rona.

B kadecTBe oTueTHOIO nepuoaa i aHajinia BBI6paH nepuoa ¢ AaHHbIMU, IMPCACTABJICHHBIMU Ha

31.03.2021 rona.

AKTHUB 0aj1anca

Tabnuna 1
BanaHc (Popma 1)
Craten bananca Koa cTpoku 31422007r. | 31122018« | 31122019+, | 31.12.2020r. 31.03.2021 .
AKTHB
L BHEOEOPOTHGIE AKTHEEI
HematepuankHele akTHBS! 1110 0.0 0,0 0.0 0.0 0.0
PeayneTatel MccnegoBaHnid W paapaboTok 1120 0.0 0,0 0.0 0.0 0.0
OcHogHble cpegcTea 1130 0.0 0,0 0.0 0.0 0.0
Joxo4HEI2 BNOXEHNA B MaTEpUansHEIe LIEHHOCTH 1140 0.0 0,0 0.0 0.0 0.0
JonrocpoyHsle gMHAHCOBLIE ENOXKEHWA 1150 8213110 630 4110 6544110 6304110 630 4110
OTnoMeHHLe HANOMOBLIE aKTMEL 1160 230 26,0 20,0 240 150
Npoyne BHeobopOTHEIE AKTHEEI 1170 0.0 0.0 3720 0.0 0.0
Wroro no pasgeny | 1100 821 334,0 639 437,0 654 803,0 639 4350 639 426,0
1 OBOPOTHLIE AKTHBGI
3anackl 1210 0.0 0.0 0.0 0.0 0.0
Hanor Ha f,0DaBneHHyH CTOMMOCTE N0 NPHOBPETEHHBIM LEHHOCTAM 1220 0.0 0.0 0.0 0.0 0.0
JebuTopckan 3a8on#eHHoCTE 1230 135790 135660 13560 14980 14380
QUHAHCOBLIE BNOMEHWA 1240 0.0 181 900,0 181 900,0 168 2900 166 090.0
JeHexHEIE CpeacTBa 1250 10 0490 26 4650 94750 553170 24 8900
Mpoune 0BopoTHEIE AKTUBLI 1260 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny Il 1200 11 628,0 209 931,0 192 931,0 225 105,0 192 418,0
BANAHC 1600 832 962,0 849 368,0 847 734,0 864 540,0 831 844,0
IlaccuB 6asnanca
Tabmuua 2
MACCHB 31122017 r. 31122018 1. 31122019 1. 31122020 r. 31.032021 r.
Ill. KAWTAN W PESEPBDI
YCTaBHbIN KanuTan 1310 746 8160 746 8160 746 8160 746 816.0 746 8160
CobcTaeHHEIE KU, BEIKYTNEHHLIE Y 3KLMOHEPOB 1320 0.0 0.0 0.0 0.0 0.0
MepeoueHka BHeo00poTHEIX aKTHEOB 1340 0.0 0.0 0.0 0.0 0.0
JobagoyHelil kanutan 1350 0,0 0.0 0.0 0,0 0.0
PesepeHEIil kanutan 1360 7910 11530 16170 21450 21450
HepacnpegenedHan npubkine (HENOKPEITEIA YEETOK) 1370 42770 13 1920 23202.0 340190 36324.0
Wroro no pazgeny Il 1300 751 884,0 761 161,0 7717250 782 980,0 785 485,0
V. JONTOCPOYHBIE OBA3ATENBCTBA
33eMHEIe cpejCcTBa 1410 80 4000 0.0 0.0 0,0 00
OTnoxeHHsle Hanoroekle ofbzarenscTea 1420 0,0 0.0 0.0 0,0 00
Pesepsrl nog ycnoeHele ofA3aTenscTea 1430 0,0 0.0 0.0 0,0 00
Mpoune JONrOCPOUHEIE NACCHEE 1450 0,0 0.0 0.0 0.0 00
Wroro no pazgeny IV 1400 80 400,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOYHbIE OBA3ATENBLCTBA
33eMHEIe cpejCcTEa 1510 0,0 374610 75 196,0 30 7440 435 6640
KpeanTopcKan 334 0M#eHHOCTE 1520 563.0 617.0 7130 697.0 6220
Joxogel Byaywnx nepuogoe 1530 0.0 0.0 0.0 0.0 00
Pezepsrl NpefcToALLMX PACXOA0B W NNaTexei 1540 0.0 0.0 0.0 0.0 00
Mpoyne KpaTKOCPOYHEIE NACCHBI 1550 1150 1290 1000 1190 130
Wroro no pazgeny V 1500 678,0 88 207,0 76 009,0 81 560,0 46 359,0
BAMNAHC 1700 832 962,0 849 368,0 847 734,0 864 540,0 831 844,0
OTtuer 0 q)I/IHaHCOBBIX pe3yJabTarax
Ta6muma 3
Omvem o npufsutax u ySemeax (Sopuma NE2j ) ]
s o1 ORAES NOEAIATAND Kipd cmpoey A2 r, M120Br, | ¥MAI2X180r 3112 2020 r, MO
[lom oy 10 (ACKOES Mo GOk i HEIM GEATEARHOCTH
T— 2110
Cabat tonuod Ts Apogas 2120 a0 ] 3 a0 o0
Banosan mgwbunn (ybuiox) 2104 1] (K1) 0,0 (LX) 00
Hossstfreineg pacingm 2210 ] g .0
¥npannssreiind pOCEOLN 2220 ] TR0 601 S170 §15.0 1
Mpwbans (yhoroe) o1 npog s 2200 050 &31.0 E17.0 B30 80,0
Mposne QoXOEL 0 PEEXOEE
Dexogi 0F y4BCTHA B AEYTI DPFBHHIMHAY 310
I"IE BT i MOFARHH 320
MipoayenTia K yrmaTe 2330
Mpoune g oxogw 2340
IMipoune pacxogu 2360
Mpwban fyfuros) go nanmrooinomesm 2300
Tewyugnil manor wa Apwbiuns 2410
Minstsmi 0IN0M0EMMEL MENOMOENN OH1aTeNBCTE 2430 1 2 1
Mikidrtemi GiNomesmn REROMOBNE SXTHEGE 2450 1 1
Miperiia 2460 |
Yncron npufisans [ierok) oTETHON b pisEn 2400 I T 44,0 380 10 560 11 F55.0 & 30
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AHanu3 npoBegeH 3A0 "LIHO" cTp. Ne 78
B otuere PACCMOTPCHBI OCHOBHBIC NOAXOAblI W HAIIPABJICHUSA, HCIIOJIB3YyCMbIC B (1)I/IHaHCOBOM
aHaJIn3e. BBIBOI[BI APTYMEHTHUPOBAHBI U IMOAKPCIIVICHBI IPAKTUYCCKUMU pacdyC€TaMu.

CrtpykTypa b6anaHca

Byxrantepckuii 6anaHc mpencTaBisieT co0oi NepeyeHb UMYIIECTBA MPEANPHUITUAS U UCTOYHUKOB
ero MpuoOpPETeHUsI Ha KOHKPETHYIO JaTy.

NMy1mecTBO mpeanpusaTusi, OTpaxeHHOe B akTuBe OamaHca (cM. Tabi. Nel) nenurcs Ha
BHEOOOPOTHBIE (JONTOCPOUYHOTO TOJIb30BaHUs) akTHBBl (I pa3gmen aktuBa Oanmanca) U OOOPOTHBIE
(kpaTkocpouHOTO TI0JIb30BaHus) akTUBHI (Il pazmen akTuBa Gananca).

K BHEOOOPOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIC CpEACTBA, OOOPYJOBAHUE NPEANPHUATHS,
HEMaTepHaIbHBIC aKTHBBI, a TaKXe JIOJTOCPOUYHBbIC (DMHAHCOBBIC BIIOKCHUS CPOKOM HCIOJIH30BAHUS
00BIYHO O0JIee OAHOTO roJa.

K 00OpOTHBIM aKTHBaM OTHOCSTCS PECypChl TPEINPHUSATHS, HCIOJIB3YIOIIUECS B TpoIecce
MPOU3BOJICTBEHHOTO IIMKJIA, TO €CTh IMPOW3BOACTBEHHBIC 3allachl, TOBAphl, XpaHs’IIUECS Ha CKIAZE,
TeKyIas 1eOUTOpCKas 3aJ0JDKEHHOCTb U T.1.

Hcrounnku GhopMHUpPOBaHUS UMYILECTBA HAXOAAIIETOCS B aKTHBE OTPAYKEHBI B MTAcCHBE OajaHca,
KOTOPBIH B CBOIO OYEPEIb COCTOUT M3 TPEX Pa3/ICIIOB:

- KaIruTaJl ¥ pe3epBhI
- JIOJITOCPOYHBIE 00sI3aTEIHCTBA
- KpaTKOCPOYHbIE 00s13aTeIbCTBA

JIukBUAHOCTH ¥ A((EKTUBHOCTh HUCIOJIB30BAHUS TEKYIIUX aKTUBOB ONPEACISIFOTCS BEIMYHMHOMN
YHCTOr0 0OOPOTHOTO KalMTaia, KOTOPBIH SIBISIETCS Pa3HUICH MEXITY TEKYIIMMU 00OPOTHBIMU aKTHBAMHU
Y KPaTKOCPOYHOU 3aJ0JDKEHHOCTBIO MTPEIIPUSTHSL.

Tak kKak BeNIWYMHA YHCTOTO OOOPOTHOTO KaluTajla HANpsSMYIO 3aBHCHT OT CTPYKTYphI OajnaHca,
PacCMOTPHUM YEThIPE OCHOBHBIC MOJICIIH MTOCTPOSHHSI CTPYKTYPBI KallUTaja, U OMPEICIIUM K KaKOH M3 HUX
otHocHTCs cTpykTypa AO "He3aBucumblie HHBECTULIMM':

B 3aBUCHUMOCTH OT CTPYKTYpbI OanaHca, BBIICISIOT YEThIPE MOICITH:

- ujeagbHasg MOJEIb;

- arpeccuBHasl MOJIEIIb;

- KOHCEpBAaTHBHAS MO/IEIIb;
- KOMIIPOMHCCHAsI MOJIENb.

[IpencraBieHHbIE MOJIEIH PACCMATPHUBAIOTCS C YYETOM TOTO, YTO B ()MHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JEIUTCS Ha TOCTOSHHBIA OOOPOTHBIM KalMTal, KOTOPBIMA SIBISIETCS
MUHUMYMOM, HEOOXOJIUMBIM Il OCYIIECTBIECHUS MPOU3BOJICTBEHHOH NEATENLHOCTH HPEANPUATHS, U
MEPEMEHHBI OOOPOTHBIN KamuTal, KOTOPBIH OTOOpa)kaeT BEIWYHHY JOTOJHUTEIBHBIX OOOPOTHBIX
akTHBOB. llepeMeHHBIH OOOPOTHBI KamuTal HEOOXOIUM B KadyeCcTBE CTPAXOBBIX 3amacoB, JHOO B
MTUKOBBIE TIEPHOIBI IEATEILHOCTH MPEITPUSATHSI.

1. UneanbHas MOJIENb - OCHOBBIBAETCS Ha MPEAINOJIIOKEHUH, YTO TEKYIIHE aKTUBBI B CTATHYECKOM
MPEJCTaBJICHUN COBIIAAAIOT MO CBOEH BEIMYMHE C KPATKOCPOUYHBIMHU 00sI3aTEIHCTBAMH.

Takas cuTyauuss B peambHOM JKM3HM TPAaKTHUECKH HE BCTpEYAeTCs, TaK Kak MpHU
HEOJaronpusATHBIX YCIOBUSAX, HAapUMeEp, MPH HEOOXOIUMOCTH CPOYHOTO TOTAIICHHS KPEIUTOPCKOU
3aJI0JDKEHHOCTH, Tpennpustue OyaeT BBIHYXKAECHO peau30BbIBATh BHEOOOPOTHBIE aKTHBBI (OCHOBHBIE
CpeICTBa U T.J.), YTO €1ie OOJBINE YXYAIIUT €r0 MOJIOKEHHUE.

2. ArpeccuBHasi MOJIENIb - 3Ta MOJIEIb OCHOBBIBACTCSA HA MPEATNOJIOKEHUH, YTO KPAaTKOCPOUHAs
KPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXKHT JIAIIb ISl TIOKPBITHS MEPEMEHHON YacTH TEKYIIUX aKTHBOB,
HE00X0AMMOM Kak cTpaxoBoil 3amac. IlocTossHHAs 4acTh TEKYIIUX aKTHBOB B 3TOM CIIydae IMOKPHIBAETCS
3a CUET JIOJITOCPOYHON KPEIUTOPCKON 3aJJ0JPKEHHOCTH U YaCTH COOCTBEHHOTO KaIlnTAaIa.

DTy CUTyallMI0 TaK XK€, KaK W HJCAITbHYI0 MOJEINb, CIEAyeT pacCMaTpuBaTh KaK JTOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUIUTHCS MHUHUMYMOM TEKYITUX aKTUBOB HEBO3MOXKHO.
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3. KoHcepBaTtuBHast MOJIENb - MOJIEIb MPEATNOIATAaeT OTCYTCTBUE KPATKOCPOUHBIX 0053aTEIBCTB U
(buHaHCUpOBaHUE TEKYIIMX AaKTUBOB 3a CUET JOJTOCPOYHBIX 00SA3aTEIBCTB M YacTH COOCTBEHHOTO
kanurtanga. OqHAKO B IOJTOCPOYHOM MEPCIEKTUBE 3Ta MOJIENb HellernecooOpa3Ha.

4. KoMrmpomuccHasi MOJIENb - SIBIIIETCS HamOoJiee peayibHOM MoJienbl0. B cioydae 3Toi Mojenu
YUCTHII 00OPOTHBIN KAMTA PABEH 1O BEITUYHHE CyMME MOCTOSHHBIX TEKYIINX aKTHBOB M TIOJIOBUHE MX
MepEMEHHOMN YacTH.

[Ipexxne Bcero, cieayer OTMETHTh, YTO BEIUYMHA YHUCTOrO0 00opoTHOro kamutana AQO
"HezaBucumple nHBeCTHIIMU'" Ha KOHeEl aHamuzupyemoro nepuoja (31.03.2021 r.) cocraBuna 146059,0
TBHIC.pyO. YTO TOBOPHUT O TOM, YTO MPEINPHUATHE UMEET YUCThI OOOPOTHBIA KAaIUTaN [Tl MTOAIePIKAHUS
CBOCH JEATEIbHOCTM M Ha OTYETHYIO JaTy MOJOKEHUE MPEAIPUSATHS MOXKHO HAa3BaTh JOCTATOYHO
CTaOUITBHBIM.

OCHOBBIBasICh HA PACCMOTPEHHBIX BBIIIE MOJEISIX, CTPYKTYPY UMYIIECTBA OPraHU3aLMU HA KOHELl
OTUETHOTO IME€PUOJa MOXKHO OTHECTH K KOMIIPOMHUCCHOM wmoxaenu. KpaTkocpouHas KpeauTopckas
3a/10J>KEHHOCTh HAIIPABIIEHA HA TOKPBITHE ITOJOBUHBI IEPEMEHHOM YaCTH TEKYILIUX aKTHUBOB.

B rpaguueckom Bune crpykrypa umymectsa AO "He3aBucuMble MHBECTUIIMHU" HA MPOTSHKEHUU
BCEX paccMaTpHUBAEMbIX IIEPUOAOB MpeACTaBIcHa Ha pucyHke Nel.

Cmpykmypa umywecmesa opeaHusayuu
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31.12.2017 r. 31.12.2018 . 31.12.2019r. 31.12.2020 r. 31.03.2021r.
KpaTkocpoyHble naccuBbl B O6OPOTHbIE aKTMBbI BlocTosiHHbIE 0GOPOTHbLIE aKTUBbI
BlepeMeHHble 060POTHbIE aKTUBbI BBHeobopoTHbIE akTUBbI B Co6CTBEHHbBIV kKanuTan

B [JonrocpoyHble NaccuBbl

AxTuB Oananca

CrtpykTypa akTuBa OanaHca U U3MEHEHHS B aHATTM3UPYEMOM NEpUOe MpeCTaBIeHbl B Ta0. N
n NeS.
Crpykrypa akTHBa 0ananca

Tabnuma 4
BanaHxe, dhopma 1 (OmHocum. UsMEHeHUA cmpykmypel)
CTATbA BATIAHCA Kodompoxw 31122017r  31122018r  31122019r  31122020r 31032021 ¢
AKTHB |
|. BHEOBOPOTHbIE AKTUBEI
HemarepianksHele aKTUELI 1110 0.0% 0.0% 0.0% 0.0% 0.0%
PeaynkTatel wccnefoBaHnii 1 paspabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0%
(OcHOBHEIE CpEACTEA 1130 0.0% 0.0% 0.0% 0.0% 0.0%
JoxooHble BNOKEHWA B MBTEPUANEHEIE LIEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0%
[JonrocpoyuHele GIMHAHCOBKIE BNOMEHWA 1150 98.6% 75,3% T7.2% 74,0% 76.9%
OTnoMeHHLIE HANOTOBLIE SKTUEEI 1160 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoyre BHeoDOpOTHEIE AKTHBLI 1170 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny | 1100 98,6% 75,3% T7,2% 74,0% 76,9%
Il OBOPOTHbIE AKTUBbI

3anackl 1210 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha gobaeneHHyt cTOMMOCTE MO NpUoDPETEHHEIM LIEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0%
[ eBWTopckan 38/ 0MmKeHHOCTE 1230 0.2% 0.2% 0.2% 0,2% 0.2%
PUHAHCOBLIE BNOKEHUA 1240 0.0% 214% 215% 19.6% 20.0%
[ eHexkHle cpejcTEa 1250 1.2% 3,1% 1.1% 6,4% 3,0%
Mpoure ofiopoTHEIE AKTWBEI 1260 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazageny I 1200 1.4% 24,7% 22,8% 26,0% 23.1%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%
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N3Mmenenus B akTHBE 0aj1aHCca
Tabmuua 5

Bananc, (Popma N21) - UsmeHeHus [ata Havana | [aTa okoH4aHuA | V3meHeHHs
AKTVB (31122017 T hd |31.03.2021 r. ~ | B abc Bblpakeduy | Temn npupocTa | YAeneHoro seca
I. BHEQBOPQTHBIE AKTHBbI
HemaTepuansHele aKTHERI 0.0 0.0 0.0 0.0% 0.0%
PeayneTatsl nccneoeaquii n paspabotok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHbIE cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
[J0X00HbIE BNOXEHNA B MATEPUANEHEE LIEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
Jonrocpoysble BWHAHCOBLIE BNOMEHNA 821 311.0 639 411.0 -181 900.0 -22.1% -21.7%
OTnoMeHHLIE HANOMOBLIE AKTUBL 23.0 15.0 -8.0 -34.8% -0.0%
Npoune BHEOBOPOTHEIE AKTMELI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazaeny | 821 3340 639 426,0 -181 908.0 -22,1% 21,7%

1l OBOPOTHbIE AKTUBEI

3anackl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha gofaeneHHyH CTOUMOCTE N0 NPHOGPETEHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
JefuTopckan 3a40MKeHHOCTE 1579.0 1438.0 -141.0 -5,9% -0,0%
PUHaHCOBLIE BNOMEHUA 0.0 166 090.0 166 090.0 0.0% 20.0%
JleHexHble cpeacTEa 10 0490 24 890,0 14 8410 147.7% 1.8%
Mpoune obopoTHele aKTWEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 11 628,0 192 418,0 180 790,0 1 554,8% 21,7%

BATNAHC 832 962,0 831 844,0 -1118,0 0,1% 0,0%

Ananu3upysi akTUB OanaHca BHJIHO, YTO OOINAsi BEJIMYMHA AKTHBOB MPEANPHUATHS B OTYETHOM
nepuosie, MO0 CpaBHEHHIO ¢ 0a30BbIM, HE3HAYMTENIbHO YyMEHbLIMJAach. llo cpaBHEHMIO € KOHIIOM
31.12.2017 r. akTuBHI ¥ BatoTa Oananca cHu3wmch Ha 0,1%, 9T0 B a0COIIOTHOM BBIPAYKEHUH COCTABHIIO
1118,0 TeIC.py0. Takum o0pa3oM, B OTUETHOM IIEpUOJIe AaKTUB OajlaHCa M BaJltoTa OajlaHca HaxoJsaTcs Ha
ypoBHe 831844,0 Thic.pyO.

B Gonbuieil crenmeHy 3TO NMPOU3OLIIO 32 CUET CHUXKEHHUs cTaThu '[lonrocpounsie (huHaHCOBBIE
BJIO’KEHUS '. 3a MpoIeAni epruol CHUKEHUE 3HaueHus 3Toi ctarbu coctaBuio 181900,0 Teic.py0. (B
IPOLEHTHOM COOTHOIIEHMH - -22,1%) M Ha KOHel aHAJM3UPYEeMOro IepHoja 3HAUYEHHE CTaTbU
'lonrocpouHbic (UHAHCOBBIC BIIOKEHUS ' YCTAaHOBIIIOCH HA ypoBHE 6394 11,0 ThIC.pYO.

B oOmieii cTpykType akTHBOB BHEOOOPOTHBIE aKTHBBI, BelIMUMHA KOTOphix Ha 31.12.2017 r.
cocraBisuia 821334,0 Teic.py6., cHuzuiauch Ha 181908,0 Thic.py0. (TeMn yMeHbIIEHUS BHEOOOPOTHBIX
aKTUBOB cocTaBul -22,1%) 1 Ha 31.03.2021 r. ux BenuuuHa coctapisiia yxe 639426,0 teic.py0. (76,9%
OT OOIIEH CTPYKTYpPHI UMYILIECTBA).

BennunHa o60pOTHBIX akTHBOB, cocTaBisiBiias Ha 31.12.2017 r. 11628,0 Teic.py0. HampoTHB
Bo3pocia Ha 180790,0 teic.py6. (Temn npupocta coctaBmi 1554,8%) u na 31.03.2021 r. ux BenuuuHa
coctaBuia 192418,0 Teic.py0. (23,1% oT 0011el CTPYKTYphl UMYILECTBA).

JoJist oOCHOBHBIX cpeACTB B 00mei cTpykType aktuBoB Ha 31.03.2021 r. cocrasuina 0,0%.

Kak BugHO m3 Tabmuubl Ne5S, Ha KOHEI] OTYETHOrO Mepuoja HauOONbIIMN YJEeNbHBIH BeC B
CTPYKTYpE COBOKYITHBIX aKTUBOB IPUXOIUTCS HA BHEOOOPOTHBIE aKTUBBI (76,9%), UTO TOBOPUT O HU3KO-
MOOMIJIBHOM CTpyKType akTHBOB. OJlHaKO HAOIIOAAETCs MOJOKUTENbHAsT TeHIEHIMS: MO CPAaBHEHHIO C
0a30BBIM aHAJIM3UPYEMBIM MEPUOJIOM - B OTYETHOM IEPUOJE YACNIbHBII BeC BHEOOOPOTHBIX aKTHBOB B
o0mieit cTpyktype 6ananca cHuzuics Ha 21,7%.

B cTpykType BHEOOOPOTHBIX aKTHBOB HauOOJIbIlIEe U3MEHEHHE ObLIO BBI3BAHO YMEHBIIEHUEM Ha
181900,0 ThIC.py0., MO cpaBHEHHIO C 0a30BBIM MEPHOAOM, cTaTbu 'JlosrocpouHsle (UHAHCOBBIE
BJIO’)keHUs . B cTpyKkType 000pOTHBIX aKTUBOB HauOOJIbIlIEEe H3MEHEHHUE OBbLJIO BHI3BAHO YBEJIMUYEHHUEM Ha
166090,0 TbIC.pY0., IO CpaBHEHHIO ¢ 6A30BBIM MEPUOIOM, CTaThU 'DHUHAHCOBBIEC BIOKEHUS .

Pasmep nebuTopckoil 3a0KEHHOCTH 3a aHAJTU3UPYEMBI Nepruoja B cymMme cHusmics Ha 141,0
TBIC.pYO.

PaccmatpuBast neOutopckyro 3amomkeHHocTh 'AO  "HeszaBucumble wuHBecTHIUMH"' —cleqyeT
OTMETHTh, yTO npennpuarue Ha 31.03.2021 r. uMeeT akTUBHOE cajba0 (1eOMTOpPCKas 3aJ0JKEHHOCTD
00JIbI1Ie KPEAUTOPCKOM).

JluHaMuKy UW3MEHEeHMs aKkTHBa OajlaHca 3a paccMaTpUBAaeMbIi IEpPHOJ MOXKHO Ha3BaTb
HENTpaJIbHOU, YUYUTHIBAs HECYILIECTBEHHOE YMEHBIIICHNE BaJIIOThI OalaHca 3a paccMaTpUBaeMbli IEPUOI.
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[TaccuB Oanmanca

Crtpykrypa maccuBa 0anaHca U U3MEHEHHUS B aHATU3UPYEMOM IEPHOJIE MPEACTaBICHBI B TaOII.
Ne6 u Ne7.
CrTpykTypa naccuBa 0ajnanca

Tabnuna 6
MACCHB 31.12.2017 2 31.12.2018 2 31.12.2019 2 31.12.2020 2 31.03.2021 2
Ill. KAMWTAN W PESEPBLI

YcTaBHeIf kanuTan 1310 89.7% 87.9% 88,1% 86.4% 89.8%
CoBCTBEHHBIE aKUMK, BLIKYMNEHHLIE Y aKUMOHEpOB 1320 0.0% 0.0% 0.0% 0,0% 0.0%
MepeougHKa BHEODOPOTHEIX AKTUBOB 1340 0.0% 0.0% 0.0% 0,0% 0.0%
JlobaBoynsiil kanutan 1350 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepeHbIil kanuTan 1360 0.1% 0.1% 0.2% 0.2% 0.3%
HepacnpepenesHan npubeins (HenokpeITeIA yEETOK) 1370 0.5% 1,6% 2.7% 3.9% 4.4%
Wroro no paageny |l 1300 90,3% 89,6% 91,0% 90,6% 94,4%

IV. AONrOCPOYHBIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0,0% 0.0%

3aemMHble cpescTBa 1410 9.7% 0.0% 0.0% 0.0% 0.0%
OtnoseHHble Hanoroesie ofzatenscTea 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepesl nog ycnoeHule obAzatenscTea 1430 0,0% 0,0% 0,0% 0,0% 0.0%
Mpoune 4oNrocpoUHEIe NACCHBLI 1450 9.7% 0.0% 0.0% 0,0% 0.0%
Wroro no pazgeny IV 1400 9, 7% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHLIE OBA3ATENLCTBA
3aeMHble cpefcTBa 1510 0,0% 10,3% 8.9% 9,3% 5.5%
Kpeautopckan 3aj0MmEeHHoCTE 1520 0.1% 0.1% 0.1% 0,1% 0.1%
Joxonel Dynyuux nepuogos 1530 0.0% 0.0% 0.0% 0,0% 0.0%
PeaepBl NpeACcTOALNX PACXOA0E W NNaTexei 1540 0.0% 0.0% 0.0% 0,0% 0.0%
Mpoure KpPaTKOCPOUYHLIE NACCHBH 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazneny V 1500 0,1% 10,4% 9,0% 9,4% 5,6%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHenus naccuBa 0ajianca
Tabmuna 7
MNACCHB VameHeHuaA

B abc sbipakenun | Temn npupocTa | YaensHoro eeca

Ill. KANKUTAN M PE3EPBLI

YCTaBHRIA KanuTan 746 §16.0 746 §16.,0 0.0 0,0% 0,1%
CobcTEEHHEIE aKUWW, BEIKYNNEHHLIE Y aKUWOHEPOE 0.0 0.0 0.0 0,0% 0.0%
HobaBoyHeli KanuTan 0.0 0.0 0.0 0.0% 0.0%
PeaepBHEIi kanuTan 791,0 2 145,0 1 354,0 171,2% 0,2%
HepacnpenenexHan npubbink (HenokpeiTelil yosToK) 4277.0 36 5240 322470 754.0% 3.9%
Wroro no pazgeny Il 751 884,0 785 485,0 33 601,0 4,5% 4, 2%
V. ONTOCPOYHBLIE OBA3ATENLCTBA
3aemHele cpegcTea 80400,0 0.0 -80 400.0 -100,0% -9,7%
CTnoseHHele HanoroBele 0b3aTenscTea 0.0 0.0 0.0 0,0% 0.0%
Peaepesl nog yonosdele obAaatensciea 0.0 0.0 0.0 0.0% 0.0%
Mpoune A0NrocpoYHEIE NACCHBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazpeny IV 80 400,0 0,0 -80 400,0 -100,0% 9,7%
V. KPATKOCPOYHbIE OBA3ATENLCTBA

3aemHele cpegcTea 0.0 45 6640 45 664.0 0,0% 5.5%
KpeauTopCcKan 3a00MKeHHOCTE 563,0 622,0 59,0 10,5% 0,0%
Joxoasl Byayinx nepuogoe 0.0 0.0 0.0 0,0% 0.0%
Peaepebl NpeacTOALWK PACXOLOB W NNaTexen 0.0 0.0 0.0 0.0% 0.0%
[Mpoune KpaTKoCpOYHLEIE NACCHBLI 115.0 73.0 -42.0 -36.5% -0,0%
Wroro no pazgeny V| 678,0 46 359,0 45 681,0 6 737,6% 5,5%

BATNAHC 832 962,0 831 844,0 -1118,0 0,1% 0,0%

B wactu maccuBOB, CHM)KEHHE BAJIIOTHI OajaHCca MPOM30LUIO 32 CUET YMEHBIIEHMS CTaTbU
'3aeMHbIe cpeacTBa'. 3a MPOMISANINI MEpHOJ CHU)XKEHHE 3HaueHus 3Toil ctaThu coctaBuio -80400,0
TBIC.py0., YTO B MPOLIEHTHOM COOTHOIIEHUU cOOTBETCTBYET -100,0% 1 y>ke Ha KOHEIl aHATU3UPYEMOTO
nepuo/ia 3HaueHNe CTaThy '3aeMHbIE Cpe/ICTBA' YCTaHOBMIIOCH Ha ypoBHE 0,0 ThIC.pyO.

PaccmarpuBas usmenenue cooctBeHHoro kanutaina AO "He3aBucuMble WHBECTHUIIMH'"' OTMETUM,
YTO €ro 3HA4YCHHUE 3a aHAIN3UPYEMBIN NIEPUOJ HE3HAYUTENBHO yBeanuuioch. Ha 31.03.2021 r. BennuunHa
COOCTBEHHOr0 KamuTtajia npeanpustus cocraBuia 785485,0 Teic.pyd. (94,4% ot oOmiell BelIUYUHBI
MACCUBOB).

Jlonst 3aeMHBIX CPEJICTB B COBOKYITHBIX UCTOYHHMKAX ()OPMUPOBAHUS aKTUBOB 3a aHAJIM3UPYEMBbII
Nepuoj He3HauuTenbHO cHu3mwiack. Ha 31.03.2021 r. coBOKynHas BeIWYMHA 3a€MHBIX CPEICTB
npeanpusTus coctaBuia 46359,0 teic.py6. (5,6% oT o6mieit BenmudrHbI macCHBOB). CHIDKEHHE 3a€MHBIX
CPEACTB MPEINPUATHS BeleT K CHIKEHHIO CTENEHH €ro (PMHAHCOBBIX PUCKOB U MOJIOKUTEIHHO BIMSET
Ha ero (PMHAHCOBYIO YCTONYNBOCTB, NMOBBIIIAs CTENIEHb HE3aBUCUMOCTH OT 3a€MHBIX CPEJICTB.

AHanu3upyss HM3MEHEHUE pE3epBOB MPEANPHUATHS U HEpaclpeIesieHHOW NpUObUIM MOXHO
OTMETUTh, YTO 3a aHAIM3UPYEMbIH MepHoJ UX obmas BeauunHa Bo3pocia Ha 33601,0 Teic.py6. u
coctaBuiia 38669,0 Teic.py6. M3menenue pezepBoB coctaBmiio 1354,0 Teic.py0., a HepacmpeaeneHHON
npuobsn 32247,0 THIC.py0. DTO B IIEJIOM MOXHO HAa3BaTh IMOJIOKUTEIHHOW TEHICHIIMEW TaK Kak
yBEIMYEHHUE pe3epBOB, (OHIOB U HEpacHpeaeIeHHON NPUOBILTH MOXKET TOBOPUTH O 3(PpPeKkTHBHOI padoTe
TIPEIIPUSTHSL.
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B oOmielt cTpykType macCMBOB BEIMYMHA COOCTBEHHOIO KamuTtajia, koropas Ha 31.12.2017 r.
cocraBisuia 751884,0 Teic.py6., Bo3pocna Ha 33601,0 Teic.py0. (Temn mpupocta coctaBui 4,5%), u Ha
31.03.2021 r. ero BenuuuHa cocraBuia 785485,0 teic.py0. (94,4% ot oOuieil cTpykTypsl uMmyliecTsa). B
HauOOJBIICH CTENEHN 3TO M3MEHEHUE MPOU3O0ILIO 32 CUeT pocTa cTarbu 'HepacmpeneneHHnas npuoObLIH
(HEeTOKPBITHIN YOBITOK) - Ha 32247 ThIC.pYO.

B oOmeit cTpykType 3aq0JKEHHOCTH KpaTkocpounbie naccuBbl Ha 31.03.2021 r. mpeBsbinaroT
nonrocpounsie Ha 46359,0 ThIC.py0. YTO TPH CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KamuTaia |
PE3EpPBOB MOXKET U HE TIOBIUATH HA (PHHAHCOBYIO YCTOWYUBOCTD MPEIAIPUSITHS.

Honrocpounasi KpeAUTOpCKas 3aJ10J>KEHHOCTh, BelMyrMHa koTopor Ha 31.12.2017 r. cocraBnsina
80400,0 TpIC.py0., cHu3unach Ha -80400,0 ThIC.pyO. (Temm ymenwinenust coctaBuwi -100,0%), u Ha
31.03.2021 r. ee Benuunna cocrasuia 0,0 Teic.py0. (0,0% OT 006111€l CTPYKTYphl UMYIIIECTBA).

HauOonbiiee BiMsiHUE HA CHUXKEHUE JOJITOCPOYHBIX IMACCHBOB OKa3aj0 YMEHBIIIEHHE CTATbU
'3aemMHBIC CcpencTBa'. 3a MPOIICAIINN MMEpUOa CHUXKEHHE 3HAdeHHUsl 3ToM crartbu coctaBuio -80400,0
TBIC.pyO. (B IPOIIEeHTHOM cooTHomeHu! - -100,0%) 1 yxe Ha KOHEIl| aHAIM3UPYEMOTO TIepHOoia 3HAYCHHE
cTaThH '3aeMHBIC CpeACTBA' yCTaHOBWIIOCH Ha ypoBHE 0,0 ThIC.pyO.

BenuunHaa KpaTKOCPOYHBIX 00s13aTeNbeTB, KoTopas Ha 31.12.2017 . cocraBnsa 678,0 ThIiC.pyo.
HanpoTuB Bo3pociia Ha 45681,0 Teic.py0. (Temn mpupocrta coctaBmi 6737,6%), u na 31.03.2021 r. ee
BennunHa coctaBuia 46359,0 Teic.py0. (5,6% OT 00IIelH CTPYKTYPHI HMYIIIECTBA).

Haubonpiiee BnusiHuE Ha yBEJIWYEHHE KPATKOCPOUYHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OKa3aj
pocT cTaThu '3aeMHbIE cpeacTBa’. 3a MPOUISAIINNA TIEPUOJ] POCT ITOM cTaThu cocTaBuil 45664,0 ThIC.pyO.
(B TPOIIECHTHOM COOTHOILIEHUU POCT 3TOM cTatbu coctaBui 0,0%) U yxke Ha KOHEIl aHaJIH3UPyeMOro
Mepuo/ia 3HaYCHHE CTaThH '3aeMHBIE cpenicTBa' TOCTUTIIO 45664,0 ThIC.pyO.

HaubGonpimumii ynenbHbIl BeC B CTPYKTYypE KpaTKOCPOYHOW KPEAUTOPCKON 3aJ0KEHHOCTH Ha
31.03.2021 r. cocraBnsieT craThs '3aeMHble cpeiacTBa’. Ha xoHel aHanu3upyemoro nepuoja BEIMYMHA
3aJI0JDKEHHOCTH MO JIaHHOW cTaThe cocraBisieT 45664 T1oic.py0. (monss B oOmieil BenuumHe
KpaTKOCPOYHOM 1e0UTOPCKOi 3a0xeHHOCTH 98,5%)

Takum oOpa3om, MpuHHMas BO BHHUMaHHE yBelWYeHHE 3 pasjaena OanaHca, U3MEHEHHE 3a
aHATM3UPYEMBIN TIEPUOJI CTPYKTYPHI ITACCUBOB HEJB3s IPU3HATH B IMOAABIISIONICH YaCTH HETaTHBHBIM.

ArperupoBaHHbIN OajaHC

ATperupoBaHHBI OallaHC CTPOUTCS MyTeM OOBEIWHEHHUS OJHOPOJHBIX CTaTel OyXralaTepcKoro
Oananca jis yno0cTBa nocienyromiero aHanmmsa. CTpykTypa arperupoBaHHOTO OanaHca MpejcTaBieHa B
Tads. Ne§.

ArperupoBaHHbIi 0anaHc

Tab6muma 8
AzpezuposaMHeiil 6anaHc - UzMeHeHUs WlameHeHna
AKTWB 122000 31032021 ¢ B abc BbipaxeHu | Temn npupocTa
BHeobopoTHLIE aKTHEKI 821 334,0 639 426,0 -181 908,0 -22,1%
OBopoTHEIE aKTHEBI 11 628,0 192 418,0 180 790,0 1 554,8%
3anacel 1 3aTpartkl 0.0 0.0 0.0 0.0%
Kpatkocpounan aebuTopckan 3afon#eHHoCTs 15679.0 1438.0 -141.0 -8,9%
[leHexHble CPEACTEA M KPATKOCPOYHEIE (MHAHCOBLIE BNOMEHNA 10 049.0 190 980.0 180 931.0 1800.5%
Mpoune obopoTHLIE BKTUBLI. 0.0 0.0 0.0 0.0%
bananc 832 962,0 831 844,0 -1 118,0 0,1%
MNACCKHB
CobCcTEEHHBLIN KanuTan 751 884,0 785 485,0 33 601,0 4,5%
[lonrocpo4HsIe NaccHes! 80 400,0 0,0 -60 400,0 -100,0%
3aiimbl W KpeguTsl 80 400,0 0,0 -50 400,0 -100,0%
Mpoune LONrOCPOYHEIE NACCHES 0.0 0.0 0.0 0.0%
KpaTkocpo4Hble naccHBesl 678,0 46 359,0 45 681,0 6 737,6%
3aiiMel W KpeoUTE 0,0 45 664.0 45 664.0 0,0%
KpeauTopckan 3af0nmKeHHOCTE 5630 6220 59,0 10.5%
Mpoune KpaTKOCPOYHLIE NACCHBLI 115.0 73.0 -42.0 -36,6%
Bananc 832 962,0 831 8440 -1 118,0 0,1%
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Anann3 (uHAHCOBBIX pe3yabTaToB nesTensHocTH AO "HeszaBucumblie HHBeCTUIINH"

N3menenne otueTa O MPUOBUISX M YOBITKaX B OTYETHOM MEPHOJE, MO CPABHEHHIO C 0A30BBIM,
npeacTaBieHo B Tadi. Ne9. M3meHenue mokasareneld (PMHAHCOBO - XO3SMCTBEHHOH NEATEILHOCTH B
OTYETHOM IEPUOJIE, TT0 CPABHEHUIO ¢ 0a30BBIM, MpeacTaBiieHo B Tabm. NelO.

@uHaHcosble pe3yribmamal

16 000,0 - mebic.pyb.

14 000,0 -

12 000,0 -

10000,0 -

8000,0

6 000,0 -

4.000,0 -

2000,0 A

0,0

31 31.03.2021 r.

-2.000,0 -
B BbIpyyka OT peanusauum B CebecTonmocTb

B[pnbbinb (YBLITOK) OT NpoAax BCanbao NpoYnx JOXOA0B U pacxoaos
BYuctas npubbinb (YObITOK) OTYETHOrO Nepuoaa

HN3meHeHnne oT4yeTa 0 NpUOBLLISX U YOBITKAX B 0TYETHOM MepHo/ie 10 CPABHEHHIO ¢ 0230BbIM

nepuoaoM
Tabmuna 9
Omuyem o npubbinax u ybeimkax (¢opma N22) (MzmeHeHus) VlameHeHna
HaumeHosaHne noxasatens 3122017 31.032021 r. B abc soipakedun | Temn npupocTa | YaensHoro seca
[Jloxoge! u pacxogkl No o0LINHEIM EWgAM EeATENEHOCTH
0.0 0.0 0.0 0.0%

Bripyuka

CebecToMMOCTE NpoAaH 0.0 0.0 0,0 0,0% 0,0%
Banoean npubeink (ybeTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckne pacxogsl 0.0 0.0 0.0 0.0% 0.0%
YnpaeneH4eckne pacxogbl (709.0) (160.0) -549.0 -17.4% 0.0%
Mpubkine (ybuTok) 0T npogax -709,0 -160,0 549,0 7. 4% 0,0%

Mpoyne foxoakl U pacxodsl
MpougHTE K NomyYeHuo 21280.0 4401.0 16 8790 79.3% 0,0%
MNpoueHTEl K ynnate (11 480.0) (1102.0) -10 378.0 -90,4% 0,0%
[loxoAbl 0T YYSCTHA B APYrMX OPraHW3auMax 0.0 0.0 0.0 0.0% 0.0%
Mpoune goxogsl 0.0 0,0 0,0 0,0% 0,0%
Mpoune pacxogbl (35.0) (8.0) 270 17 1% 0.0%
MNpubkink (yoeIToK) Ao HaNoroobdnc 9 056,0 3131,0 59250 65,4% 0,0%
M3amMeHEHNE OTNOMXEHHEIX HANOMOBLX aKTUBOR 12,0 1.0 -11.0 -91.7% 0,0%
M3aMeHEHHE OTNOMXEHHBIX HANOrOBLIX 063aTenLCTR (1.0) (2.0) 1.0 100.0% 0,0%
Tekywmi Hanor Ha NpubLINs (1823.0) (626.0) -1197.0 65 7% 0,0%
Yucran npubeink (ybeITok) oT4eTHOrO Nepyona 72440 2 505,0 -4 739,0 -65,4% 0,0%
CnpaeouHo

COoBOKyTHBI (MHAHCOBLI PE3ynsTaT nepuoga 0.0 0.0 0.0 0.0% 0.0%
baszoean npubkINk (yoeIToK) Ha akyu 0,0 0.0 0.0 0.0% 0,0%
Pa3gogHeHHan npubsine (YBEITOK) HA aKUWH 0.0 0.0 0.0 0.0% 0,0%
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HN3menenne noxasaresieil (PMHAHCOBO - X03MCTBEHHOM AeATEJbHOCTH B OTYETHOM IepHoOe
110 CPABHEHHUIO ¢ 0230BBLIM IEPUOIOM

Taomauua 10

OuyeHka nokazamened X[ - MzmeHeHus VlameHeHna

HaumeHoBanne nokasarens 31122017 r. 31.03.2021 r. B abc soipasenun | Temn npupocta
. Dbvem npogam 0.0 0.0 0.0 0,0%
. Mpuiibine oT Npogak -709.0 -160.0 549.0 T74%
. Amoptnaaumna
EBITDA
. Yucras npubeink 72440 2 505.,0 -4 739.0 -65,4%
. PentafensHocTe npogak, % 0.0% 0,0% 0,0% 0,0%
. YucTble akTHBLI 751 884.0 785 485.0 33 601.0 4.5%
. DBopauneasMocTe YMCTHX aKTHEDE, % 0.00% 0,00% 0.0% 0.0%
. PentafiensHocTe yncTbix akTueoe, % -0,09% -0.02% 0.1% 78.4%
10. CoficTBEHHRIA KanuTan 751 8840 785 4850 336010 45%
11. PentabensHocTe coficTBeHHOro kanutana, % 0.96% 1.28% 0.3% 32,9%
12. Kpeautsl u 3aiiMel 80 400,0 45 664,0 -34 7360 -43.2%
13. ®uHaHCOBIA pelyar 01 0.1 -0.0 -45,3%
14. PenHBeCTUpOBaHHAA NpubkINk 0.0 0.0 0.0 0.0%
15. KoatMUMeHT peMHBECTHDOBAHNA 0.0 0.0 0.0 0.0%
16. SKOHOMUYECKWI POCT NpefnpuATUA 0.0 0.0 0.0 0.0%
17. Cymma NpoLgHTOE 33 KpeguTsl 0.0 0.0 0.0 0.0%
18. CpefHeB3BELWEHHAA CTOMMOCTE KanuTana 1.1% 0,6% -0,5% 43 1%

w|oo|=~|o|m|&]w]ra| =

W3 tabmumpl Ne9 BUAHO, YTO BHIpyYKa OT peau3alliil KOMIAHWH 10 CPaBHEHHIO C 0a30BBIM
MEepPHOIOM OCTaNach Ha mpekHeM ypoBHe u coctaBuia 0,0 Teic.py0. BanoBas npubsuis Ha 31.12.2017 .
cocrasisuta 0,0 Teic.py0. 3a aHATM3UPYEMBIid IIEPHO]] OHA OCTAIach HA IIPEKHEM YPOBHE.

B otnuuum ot BasioBO# mpuOBLIH, KOTOpast 32 aHATM3UPYEMbIN MEPHOJ] HE U3MEHUIIACh, TPUOBLIb
oT TIpojaxx Bo3pocia Ha 549,0 Teic.py0., n Ha 31.03.2021 r. ee BenmunHa cocraBmia -160,0 Teic.pyo.

[TonoxuTeabHBIM MOMEHTOM SIBJISIETCS TUTFOCOBOE CallbJ0 MO MPOYUM JI0OXOJaM U pacxojam - Ha
31.12.2017 r. canpo Mo MPOYUM J0XOJIaM M pacxojiaM yCTaHOBHJIOCH Ha ypoBHE 9765,0 ThIiC.py0., K
TOMY K€ HaOJIIo/aeTcsi MOJOKUTENbHAs TEHACHIMs — 3a mepuoa ¢ koHma 31.12.2017 r. mo koHen
31.03.2021 r. canpao 1o HUM yBennuuiaoch Ha 6474,0 ThIC.pyO.

Kak Bunno u3 tabmuusl Nel(, uncras mpuObLUIb 32 aHATU3UPYEMBIM MEPHOJ] COKpaTHIACh HA -
4739,0 ThIC.pyO., 1 Hakoner 31.03.2021 r. ona ycraHnoBmiack Ha ypoBHe 2505,0 ThIC.pyO. (TEMIT maaeHUs
YUCTOM MPUOBLIN cocTaBua 65,4%), 0qHAKO TIOCIICTHUI TIEPUO]T — KBapTaabHBIHN, a HE TOJIOBOM.

PaccmarpuBast nuHaMHKy TOKa3zaTenedl (MHAHCOBO - XoO3siicTBeHHOW nestenbHOCTH AO
"HezaBucumble HHBECTUIIMHU" 0c000€ BHUMAHUE CIEIYET OOpaTUTh HAa PEHTA0EIbHOCTh YUCTHIX aKTHBOB
Y CPETHEB3BEIICHHYIO CTOMMOCTH KaluTaa.

Jlnst ycrenrtHoro pa3BUTHS I€ATEIHHOCTH HEOOXOIMMO, YTOOB!I peHTAa0EeTbHOCTh YHCTHIX aKTUBOB
OblJIa BBIIIE CPEAHEB3BEIICHHOM CTOMMOCTU KallWTajaa, TOTJA MPEIIPHUSITHE CIIOCOOHO BBIIJIATUTH HE
TOJIBKO TIPOIIEHTHI MO KpeAuTaM U OOBSIBICHHBIE TUBUICHNBI, HO M PEUHBECTUPOBATH YACTh UYUCTOU
pUOBLIN.

B paccmarpuBaemoMm B Tabmmme NelQ ciydae, Ha KOHEI[ aHaIM3UPYEMOro MepHOIa
peHTa0eNbHOCTh COOCTBEHHOr0 KamuTtajia paBHa 1,28%, 4to Oosibllie MoKazaTelisi CpeHEB3BEIICHHOMN
CTOMMOCTH KallWTaja, 3HAa4€HHE KOTOPOro COCTaBWJIO B COOTBETCTByroweM mnepuoae 0,62%. Oto
TOBOPUT O TOM, YTO MPEANPUITHE CIMOCOOHO BBIIIJIATUTH HE TOJBKO TPOILEHTHI IO KpeauTaM H
OOBSIBJICHHBIE TUBHUICHIbI, HO U PEUHBECTUPOBATH YaCTh YHCTON MPUOBLIH.

PaccmarpuBas nuHamuky 10x040B U pacxonoB AO "He3zaBucruMbie MHBECTHITMU'" MOXKHO CKa3aTh,
YTO B 1I€JIOM 32 aHAJU3UPYEMBII NEPUOJ] €€ MOKHO Ha3BaTh HEUTPATIBLHOM.

[Tokazarenu peHTabeIbHOCTH
PentabensHOCTh - TIOKa3aTenb 3P(HEeKTUBHOCTH €AMHOBPEMEHHBIX U TEKYIIUX 3aTtpar. B oOmiem

BUJIE PEHTA0ENbHOCTh OMpENesieTcss OTHOIIEHHEM TPUOBLTN K €JUHOBPEMEHHBIM WM TEKYIIUM
3aTpaTam, O6y1aroapsi KOTOPbIM MOJTy4YeHa 3Ta NPUObLIb.
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JlnHamuka nokasaresieil pearadenbHoctu AO "He3aBucumble naBectunun'' 3a 31.12.2017
r. - 31.03.2021 r. npeacrajienbl B Ta0anme Nel2

Ta6muma 12
Mokasamenu peHmabensHocmu - U3MeHeHUS K3meHeHus
HaumeHoBaHne nokasarens 31122017 r. 31.03.2021 r. B abc soipasedun | Temn npupocta
Obwan pextabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PeHTabensHocTs npogax, % 0.0% 0,0% 0,0% 0,0%
PeHTafiensHocTs cobcTBeHHOro kanutana, % 1.0% 1.3% 0.3% 32.9%
PeHTabensHOCTL akuWoHepHoro kanuTana, % 1.0% 1.3% 0.4% 38.3%
PeHTabensHocTs 0B0pOTHEIX akTUBOE, % 62,3% 5.2% -57.1% -91,6%
OBwan peHTabensHOCTE NPOM3BOACTEEHHLIX foHa 08, % 0.0%
PeHTabensHocTs BeeX akTneoe, % 0.9% 1.2% 0.3% 38.5%
PentaliensHoCTE PUHAHCOBLIX BNOMEH, Y 2.6% 2.2% -0.4% -16,7%
PeHrabensHoCTE DCHOBHOIW JeATeNsLHOCTH 0.0% 0,0% 0,0% 0,0%
PentafiensHocTe nponasogctea, % 0.0% 0,0% 0,0% 0,0%

3Hauenus nokasaresei pearadeabHocTd AO "He3aBucumble nHBecTHIMH'' 32 BeCh
paccMaTpuBaeMblii epuoj NpeacTaBjieHbl B Tadaune Nel2a

Tabnuua 12a

Mokazamenu PEHmBs&JTbHOCmU
HaumeHoBaHWe nokalzatens 31122017 | 31122018r | 31122019r | 31122020 | 310320211
OBwan peHtalensHocTs, % 0,00% 0,00% 0,00% 0,00% 0.00%
PentabensHocTs npogax, % 0,00% 0,00% 0.00% 0.,00% 0.00%
PenTtabensHocTs coficTeeHHoro kanuTana, % 0,96% 1,23% 1,38% 1.45% 1,28%
PentabensHocTs akyMoHepHoro kanutana, % 0,97% 1,.24% 1.41% 1.51% 1,34%
PextabensHocTs obopoTHeix akweos, % 62,30% 4.42% 5.48% 5,00% 5.21%
Ofwan peHTafensHoOCTE NPOMIBOLCTEEHHLIX BoHgoB, % 0,00% 0,00% 0,00% 0,00% 0,00%
PentabensHocTs Bocex akteoe, % 0,87% 1,09% 1,.25% 1,30% 1,20%
PentabensHocTs dMHaHcoBsIx Bnoxenni, % 259% 2,36% 2,34% 2.62% 2.19%
PeHTalensHOCTE OCHOBHON JEATENLHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
PentabensHocTts nponssogetea, % 0,00% 0,00% 0,00% 0,00% 0,00%

YactHoe OT AeneHusi MpuObUIM O HAJIOT00OI0KEHUS U BBIPYUYKH OT pead3alliy -- MOKa3aTelb
obmeit perrabenpHOCTH. Ha Hauano mepuona mokazaTelb oOmIed peHTaOenbHOCTH Ha TPEANPHUSITHH
cocraBisin 0,0%, a Ha kxonen mepuoga 0,0% (u3MeHeHue B aOCONIOTHOM BBIPRKEHHH 3a TMEPHOJ -

(0,0%)).

OTMeueHO TIOBBIINICHHE PEHTa0eIbHOCTH coOcTBeHHOro Kamutaida ¢ 0,96% nmo 1,28% 3a

AHAIM3UPYEMBIN IIEPUO.

Kak BumHo u3 tabnuubl Nel2, 3a aHanu3upyemsblil meproi 3Ha4deHHs OOJBIIMHCTBA MOKa3aTenei
peHTabeIbHOCTH MO0 YMEHBIIMINCH, JIMOO OCTAIMCh HA MPEKHEM YPOBHE, YTO CJIEIYEeT CKopee

paccMaTpruBaTh KaK HETATUBHYIO TCHACHIIHIO.

lNokasamenu peHma6eanocmu
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Ananu3 puHAHCOBOM YCTOWYHMBOCTH

AHaJIN3 M3MeHeHHs noka3aTtesei ¢puHancoBoii ycroituusocTn AO "He3zaBucumbie
HHBECTHIUH' B a0COJI0OTHOM BbIPa:KEHHH 32 BeCh paccCMaTpUBaeMblil ePHO/I MPeCTaBJIEH B
Tabaune Ne 13
Tabnuna 13

AHanusz ¢puH. yemolivugocmu no abc.nokazamenam - MaMeHeHUS KameHeHna
noKazareni

31122017 r. 31.03.2021 r. B abc stipakenun | Temn npupocTa
1. McToyHMKM coDCTBEHHBIX CPRACTE 7518840 7654850 336010 4 5%
2. BHeoBopoTHEIE aKkTHBEI 8213340 639426.0 -181 908.0 -22.1%

-RO45
3. Mctounnkn cobcteeHHblx 0BopoTHEIX cpegcTe ANA HOPMUPOBaHWA 3anacoe W aatpar 69450.0 146059.0 215 509.0 310.3%
4. JonrocpodHesie KpeauTsl W 3aiimel 804000 0.0 -60 4000 -100.0%
5. McTounnkn cobCTEEHHBIX CPEACTE, CKOPPEKTUPOBAHHLIE HA BENWYMHY LONTOCPOYHBIX 10950.0 146059.0 135 109.0 1933.9%
33EMHEIX CPEJCTE
6. KpaTkocpouHbIE KpeAWTHbIE M 33eMHEIE CPEACTEa 0.0 45664.0 45 664.0 0,0%
7. OBLan BENMYNHA MCTOYHMKOB CPEACTE C YUYETOM AONrOCPOYHEIX W KPATKOCPOYHEIX 10950.0 191723,0 180 773.0 1 650 9%
33EMHEIX CPejCTE
8. BenwuwHa 3anacos W 3atpar, ofpawakwnxca B aktuee banaHca 0,0 0,0 0,0 0,0%
9. Manuwek ncToyHuKoe cobcTBeHHbIX 0B0pOTHEIX CPeACTE -69450,0 1460590 215 509.0 310,3%
10. Manuwwek WCTOYHUKOE COBCTBEHHBIX CPEACTE W JONMOCPOYHEIX 338MHBIX MCTOUHUKOE 10950.0 146059.0 135 109.0 1933.9%
11. Mannwek oBLyei BeNMYMHLI BCEX MCTOMHWKOB ANA HOpMWPOBaHWA 3anacoe W aatpar 10950.0 191723.0 180 773.0 1 650.9%
12.1. 3-x koMnnekcHLIR nokasartent (S) gUHaHCOBON CUTY ALK 0 1 1,0
12.2. 1 1 0.0
12.3. 1 1 0.0
PUHAHCOBAA YCTOAYHBOCTE NPeANPUATHA

HopmansHas AbBcontotHan

uHaHcoBan fuHaHcoBan

YCTOMUYNBOCTE YCTONUNBOCTE

AHaJIu3 noKa3aresiel (PMHAHCOBOM YCTOMYHMBOCTH 32 BECh PACCMATPUBAEMBbIil EPUOJ
npejacraBjieH B Tabauie Ne 13a
Tabnuna 13a

AHanus ¢puHaHcosol yemolyusocmu no abcomromHbIM nokasamenam
noKkaaaren
N122017r | 31122018 | 31122019r | 31122020r | 31.03.2021r.
1. McTouHukn cobCTBEHHEIX CPEACTE 751884.0 761161.0 7717250 782980.0 785485.0
2. BHeobopoTHele aKTHEI 821334.0 639437.0 654803,0 639435.0 639426.0
3. WMcTounukn cobcTeeHHbiX 060poTHEIX CpefcTe AnA hopMUpPOBAHWA 3aNacoB W 3aTpar -69450.0 121724.0 116922.0 143545.0 146059.0
4. lonrocpovHble KpegWTE U 3aiiMel §0400.0 0.0 0.0 0.0 0.0
5. McTouHukn cobcTEEHHBIX CPEACTE, CKOPPEKTMPOBAHHLIE HA BEMWUYWHY LONTOCPOYHBIX 33EMHBIX 10950.0 121724.0 116922.0 1435450 146059.0
CcpeacTs
6. KpaTkoCcpouyHbIE KpEOWTHEIE M 33EMHLIE CPEACTEE 0.0 87461.0 75196.0 80744.0 456640
7. 06 aA BeNNYNHA MCTOYHWKODE CPEACTE C YYETOM AONMOCPOYHEIX M KPaTKOCPOYHEIX 338MHBIX 10950.0 209185,0 192118,0 224289,0 191723.0
CpeAcTB
8. BenuyuHa 3anacos v 3atpar, obpawakwnxcA 8 akTuee bananca 0.0 0.0 0.0 0.0 0.0
9. Manuwek nctouHnkoB cobcTBeHHBIX 060pOTHEIX CpefCcTB -69450.0 121724.0 1169220 1435450 146058.0
10. Manuwek ncToYHuKos cobCTEEHHBDX CPEACTE M JONTOCPOYHEIX 338MHBIX MCTOYHUKOB 10950.0 121724.0 116922,0 1435450 146058.0
11. Manuwek obueli BENWYUHEI BCEX NCTOUHUKOE ANA opMUpOBAHUA 3aNacoB W 3aTpar 10950.0 209185.,0 192118,0 224289.0 191723.0
12.1. 3-x KoMnnekcHelil nokazatens (S) dnHaHCoBOI cUTYaLn 0 1 1 1 1
12.2. 1 1 1 1 1
12.3. 1 1 1 1 1
PUHAHCOBAR YCTONYMBOCTE NPEANPUATHR
HopmansHan ABconwotHan ABconwTtHan AbconwTtHan AbconwTHan
tuHaHcoBanA tuHaHcosaA tuHaHcoBan thiHaHCoBanA thiHaHCoBanA
YCTOMYMBOCTE | YCTOWUMBOCTE | YCTOMYMBOCTE | YCTOWUMBOCTE | YCTOMYMBOCTE

AHaJau3 U3MeHeHHus noka3areeii punancoBoii ycroituusoctu AO "He3aBucumele
HHBECTHIMH' B OTHOCHTEJIbHOM BBIPA’KEHHH 32 BeCh PACCMATPHBaeMblil IePHO/ NPEACTABJICH B
Tabuue Ne 14
Tabmumna 14

AHanus huH.ycm-mu 1o omHocumesbHbIM Nokasamenam - MsmMeHeHus K3meHeHns
HaumeHoBaHwe uHadcoBoro KoaddmuueHTa
31122017 r. 31032021 r. B abc stipakenun | Temn npupocTa

KoadpuumneHT asToHOMUN 0,90 0,94 0,04 4.6%
KoaduumreHT OTHOWEHWA 33EMHLIX W coBCTBEHHLIX cpeacTe (huHaHcoBsIi peivar) 0.n 0,06 -0,05 -15.3%
KoadpuuymeHT cooTHOWEeHNA MOBMNEHEIX W MMMOBMNN30BAHHLIX CPeACTE 0.01 0.30 0.29 2 025.5%
KosfduumreHT oTHOWEHNA coBCTBEHHLIX W 33EMHLIX CPEACTE 9,27 16,94 7,67 82,7%
KosduumreHT MaHEBPEHHOCTH -0.08 0,19 0,27 322.8%
KoadpuumeHt obecneyeHHOCTH 3anacoB W 3aTpaT coBCTEBEHHBIMKM CpeACTBAMK 0,00 0,00 0,00 0,0%
KosgduureHT MMy ecTEa NPOW3BOACTEEHHOMD HA3HaYeHUA 0,99 0,77 -0,22 -22.0%
KoadpuumeHT 4onrocpoyHo NpUBNEYEHHEIX 388MHEIX CPedcTe 0,10 0,00 0,10 -100,0%
KosfduumreHT KpaTKoc poYHON 331 0MHEHHOCTH 0,0% 98,5% 98,5% 0,0%
KosfduumreHT KpeaWTopCKoi 330 0M¥KEHHOCTH 0,8% 1.5% 0,7% 79,3%
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AHaJIn3 noka3areJieil PMHAHCOBOH YCTOHYMBOCTH 32 BeCh paccMAaTPHUBaeMblii epuo/
npejacrasjieH B Ta0auie Ne 14a

Tabmuna 14a

Ananus (#UHBHCOEO& ycmo&‘.'ueocmu no omMHoOCLUMeEnbHbBIM MoKazamenam
HaumeHosaHue huHancosoro KoadduuneHTa

3122017 | 311220187 | 31.122019r | 31.122020r | 31.03.2021r.
KoatipuuyneHT aeToHoMUN 0,90 0,90 0.9 0.9 0,94
KoaduuyneHT oTHoLWEHNA 33eMHEIX W cofcTBeHHEIX cpecTB ((MHaHCoBLIA privar) 0.1 0.12 0.10 0,10 0,06
KoapuuyneHT cooTHoLLIEHNA MOBUNEHLIX 1 UMMOBUNM30BAHHBIX CPECTE. 0,01 0,33 0.29 0,35 0,30
Koa(puuneHT oTHoWeHWA CoOBCTBEHHEIX W 33EMHEIX CPEACTE 9.27 8.63 10,15 9,60 16,94
KoapuuyneHT MaHEBpEHHOCTH -0.08 0.16 0.15 0,18 0.19
KoadipuyneHt obecneyeHHocTi 3anacoe W 3aTpaT colCTBeHHEIMKM CpefcTRaMI 0,00 0,00 0,00 0,00 0,00
KoadpuuyneHT MMyLLECTEE NPOM3B0CTEEHHOTO HA3HAYEHIA 0,99 0,75 0.77 0,74 0,77
Koa(puuneHT 40NrocpoYHo NPUENEYEHHEIX 33EeMHLIX CPEACTE 0.10 0.00 0.00 0,00 0,00
KospuuneHT KpaTkoCcpoUHOIl 3a40N¥EHHOCTH 0,00% 99,15% 98.93% 99.00% 98.50%
KoapuuneHT KpeAHTOPCKDI 334 0M¥EHHOCTH 0.,84% 0.85% 1.07% 1,00% 1,50%

[TpoBoas ananu3 THma GUHAHCOBON YCTOMYMBOCTHU MPEANIPHUATHS 110 A0CONIOTHBIM MOKA3aTEeNsIM,
OCHOBBIBAsICh Ha TPEXKOMIUIEKCHOM TIIOKa3arene (PUHAHCOBOH YCTOWYMBOCTH, B JAMHAMHKE 3aMETHO
yIy4dlieHne (MHAHCOBON YCTOHYUBOCTH PEAPUSATHS.

Kak BuznHo u3 Tabmauns! Nel3, Ha Havano aHanu3upyeMoro nepuozaa aias (GopMUpOBaHMsI 3a11aCOB
W 3arpar y MPEeANpHsTHs XBaTaeT HOPMAIbHBIX MCTOYHHKOB (DUHAHCHUPOBAHHS - MPENNpUATHE
UCHONb3YyeT Uil UX (UHAHCUPOBAHMS COOCTBEHHBIE M JIOJTOCPOUYHBIC 3a€MHBIE CPEACTBA, a Ha KOHEIl
Nepro/ia y MpeAnpHsITHS JOCTATOYHO COOCTBEHHBIX CPEACTB sl (POPMHUPOBAHUS 3aIIaCOB U 3aTpar.

AHanu3 (QUHAHCOBOM YCTOWYMBOCTH IO OTHOCHTENbHBIM II0OKa3aTeNsAM, IPEJCTAaBICHHBIM B
tabmune Nel3a, rOoBOpUT O TOM, YTO, MO MPEACTABICHHBIM B TAOJHUIE MOKA3aTesIM, 10 CPABHEHUIO C
6a3oBbiM niepuoaoM (31.12.2017 r.) curyanus Ha AO "HezaBucumMble HHBECTHIIMH' OcTalach B IIEIOM Ha
TOM K€ YPOBHE.

[Tokazarens 'KoaddunueHt aBToHOMUM', 32 aHaTU3UpyeMblii nepuon yBenuumics Ha 0,04 u Ha
31.03.2021 r. cocraBun 0,94. Oto Beiie HOpMaTUBHOrO 3HaYeHUs (0,5) Mpu KOTOPOM 3aeMHBIN KauTaj
MOJKET OBITh KOMIIEHCUPOBAH COOCTBEHHOCTBIO NPEANPUATHSL.

[Tokazarens 'KoapUIMEHT OTHOIICHHS 3a€MHBIX W COOCTBCHHBIX CpEACTB ((UHAHCOBBIN
peIyar)', 3a aHanuzupyemsli nepuon causmicsa Ha -0,05 u Ha 31.03.2021 r. cocrasun 0,06. Uem Gosnbiie
3TOT KOX(QPHUIHMEHT mpeBbmaer |, TeM OoJbIle 3aBUCHMOCTb NPEANPHITHS OT 3a€MHBIX CPEICTB.
JlonycTUMBII YpOBEHb 4YacCTO ONpEAEseTcs YCIOBUSAMU pabOThl KaXJOro MPEIIpUsATHsS, B IMEPBYIO
o4epeib, CKOPOCThI0 000poTa 000POTHBIX cpeacTB. [109TOMY TOMOTHUTETHLHO HEOOXOIMMO ONPEACTUTh
CKOpPOCTh 000pOTa MaTepuajbHbIX OOOPOTHBIX CpPEACTB U JEOMTOPCKOM 3al0/KEHHOCTH 32
aHanu3upyeMmbld mepuoa. Ecnmu meOuTopckas 3al0JDKEHHOCTh 00OpaunBaeTcs ObICTpee OO0OpPOTHBIX
CPEICTB, YTO O3HA4YaeT JOBOJIBHO BBICOKYIO MHTEHCHBHOCTbH IOCTYIUIEHUS HA MPEANPUATHE NEHEKHBIX
CPEICTB, T.€. B UTOTE - yBEJIIMYEHHE COOCTBEHHBIX CpelAcTB. [lo3TOMy npu BhICOKOH 000OpaunBaeMoCTH
MaTepHalibHbIX OOOPOTHBIX CpEICTB M eme Oonee BBICOKOM 000pauynMBaeMoCcTH JeOMTOPCKON
3aJI0JKEHHOCTH KOA()(UIIMEHT COOTHOIIEHHS COOCTBEHHBIX U 3a€MHBIX CPEJICTB MOXET HaMHOTO
peBbIIIaTh 1.

[Toxazarens 'KoappuuueHT cOOTHOLIEHHS MOOMJIBHBIX M MMMOOWIM30BAHHBIX CpEACTB', 3a
a”Hanmu3upyeMbiii nmepuoa yeenuumics Ha 0,29 m nHa 31.03.2021 r. cocraBun 0,30. Koadpdunuenr
oTpesieNsieTcsl KaK OTHOIIEHHE MOOMWJIBHBIX CpPEACTB (MTOI MO BTOPOMY pa3jeny) U JIOJIFOCPOYHOU
NeOUTOPCKOM  3aJ0JDKEHHOCTH K MMMOOWIM30BAaHHBIM  Cpe/cTBaM  (BHEOOOpPOTHBIE — aKTUBaM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 3aJ0DKEHHOCTh JOJTOCPOYHOro xapaktepa). HopmaTuHOe
3Ha4YeHUe Ceun(PUIHO A KaXKJI0M OTIENbHOM OTpaciiv, HO PU MPOYMX PABHBIX YCIOBUAX YBEJIUYEHHE
K03 duLeHTa SIBIISIETCS MOJIOKUTEIBHON TEHIEHIIUEH.

[Tokazarens 'KoapduuueHT MaHEeBpEHHOCTH', 32 aHANU3UPYyEeMbIii iepuost yBenuuuics Ha 0,27 u
Ha 31.03.2021 r. cocrtaBun 0,19. Oro Hmwxke HopmaruBHoro 3Hadenus (0,5). Koadpouunent
MaHEBPEHHOCTH XapaKTepH3yeT, Kakas JIO0Jii HCTOYHMKOB COOCTBEHHBIX CpEACTB HAaxXOIMUTCS B
MoOunpHOW (opme. HopmaTuBHOEe 3HaueHHWE TMOKazaTedsl 3aBUCUT OT XapakTepa JeATeIbHOCTH
npeanpusaTHs: B (POHTOEMKHX MPOU3BOJCTBAX €r0 HOPMAJIbHBIH YpPOBEHb JOJKEH OBITh HUXKE, YeM B
MatepuagoeMkux. Ha konern anamusupyemoro nepuona AO "HesaBucumble nmHBecTHnMU" oOnanaer
JIETKOM CTPYKTYpOi akTHBOB. J0JIs1 OCHOBHBIX CpeZCTB B BamoTe O6ananca meree 40,0%.

[Toxazarens 'KoadduimeHnt obecnieueHHOCTH 3amacoB U 3aTpaT COOCTBEHHBIMM CpEeACTBaMHU', 3a
aHAJIM3MPYEMBIN Iepuoj ocTaics Ha npexHeMm ypoBHe M Ha 31.03.2021 r. cocraBun 0,00. D10 HuXKE
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HopMmartuBHOro 3HaueHus (0,6-0,8). IIpeanpusTie UCHBITHIBAET HEJOCTATOK COOCTBEHHBIX CPEACTB IS
(dhopMHUpOBaHMS 3aMacoB W 3aTpaT, YTO MOKa3al M aHaIM3 ToKaszareield (MHAHCOBOW YCTOWYMBOCTH B
abcomoTHOM BbIpakeHHH. Ko3(dduimeHT paBeH OTHOIICHUIO PAa3HOCTH MEXIY CYMMOW HMCTOYHHMKOB
COOCTBEHHBIX OOOPOTHBIX CPEICTB, JOJITOCPOYHBIX KPEIUTOB M 3aiiMOB W BHEOOOPOTHBIX AKTUBOB K
BEJIMYMHE 3aI1acoB U 3aTpar.

AHanu3 MTUKBUIHOCTH

[Tox TMKBUIHOCTBIO TOAPA3yMEBAETCS CIIOCOOHOCTh AKTUBOB K OBICTPOM M JIETKOH MOOMIM3AINH.
OcHOBHbIE MOMEHTHI OAHKOBCKOM JIMKBUAHOCTH HAaXOJIWJIM CBOE OTpPaXEHHE B HKOHOMHUYECKOM
JTUTepaType, HAYMHAsS CO BTOpOH TMOJNOBUHBI XX B., B CBS3M C YOBITOYHOH JESATEIBHOCTHIO
rocy/1IapCTBEHHBIX OaHKOB, a TaK)Xe C IMPOLIEeCCOB 00pa3oBaHMUs KOMMepueckux OaHkoB. Hampumep, o
B2XHOCTU COOJIFOJICHUSI COOTBETCTBHSI MEXJY CPOKAMH AKTUBHBIX M MACCUBHBIX ONEPAlUN C MO3UIHMA
JIMKBUJIHOCTHU DKOHOMUCTBI ITHCANIH elie B KoHIe XIX B.

JIMKBUIHOCTh - JIETKOCTh peallu3alli, MPOJaXKW, TMPEBpALICHUS MaTePUANbHBIX WM HWHBIX
[IEHHOCTEH B JICHE)KHBIE CPEJICTBA JJIsl OKPHITUS TEKYIIUX (PMHAHCOBBIX 0053aTEIHCTB.

JIMKBUIHOCTh - CHOCOOHOCTH AKTHBOB IpPEBpAIIaThCi B JEHBIM OBICTPO W JIETKO, COXpaHsA
(bUKCUPOBAaHHON CBOI0 HOMUHAIBHYIO CTOUMOCTD.

AHanM3 TUKBUAHOCTU TIPEANPHUATUS — aHAJIU3 BO3MOXKHOCTH JIJIsi IPEANPUSATHS TTOKPBITh BCE €T0
(hrHaHCOBBIE 00S3aTEILCTRA.

KoaduimenT TUKBUIHOCTH - TOKA3aTeNlb CIIOCOOHOCTH KOMIIAHWHM BOBPEMS BBINIOJIHSTH CBOU
KpaTKOCPOYHbIE (PMHAHCOBBIE 00SI13aTENILCTBA.

AHaJIN3 JUKBUIHOCTH 02aJ1aHCA 110 OTHOCUTEJIbHBIM MOKA3ATE/ISIM 32 aHAJIU3UPYEMbIi
nepuoj npeacrapjieH B Tadbanue NelS.
Tabmuua 15

AnHanuz nukeudH.6anarca no omHocum. Mokazamenam - UzMeHeHuUs WameHeHna
HaumeHoBaHue kosdhuumerTa

31122017 r. 31.03.2021r. B abc sbipasedum | Temn npupocTa
KosfgmumeHTt abcontoTHo il TMKBMGHOCTH 14,82 412 10,70 -72,2%
KoadduumeHt npomexkyTouHoil (BeicTpoil) NUKBUAHOCTH 17,15 4.15 -13.00 -75,8%
KoadduuneHT Tekyuleil TMKBUAHOCTH 17,15 4.15 -13.00 -75,8%
KoatduumeHt nokpeituA obopoTHbIX CpefcTe coBCTBEHHBIMIW CTOYHUKAMM 0.94 0.76 018 19.4%
thopMUpoBaHUA

Koadduynent BoccTaHoBNeHNA (yTpaTel) nnatexecnocobHocTh - 0,45 - -

AHaJH3 JUKBHAHOCTH 0aJIaHCa N0 OTHOCUTEIBLHBIM N0KA3aTeJIsIM 32 BeCh
paccMaTpuBaeMblii epuo npejacTasiied B Tadaune NelSa.
Tabmuna 15a

AHanus nuksudHocmu GanaHca Mo OMHOCUMENbHBIM Nokasamenam
HaumeHosaHue kosdduynenta

31122017 | 31122018r¢ | 311220197 | 31122020r | 310320211
Koagpuuynent abicontoTHoil NMKEMGHOCTH 14,82 2,36 2,52 2,74 4,12
KoaduuneHT npoMesyTodHoi (BLICTpOIT) TMKBMZHOCTH 17,15 2.38 2.54 2,76 415
KoaguuyneHT TekyLw el NMKBMAHOCTI 17.15 2,38 2,54 2,76 4,15
KoagpuuneHT nokpsitna oBopoTHeIx cpefcTe coBCTBEHHEIMW MCTOYHNKAMW DOPMUPOBaHNS 0.94 0.58 0.61 0.64 0.76

KoadpuuneHT BoccTaHoBNEHNA (yTpaTel) nnatexecnocobHocT 10,04 -0,66 129 1,41 277

Koad¢ument abcomoTHON TUKBUAHOCTH U Ha HAYajlo M HAa KOHEI| aHAIM3UPYEeMOro mepuojaa
(31.12.2017 r. - 31.03.2021 1. r.r.) HaXOAMUTCS BBIIE HOpMATHBHOTO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO MPEANPUATUE B TIOJTHOW Mepe 00ecTeyeHo CpeICTBaMU sl CBOEBPEMEHHOTO MOTalleHusl Haubosee
CPOUHBIX 0053aTeNbCTB 3a CUeT HauboJsee JIMKBUIHBIX akTUBOB. Ha Hadano aHanusupyeMoro nepuoja -
gma 31.12.2017 r. 3HadeHHe IIOKasaTeas aOCOJNIOTHOM JIMKBHUAHOCTH cocTaBmiio 14,82. Ha xkoHeln
aHAJIM3MPYEMOTI0 MEpUOoia 3HaYEHHE NOKAa3aTeNsl CHU3MUIIOCh, U cocTaBuiio 4,12. CnenyeT 3aMEeTUTh, YTO
Ha KOHEIl aHaJU3WPYEMOTo IepHojJa 3HAuYeHHUE IMOKa3aTessl HAaXOTUTCS BbIllIe HOPMATUBHOI'O YPOBHS
(0,5), yTO KOHEUHO XK€ He YrpoxkaeT (pUHAHCOBOM YCTONYMBOCTU MPEINPUATHS, OAHAKO MOXKET TOBOPUTH
00 30BITKE COOCTBEHHBIX CPEJICTB MPEANPUITHS U HEOOXOUMOCTH HalpaBIeHHs UX Ha pa3BUTHE.
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Koadpdumument mnpomexxyrounoit (ObICTpOi) JHMKBUIHOCTH  IOKAa3bIBAET, Kakas dacTh
KpPaTKOCPOYHOM 3aJ0JDKEHHOCTH MOXKET OBITh IOTraiieHa 3a cyeT Haubojee JIUKBUIHBIX M OBICTPO
peain3yeMbIx akTHBOB. HopmaruBHoe 3HaueHue mnokasarens - 0,6-0,8, o3Hauaromee, 4to TeKylue
00s13aTeNbCTBA TOJDKHBI MOKpBIBaThCst Ha 60-80% 3a cuer ObicTpopeanu3yemblX akTHBOB. Ha Haudano
aHanusupyemoro mepuoga - Ha 31.12.2017 r. 3HaueHue mokazareiss OBICTPOM (IIPOMEKYTOUHOMN)
JMKBUJHOCTH coctaBuio 17,15, ma 31.03.2021 r. 3HadeHuEe IOKa3arelss CHU3MIOCH, YTO MOIKHO
paccMaTpuBaTh KakK IMOJIOKUTEIbHYIO TEHJCHIIMIO, TaK KaK BeJIMYMHA I[IOKa3aTeslss B Hadaje
aHAJIM3MPYEMOTI'0 IIEPHO/Ia MTPEBBIIAIa HOPMAaTUBHYIO, U COCTaBUIIO 4,15.

Koaddunument Texyiieil JUKBUIHOCTH M HAa HA4yalo M HAa KOHEIl aHAJIU3UPYEMOro mHepuoaa
(31.12.2017 r. - 31.03.2021 r. r.r.) HAXOANUTCS BbIILIE HOPMAaTUBHOTO 3HaUeHUs (2,0), 4TO TOBOPUT O TOM,
YTO MPEANPUATHE B MOJHON Mepe o0ecrieueHo COOCTBEHHBIMU CPEICTBAMU ISl BEJICHUS XO3SIICTBEHHOM
JESITEIBHOCTY U CBOEBPEMEHHOI'O IOTalIeHMs] CPOYHBIX 00s3aTenbeTB. Ha Hadano aHanusmpyemoro
nepuoja - Ha 31.12.2017 r. 3HayeHue mokazaTessl TeKyIleW JTUKBUIHOCTU cocTtaBuiio 17,15. Ha xonery
aHAJIM3MPYEMOTI0 IIEpHUO/a 3HAUEHUE MOKa3aTellsl CHU3UIIOCh, U cocTaBuilo 4,15.

[Tokazarenb yTpaThl MJIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJiMKaillliue IIecTh
MECSIIIEB MPEANPUATHE YTPATHTD CBOIO IIATEKECIIOCOOHOCTD MPH CYLIECTBYIOMIECH JUHAMUKE H3MEHEHUS
MoKazaress TeKyllel TMKBUAHOCTH. Ha KoHel nmeproja 3HaueHue MmoKaszaress yCTaHOBUJIOCh Ha YPOBHE
0,45, 9TO TOBOPUT O TOM, YTO MPEINPUATHE MOXKET YTPATUTH CBOKO IUIATEKECHOCOOHOCTh, TaK Kak
MOKa3aTeIb MEHbIIE €IUHUIIBL.

AHanu3 1e10BOU aKTUBHOCTH

B o6mem crnydae o000paunBaeMOCTh CpPEICTB, BIIO)KEHHBIX B HMYILIECTBO, OLIEHUBACTCS
CIIEAYIOIMIMMH OCHOBHBIMH TIIOKa3aTEIIIMU: CKOPOCTh 000poTa (KOJMYECTBO OOOPOTOB, KOTOpOE
COBEpIIAIOT 32 AHATU3UPYEMBI MEePUOJl KaluTal MPEeANpHUSTHS HIM €ro COCTaBJSIONINE) U TepUuoj
000opoTa — CpeTHUH CPOK, 32 KOTOPBIH COBEPIIACTCS OAMH 000POT CPEACTB.

Yem ObicTpee 00OpauMBAIOTCS CPEICTBA, T€M OOJbllle MPOAYKIHMU MPOU3BOAUT U MPOAAET
OpraHu3anysi ImpH TOH Ke cymMMe KamuTaia. Takum o0pa3oM, OCHOBHBIM 3(()EKTOM yCKOpEeHHs
000paYrBaeMOCTH SIBISICTCS YBETMYEHHE MpOJak 0e3 JOMOJHUTEIHHOTO MPHUBJICYEHUs (DUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iociie 3aBepiieHus o0opoTa KalnuTaja BO3BpallaeTcs ¢ MpUpalleHueM B
BUJIE TPUOBLIN, YCKOpEHHE 000pauMBAEMOCTH MPUBOANT K yBeIUueHUI0 MpuObsuiu. C Ipyroi CTOPOHBI,
YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IPEXK]IEC BCETO, TEKYIINX (0OOPOTHBIX), TEM OOJIbIIE TOTPEOHOCTH
B (hMHAHCHUPOBAHUHU.

Tak kak BeIpyuka paBHa 0, pacueT nokasaresyiel JeJI0BOM aKTUBHOCTH HE UMEET CMbICJIA.

AHaJIN3 MoKa3aTesieH 1eJIOBOH AKTUBHOCTH (B IHSAX) 32 AHAJM3HPYEMbIil epuoOJ
npeacrasjieH B Tabaune Nel6.

Tabmuma 16
Mokazamenu denosol akmusHocmu (6 dHAX) - UsMeHeHUSR V13meHeHns
HawmeHoBaHne nokalatens 31122017 r. 31.03.2021r. B abc eoipakenun | Temn npupocTa

(Crgada aKkTMeos, gHeR 0,00 0,00 0,00 0.00%
OT1gava 0CHOBHLIX cpefcTe (hoHgooTaada), aHen 0,00 0,00 0,00 0.00%
OBopayneaemMocTs 060pOTHEIX BKTMEOE, AHER 0,00 0,00 0.00 0,00%
KoafduynenTt obopayMeaeMocTi 3aNacoB W 3aTpat, AHeN 0,00 0,00 0.00 0,00%
KoadduynenTt obopayvBaeMocTi TEKYLL WX SKTMBOE, AHENR 0,00 0,00 0.00 0,00%
KoadduuneHt obopauneaemocti fefUTopcKoil 3a0MKeHHOCTH, OHER 0.00 0.00 0.00 0.00%
KoadduynenTt obopayBaeMocTi KpeAMTOPCKOM 38 0MKEHHOCTH, OHER 0,00 0,00 0.00 0,00%
(Otnaya cofcTEEHHOrD KanuTana, gHen 0,00 0,00 0,00 0.00%
Pacyer 4ucToro yukna

OBopayneaeMocTs MaTepHanksHeIX 3anacoe, QHeR 0,00 0,00 0.00 0,00%
OBopayneaemMocTs AefuTopckoil 3af0MKeHHOCTH, OHER 0,00 0,00 0,00 0.00%
OBopayneacMocTs NpoYnx 0BOpPOTHEIX SKTWBOE, OHER 0,00 0,00 0.00 0,00%
3aTpaTHbI UMKN, JHeil 0,00 0,00 0,00 0,00%
OBopayveacMocTs KpeAUTOPCKOM 38 0MKEHHOCTH, OHER 0,00 0,00 0,00 0.00%
OfopaynBaemocTb NPOYMX KPaTKOCPOYHEIX 00A3aTENLCTE, AHER 0,00 0,00 0,00 0.00%
lponzEoACTESHHEIR UKD, AHEN 0,00 0,00 0,00 0,00%
YucTeIN UKD OHeR 0.00 0.00 0,00 0.00%
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AHanu3 miaTexecnocoOHOCTH Ha 0a3e pacuera YUCThIX aKTUBOB

AHanu3 mIaTe)xecnocoOHOCTH Ha 0a3e pacyeTa YUCTBIX aKTUBOB MPOBOJUTCS B COOTBETCTBUU C
HOPMATHUBHBIMU JOKYMEHTaMH.

1. [Tox cTOMMOCTBIO YUCTHIX AKTHBOB MMOHUMAETCS BEIMYMHA, ONpPEesieMast yTeM BBIYUTAHUS
U3 CyMMBI aKTUBOB, TPUHUMACMBIX K PACUYeTy, CyMMBI €0 ITACCUBOB, IPUHUMAECMBIX K pacyeTy.

2. OreHKa UMYIIECTBA, CPEICTB B pacyeTax M JPYIHMX aKTHBOB U IMACCHUBOB IMPOU3BOJIUTCS C
Y4ETOM TPEeOOBAaHUH MOJOXKECHUU MO OyXTaITepCKOMY YYeTy M JPYIHMX HOPMATHBHBIX MPAaBOBBIX aKTOB
Mo OyxrajnTepcKkoMy y4eTy. JIs OleHKH CTOMMOCTH YUCTBIX aKTHBOB COCTABIIICTCS PACUET IO JaHHBIM
OyXTraJTepCKON OTUYECTHOCTH.

3. B cocTaB akTMBOB, IPUHUMAEMBIX K pacueTy, BKIIFOUAIOTCS:

- BHEOOOPOTHBIC aKTUBBI, OTpakaeMble B TIEPBOM pazlene OyxraiaTepckoro OanaHca
(HemMarepHualibHbIC aKTHBBI, OCHOBHBIE CPE/ICTBA, HE3aBEPIIICHHOE CTPOUTEILCTBO, IOXOIHBIC BIOKCHHUS B
MaTepHaIbHbIC IICHHOCTH, TOJITOCPOYHbIC (PMHAHCOBBIC BIIOYKEHHSI, TPOYHE BHEOOOPOTHBIC aKTUBHI);

- O0OpOTHBIE aKTHBBI, OTpakaeMble BO BTOPOM pasjiene OyXxraiarepckoro OamaHca (3amachl,
HAJIOT Ha J00aBICHHYI) CTOMMOCTh MO IMPHOOPETCHHBIM LIEHHOCTSM, JEOUTOPCKAas 3a0JKEHHOCTD,
KpaTKOCPOYHbIE (DMHAHCOBBIC BIIOKCHHS, JICHE)KHBIC CPEJICTBA, IMPOYME OOOPOTHBIC AaKTUBHI), 3a
UCKJIFOYEHUEM CTOMMOCTH B CyMMe (PAaKTHUYECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIHMi, BHIKYIIJICHHBIX
Y aKIMOHEPOB IS UX TIOCICIYIOIICH IMepenpOaaKy WK AaHHYJIMPOBAHHUS, U 33/I0JDKEHHOCTH YI4aCTHUKOB
(ydapenuTenei) Mo B3HOCAM B YCTAaBHBIN KaluTall.

4. B cocTaB maccHBOB, IPHHUMAEMBIX K pacdeTy, BKIIFOUAIOTCS:

- JIONTOCpPOYHBIC 00s3aTenbCcTBA IO 3aiiMaM ¥ KpEAUTaM H  TPOYUE JOJITOCPOUHBIC
00s13aTENILCTBA;

- KpaTKOCPOYHBIE 0053aTEIbCTBA 110 3aliMaM U KPEeIUTaM;

- KpemuTOpCKas  3aJI0JDKEHHOCTh (32  MCKIIOYCHHEM  3aJ0/DKCHHOCTH — YY9aCTHHUKAM
(yupeauTensMm) Mo BBIILIATE 10XOA0B);

- pe3epBBI MPEICTOSIINX PACXOIOB;

- IPOYHE KPATKOCPOUHBIC 00S3aTCIILCTRA.

AHaJM3 I1aTeKecnocoOHOCTH Ha 0a3e pacyeTa YUCTHIX AaKTHBOB 32 aHAJIM3UPYeMbIil
Mepuoj npeacrasieH B Tadanne Nel8.

Tabmuma 18
MnamexecnocobHocme Ha 6aze pacyema YucmbiX akmueos - MSM'I?.'H'Ef‘i'il,l';I KameHeHKA
31122017 r. 31.03.2021r. B abc sbipasedun | Temn npupocTa
AKTHEBI, NPHHHMAKWHE Y4HacTHE B pacyeTe
1. HematepuanksHele akTMBLl 0.0 0.0 0.0 0.0%
2. OcHoBHEIE CcpeacTBa 0,0 0,0 0,0 0,0%
3. PeaynbTatel uccnegoBanuii u paspabotok 0.0 0.0 0.0 0.0%
4. [loxofHEle BNOMEHWA B MaTepHankHbIe LEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele M KPaTKoCPOYHbLIE (IMHAHCOBLIE BNOMEHWA 821311.0 8055010 -15 §10.0 -1.9%
6. Mpoune BHeoBOpPOTHEIE AKTHBLI 23,0 16,0 -8.0 -34,8%
7. 3anachl. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHbIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. [lefuTopckan 3ai0MmKeHHOCTL 15679.0 1438.0 -141.0 -5.9%
10. JenewHele cpegctea 10049.0 248900 14 841.0 147, 7%
11. Mpoune oBoOpOTHEIE AKTUBLI 0.0 0.0 0.0 0.0%
12. Wroro aktnece (1-11) 832962,0 831844,0 -1 118,0 0,1%
MaccHEL!, NPHHHMAKILKE YYacTHE B pacyeTe

13. Jonrocpoydele  ofA3aTenscTea no 3aiiMam W Kpeautam 50400,0 0,0 -50 400,0 -100.0%
14. Mpoune gonrocpoyHble obAsaTenscTea 0.0 0.0 0.0 0.0%
15. KpatkocpouHble obA3aTensCcTea no 3aiiMamM u Kpegutam 0.0 45664.0 45 664.0 0.0%
16. KpeguTopckan 3af0MueHHOCTE 563.0 6220 59.0 10,5%
17. Pe3epBbl NpeCTOALMX PACKOLOBE W NNatexei 0.0 0.0 0.0 0.0%
18. MMpoune KpaTKOCPOYHbLIE NACCHBE 115.0 73.0 -42.0 -36,5%
19. Wroro naccueoe (13-18) 81078,0 46359,0 -34 719,0 -42,8%
20. CToumocTb YMCThIX akTHEOE (12-19) 751884,0 785485,0 33 601,0 4,5%
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AHaJIU3 IUIaTeKecmocoOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeCb
paccMaTpuBaeMblil mepuoj npeacrasieH B Tadaume Nel8a.

Tabnuua 18a

AHanus nnameixecnocobHocmu Ha 6ase pacyema YucmbIX aKMUGS06
31122017 | 311220187 | 31122019r | 31122020r | 310320211
AKTHERI, Np WHE yHacTHe B pacyeTe

1. HematephankHble akTUBSI 0.0 0.0 0,0 0,0 0.0

2. OcHoBHEIE cpegcTea 0.0 0.0 0.0 0.0 0.0

3. PeayneTathl uccnefoBaHuil n paspabiotok 0.0 0.0 0,0 0,0 0.0

4. JloxofHble BNOKEHWA B MAaTEpPUankHEIE LEHHOCTH 0.0 0.0 0.0 0.0 0.0
5_JlonrocpouHble W KPATKOCPOUYHBIE IMHAHCOBLIE BNOKEHWRA 8213110 8213110 8363110 807701,0 805501.0
6. Mpoune BHeoBopoTHEIE aKTMBEI 23,0 26,0 392.0 240 15,0
7. 3anack 0.0 0.0 0,0 0.0 0,0

8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0
9_Jebutopckas 3a/0M%eHHOCTs 1679.0 1566.0 1556.0 1498.0 1438.0
10. [leHexHele cpegcTea 10049.0 264650 9475.0 553170 24690,0
11. Mpoune obopoTHEE aKTHEL! 0.0 0.0 0.0 0.0 0.0
12. Uroro aktueoe (1-11) 832962,0 849368,0 847734,0 864540,0 831844,0

Maccuesl, np wMe yyacTue B pacyere

13. flonrocpoynsie  ofA3atenscTea no 3afimMam W kpegutam §0400,0 0.0 0.0 0.0 0.0
14. Mpoune gonrocpoynkie obAzatensciea 0.0 0.0 0.0 0.0 0.0
15. KparkocpoyHsle 0bA3aTenscTBa No 3aiiMam 1 KpegnTam 0.0 87461.0 75196,0 80744.0 45664.0
16. KpepuTopckan 3afon#eHHOCTE 563.0 617.0 713.0 697.0 622.0
17. Peaepserl NpeacToAl X pacXo40B8 W nnaremei 0.0 0.0 0.0 0.0 0.0
18. [Npouue KpaTKOCPOYHEIE NACCHMELI 115.0 129.0 100.0 119.0 73.0
19. Uroro naccueoe (13-18) 81078,0 88207,0 76009,0 81560,0 46359,0
20. CToMMocCTb YMCTEIX akTHEOE (12-19) 751884,0 761161,0 171725,0 782980,0 785485,0

3a aHaMM3UpPyEMbIl MEepUoj] BEJIMYMHA YHUCTBIX AaKTUBOB, cocTaBisBwmias Ha 31.12.2017 r.
751884,0 TeIC.py0. Bo3pocna Ha 33601,0 TeiCc.pyO. (Temn mpupocta coctaBmi 4,5%), u Ha 31.03.2021 .
uX BenuyuHa coctasuia 785485,0 Teic.pyo.

AHanu3 BEpOSITHOCTH 0aHKPOTCTBA
Z-cuet AnpT™MaHa

DTOT MeToA MpeyIokeH B 1968 T. u3BeCTHBIM 3amagHbIM dKoHOMUCTOM AnbTMaHoM (Edward 1.
Altman). MHaekc KpeaUTOCTIOCOOHOCTH TIOCTPOSH C TIOMOIIBIO ammapara MYJIbTHIUIMKATUBHOTO
IMCKpuMUHaHTHOro aHamu3a (Multiple-discriminant analysis - MDA) u mo3Boiser B IIEpBOM
MPUOIKEHNUN Pa3AeIuTh X03UCTBYIOMINE CYOBEKThI Ha MOTEHIIMAIbHBIX O0AHKPOTOB U HEOAHKPOTOB.

Kosddumuent Anprmana mpencraBiseT co00 TATH(AKTOPHYIO MOJEb, MOCTPOSCHHYIO IO
JAHHBIM YCIICITHO JEHCTBYIOMUX U 00aHKPOTUBIIUXCS TPOMBINUIeHHBIX npeanpusatuii CLIA. Utorossiit
KO2(DPUIMEHT BEpOSTHOCTH OAHKPOTCTBA Z PACCUUTHIBACTCS C TTOMOIIBIO TISITH MTOKa3aTeNeH, KaX Il 13
KOTOPBIX ObLT HAJIENEH OnpeaeNEHHBIM BECOM, YCTAHOBIEHHBIM CTATHCTUYECKUMHU METOJaMHU:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3xK3+0,6x K4+ K5, 20e:
K1 -gonst yrucToro o60poTHOTO KanuTajia BO BCEX aKTUBAaX OpraHU3aIliu
K2-oTHomienne HakomIeHHOW MPUOBLTH K aKTHBaM
K3-penTabenbHOCTh aKTUBOB
K4-nons ycraBHOro Kanurtasia B 001Iel CyMMe aKTHBOB (BalltoTe OasiaHca)
K5-060paunBaeMOCTh aKTHBOB

Pe3ynbrathl MHOTOYMCIEHHBIX pacuyeToB 1o Mojenu AJsibTMaHa  IOKasalu, 4TO
oboOmaronnii mokaszarenb Z MOXKET NPUHUMATh 3HaYeHHs B mpenenax [-14, +22], mnpu sToM
MPeanpusaTHs, A1 KOTOpbIX Z>2,99 momanaioT B YUCIO (PUHAHCOBO YCTOWYMBBIX, MPEANPUATHUS, IS
KOTOphIX Z<1,81 SBISIOTCS TPEIUPUATHSIMH C BBICOKHMM PUCKOM OaHKpOTCTBa, a mHTepBai [1,81-2,99]
COCTABJISIET 30HY HEOIPEIEIIEHHOCTH.
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Pacyer nmoka3zare/isi BepOATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMaHAa) 32 AHAJIM3UPYeEMbIil
nepuoj orodpakex B tadsuue Ne2(.

5 - u hakmopHas modens Anemmanda (Z-cyem) - MzsmeHeHus

b

WameHeHna

Taomauua 20

HawmeHoBaHwe nokazatens

31122007 r.

31.03.2021r.

3HaueHne KoadduuneHTa

He xBaTaeT AaHHbIX

He XBaTaeT gaHHbIX

B albc BoipakeHun

Tewmn npupocta

BepoatHocTe BaHkpotcTEa

He xBaTaseT gaHHbIX

He xXBaTasT gaHHbIx

Pacuer noka3zartesisi BepOSITHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 BeCh
paccMaTpuBaeMblid epuoj npeacrasjieH B Tadaume Ne20a.
Tabnuna 20a

5 - u pakmopHas modens AnbmmaHa (Z-cuem) ]

HaumeHoBaHue nokazatens

31122017 r. | 31122018 | 3112.2018r. | 31.122020r | 31.03.2021r

He xeartaer
A8HHBEX

He xgataet
A8HHBIX

He xgataet
AaHHBIX

He xearaet
AaHHbIX

He xearaet

3HaqeHue Ko3 nyreHTa
¢|¢| 4 AaHHBIX

He xBaTaeT
ABHHBIX

He xBaTaeT
A@HHbIX

He xBaTaeT
A3HHbIX

He xBaTaeT
AaHHbIX

He xBaTaeT

BepoaTHocTe GaHkpoTcTEa AAHHBIX

Ha xonen anammsupyemoro mnepuoma (31.03.2021 r.) He HOCTATOYHO MAHHBIX I pacydera
rokasatessi AjbTMaHa.

Z-cuet Taddnepa

B 1977 r. Opuranckuii yuenbii Taddnep (Taffler) mpenmoxun uUCHOIB30BaTh
4eThIpeX(haKTOPHYIO MPOTHO3HYIO MOJIEINb, IIPH pa3paboTKe KOTOPOH MCIIOIB30BAII CIETYIONINI TOIXOI:
Ha mnepBoit cragum pacdeToB BBIMHUCISAIOTCS 80 OTHOIICHWH IO JaHHBIM OOAHKPOTHMBIIUXCSA U
IJIATeKECTIOCOOHBIX KOMIIAHWHA. 3aTeM, HCIOJbB3Yys CTATUCTHYCCKHA METOJ, M3BECTHBIM KaK aHaJIN3
MHOTOMEPHOTO JUCKPUMHUHAHTA, MOYKHO TIOCTPOHUTH MOJEIb IJIaTEKECIIOCOOHOCTH, ONPEACIIss YaCTHBIC
COOTHOIICHUS, KOTOPhIC HAWIYYITUM O0pa30M BBIICISIOT JIBE TPYIITBI KOMITAHUNA U UX KO03()PHUIIMESHTHI.
Takoli BBIOOPOYHBIN TMOACYET COOTHOIICHUH SBJISCTCS THIWYHBIM JUISL ONPEACICHHS HEKOTOPBIX
KITFOUEBBIX HM3MEPEHUN JEATCIBHOCTH KOPIOPAIMH, TAaKWX, KaK MNPUOBUIBHOCTh, COOTBETCTBHE
00OpOTHOTO KamuTana, (PMHAHCOBBIA PUCK U JTUKBUIHOCTHb. OOBEAMHSS 1THU MOKa3aTeNd U CBOMAS HX
COOTBETCTBYIOIIUM 0O0pa30oM BOEIMHO, MOJEIh IUIATeKECITOCOOHOCTH TPOU3BOJUT TOYHYIO KapTHHY
(bMHAHCOBOTO COCTOSTHUS KOpIiopanuu. TunuyHas MoJeNb MpuHUMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHOLIEeHHE YMCTON MPUOBLIN U KPAaTKOCPOUHBIX 00s13aTENIbCTB
K2 - CooTHo1ienne 060pOTHBIX aKTUBOB ¢ CYMMOM 00513aTeNIbCTB
K3 - CooTHO1LIEHHE KPaTKOCPOYHBIX 00s3aTENILCTB C aKTUBAaMU (BaJItOTOM OanaHca)
K4 - CooTHo1ieHne BBIpYUKH OT pean3aliy ¢ aKTUBaMU (BaJIOTOM OanaHca)

Ecnu Benmunna Z-cuera 6obiie 0,3, 3TO TOBOPHUT O TOM, YTO Y (PUPMBI HETIIIOXHE JTOITOCPOYHBIE
MEePCIEKTUBHI, ecau MeHbIe 0,2, To 6aHKPOTCTBO 00Jiee YeM BEPOSTHO.

Pacuer nmokasareJist BepoATHOCTH 0aHKPOTCTBA (Z-cueT Taddaepa) 3a ananuzupyembliii
nepuoj orodpaken B tadsuue Ne21.
Tabmumna 21

4-x chakmopHas modenes Taghchnepa - MzmeHeHus

WameHeHna

HawmeHoBaHWe nokalatens

31122017 .

31032021 r.

B abc sbipakeHim

Tewmn npupocta

3HayeHue kosdiduumrenTa

0,02

0,67

0.65

3443.80%

BepoATHocTe BaHkpoTcTBa

BEpOATHOCTE
GaHkpoTCTEA BENHKA

BEPOATHOCTE
GaHkpoTCcTEA Mana
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Pac4er noka3zaresisi BeposTHOCTH OaHKpOTCcTBA (Z-cueT Taddaepa) 3a Bech paccMaTpuBaemMbli

Nepuo/ npeacrasJieH B Tadaune Ne2la

Tabnuua 21a

4-x ¢pakmopHaa modene Tagphnepa ]

HaumeHoBaHue nokazatens 31122017r | 31122018 | 31122019r | 31122020r | 31032021r
JHaueHue koaddmynenTa 0,02 0,38 0.42 0.45 0.67
BEPOATHOCTb
GankpoTCcTEA
BEnuka

BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE

BePDHTHDCTh EEHKPDTCTHE GankpoTCTEA Mana | GankpoTcTEa Mana | fankpoTcTEa Mana | GadkpoTcTEA Mana

Ha xonen anamusupyemoro nepuoaa (31.03.2021 r.) 3nauenue nokazatens Taddepa cocraBuino
0,67 4TO TOBOPUT O TOM, YTO HA MPEIIPUATHN BEPOSTHOCTH OAHKPOTCTBA MaJia.

Z-cuert Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTanust) MOTy9riI CISTYIOMYIO GOpMYITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIeHHE 060POTHOTO KanuTala ¢ akTUBaMH (BaJOTON OaaHca)
K2 - CooTHolieHre npuObLUTH OT pealin3aliy ¢ aKTHBaMH (BIIOTON OayaHca)
K3 - CooTHomIeHHe HepacnpeaeneHHONH MPUObLIN C aKTUBAaMU (BaJllOTOH OanaHca)
K4 - CooTHolIeHHE COOCTBEHHOTO M 3a€MHOI'0 KaruTaia

Kputnueckoe 3nauenue nokasarens cocraniser <0,037

Pacuyer noka3zareisi BepOATHOCTH OAHKPOTCTBA (z-cueT Jluca) 3a aHau3upyemMblid mepuoj
oTo0paxkeH B Tadauue Ne22
Tabnuma 22

k|

4-x hakmopHaa Mmodene Jluca - UzmeHeHUs

M3meHeHWs

HawmeHoBaHwe nokazatens

31122017 r.

31.03.2021r.

B albc BoipakeHun

Tewmn npupocta

3HayeHue KoadduuneHTa

0,011

0,032

0.02

203.98%

BepoatHocTe BaHkpotcTEa NPEANPUATHA

wevrToliyuan

NpeAnpUATHA

peveTnliyuen

Pacuer noka3zarteisi BepoSITHOCTH OaHKPOTCTBA (z-cueT Jluca) 3a Bech paccMaTpuBaeMblii
Nepuoj npeacTrasjieH B Tadaune Ne22a
Tab6nuia 22a

4-x ¢hakmopHaa modens fuca ]

HaumeHoBaHue nokaaatens 31122007 | 31122018 | 31122019 | 31122020r | 31032021r
3Hayenue koadfnuneHTa 0,011 0,025 0,025 0,027 0,032

BepoatHocTe GaHkpoTcTEa PEANPHATHA PEANPHATHA PEANPHATHA PEANPHATHA PEANPHATHA
HEYCTOHYMED HEyCToHYMED HEYCTOHYMED HEYCTOHYMED HEYCTOHYMED

Ha xonen ananusupyemoro nepuoja (31.03.2021 r.) 3Hauenue nokasarens Jluca cocrasuio 0,03
YTO FTOBOPUT O TOM, YTO TOJIOKEHHUE MPEANPUATUS HEYCTOMUHUBO.

PaccMoTpeB Bce Tpu METOJIMKH, TPECTABIEHHbIE B pa3jiene 'AHannu3 BEpOSITHOCTH OaHKPOTCTBA'
MOJKHO CKa3aTb, YTO 3a aHAJIM3UPYEMBbIH MEepHOJ] CUTyallus Ha NMpeanpusaTuu yaydimwiack. Ha Hadano
aHAJIM3UPYEMOT0 IIEpHOo/ia BEPOSITHOCTh OAHKPOTCTBA MOXKHO OBUIO OLIEHUTH KaK BBICOKYIO, & HA KOHEIl
IepHoja yKe Kak CpeJHIOH0.

BennunHa 4nCcTBHIX aKTHUBOB

BennuuHa 4uCTBIX aKTMBOB OPraHM3ALUU XapaKTepU3yeT HAIWYHE aKTHBOB, HE OOpEMEHEHHBIX
oOsi3aTenbcTBAaMU. UHCTBIE aKTUBBI PAaCCUMTHIBAIOTCA KaK Pa3HOCTb MEXAY aKTHBAMU OpraHU3alluu U
[IaCCUBaMH OpPTraHU3aLNH.

Kak mb1 BuauMm u3 tabnuibl Ne23a, BelMYMHa YUCTHIX aKTHBOB YBEJIMYMIACH. 3a aHAJIN3UPYEMBbII
NeproJl BeIMYMHA YUCTHIX aKTHBOB, cocTaBisBiias Ha 31.12.2017 r. 751884,0 Teic.py0. Bo3pocna Ha

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBegeH 3A0 "LIHO" cTp. Ne 94
33601,0 TeIC.pyO. (TemMn mpupocta coctaBun 4,5%), u Ha 31.03.2021 r. ux BenUYMHA COCTaBUIA
785485,0 ThIC.pYO.

Pe3tome

[TogBoast wmror, cieayeT OTMETHUTh, YTO 3a aHaym3upyembidi mnepuox (¢ 31.12.2017 r. mo
31.03.2021 r.) KJIIOUEBBIMH CTaJIM CIAEAYIOLUINE MOMEHTHI:

1. JlunaMuKy W3MEHEHHMs aKTHBa OallaHCa 3a pacCMaTpPUBAEMBI TEPHUOJ MOXKHO Ha3BaTh
HEeHTpaJIbHOW, YUUTBIBAsE HECYIIECTBEHHOE YMEHbILIEHHE BAIIOTHI OalaHca 3a pacCMaTpPUBAEMBbIi IIEPUOL.

2. IlpuauMas BO BHMMaHHE yBeJIHUYeHHE 3 pasaena OasaHca, M3MEHEHUE 3a aHAJIU3UPYEMBbIH
NEpUOJI CTPYKTYPhI IACCUBOB HEJIb3sl IPU3HAThH B MOAABIIAIONIEH YaCTH HETAaTUBHBIM.

3. PaccmarpuBasi n1uHaMHKy J0xX010B M pacxoaoB AO "HeszaBucuMmble HWHBECTHIIMH" MOKHO
CKa3aTh, YTO B LIE€JIOM 32 aHAIM3UPYEMBIH IEPUOJI €€ MOKHO Ha3BaTh HEUTPAIbHOI.

4. 3a aHanMM3WpyeMblid MEpPUOJl 3HAYCHHS OOJBINMHCTBA IMOKa3aTeliel peHTabenbHOCTH JIMOO
YMEHBIIUINCh, MO0 OCTAaJMCh Ha IMPEKHEM YPOBHE, YTO CIEQyeT CKOpee paccMaTpuBaTh Kak
HEraTUBHYIO TEHACHIINIO.

5. AHanu3 Tuna (pUHAHCOBOM yCTOWYMBOCTH NPEANPHUATHS B JUHAMUKE, IOKAa3bIBACT yIydIlIEHHE
(UHAHCOBOW YCTOWYMBOCTH MPEIIPUSTHSL.

6. Iloka3aTenb yTpaThl MJIATEXKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJMIKaiIlue IIecTb
MECSLEB NPEANPUITHE YTPATUTh CBOKO IUIATEXKECTIOCOOHOCTD MPHU CYHIECTBYIOLIEH TUHAMUKE U3MEHEHUS
nokaszartess TeKyuei JukBuHocTH. Ha KoHel nepuosia 3HaueHue IoKa3arens yCTaHOBUIIOCh Ha YPOBHE
0,45, 9TO TOBOPUT O TOM, YTO MPEINPUATHE MOXKET YTPATUTH CBOKO IUIATEKECHOCOOHOCTh, TaK Kak
[I0Ka3aTeb MEHBIIIE €AUHUIBL.

7. Ha nauano aHanu3upyemoro mepuoja uist (GOpMUPOBAHUS 3a1IaCOB M 3aTPAT Y NMPEIAIPUSTHS
XBaTaeT HOPMAJbHBIX MCTOYHMKOB (MHAHCUPOBAHUS - MNPEANPUSATHE HCHOIB3YyeT Uil UX
(¢uHaHCHpOBaHMS COOCTBEHHBIE M JOJTOCPOYHBIE 3a€MHBIC CpEACTBA., a HA KOHEI[ IMepuoaa y
HIPENNpPUATHS JOCTATOYHO COOCTBEHHBIX CPEJCTB Ul (POPMUPOBAHMS 3aI1aCOB U 3aTpart.

8. BenmunHa 9MCTBIX aKTHBOB, cocTaBisBmas Ha 31.12.2017 r. 751884,0 Teic.py0. Bo3pocia Ha
33601,0 tbIC.py6. (Temn mpupocta coctaBuil 4,5%), u Ha 31.03.2021 r. uX BeaMYMHA COCTaBHJIA
785485,0 ThIC.pYyO.

9. PaccMoTpeB Bce TpU METOAMKH, IPEICTABICHHbIE B pasjene 'AHalu3 BepOATHOCTH
0OaHKPOTCTBA' MOYKHO CKa3aTbh, UTO 33 aHAJM3UPYEMBbI EPUOJ] CUTYaLUs Ha IPEINPUITHH YIyUIIUIach.
Ha Havano ananu3upyeMoro rnepuojia BEpoSITHOCTb OAaHKPOTCTBA MOKHO ObUIO OIIEHUTH KaK BBICOKYIO, @
Ha KOHEIl IIepHoJa yXKe KaK CPEIHION.

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% momnst B ycraBHOM KannTasie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHOCThIO «Hop1iH-
BECT)
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1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH
100% nonst B ycraBHOM Kamutane OOmiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO «Hopauu-
BECTY.
1.2. Oomas undopmanus, HIEHTHPUIHPYIOIIAS 00bEKT OLEHKH

O6mwexT onenku - 100% mons B ycraBHOM Kanurtajie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHO-
cTeto «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycraBHOrO Kanuraua

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosnoti  eocydapcmeen-
MBIl pecucmpayuoHHbLLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X0/ HBbIii OIX0/1
100% mons B ycraBHOM Karmurtane OOImecTBa ¢ orpa-
i P 4 689 000 000 He npumensncs He nmpumensiics
HUYCHHOHU OTBECTCTBCHHOCTBHIO ((HOpI[I/IHBeCT»

1.4. MHrorosas BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 689 000 000 pyo.eii
(YeTbipe MUJUIHAPAA HIECTHCOT BOCEMbAECAT AeBATH MUJUIMOHOB py0Jieit).

1.5. Orpanunyenus u npejesbl IpMMeHeHHUs MOJY4YeHHOIl UTOTOBOIi CTOUMOCTH

HrtoroBas Belmm4nHa CTOMMOCTH OOBEKTAa OIEHKH, yKa3zaHHas B Otdere 00 OIEHKE, COCTaBIICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTaMH, PErIaMCHTHUPYIOIIMMHU OLICHOYHYIO
JeSITeITbHOCTD, MOJKET OBITh NMPU3HAHA PEKOMEHIYEMOH IS eNiell COBEPIICHHS CICIKA C 0OBEKTOM
OLICHKH, €CIIH C JIaThl COCTABIICHUS OTYeTa 00 OILIEHKE /IO AAaThl COBEPLICHUS CICIKU C 0OBEKTOM OIICH-
KU WJIM J1aThl MIpe/ICTaBIeHMs MyOJIUYHOM opepThl mpouuio He 6ojiee 6 MecsIeB.
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[TomyueHHBIC B pE3y/bTaTe UCCICIOBAHHIA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKHU
MOTYT HCIIOJb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C MPEIINOJIATa€MbIM HCIIOJIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU ¢ IYHKTOM 8 denepanbHOro
crangapra ouenku Ne3 «TpeboBanus k oruery o0 omenke (PCO Ne3)y, yTBEpKACHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosimee Bpems yrBepxkaeHsl lIpukazamu MunskoHompassButus Poccnn m nIedcTBYIOT
cienyromue gpenepaabHble CTaHAAPTHI OI[CHKH:

e depnepanbHblil cTaHAApT OLIEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb ounenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHsbii [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cTangapT oueHku «TpedoBanust k oruety 00 omenke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o  denepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHubiil lpuka-
30M MunskonompaszButust Poccun ot 01 urons 2015 r. Ne326.

Nudopmanus o ctanaaprax oleHKH JJIs olpe/ieIeHUs] COOTBETCTBYIOLEro BU/Ia CTOUMO-
CTH 00bEKTA OLICHKHU:

Bun ctonMocTt 00beKTa OLIEHKH, ONpeeIsieMOl B JaHHOM MPHUJIOKEHUN — PHIHOYHASL.

[Ipu onpeneneHUN pHIHOUYHOM CTOMMOCTH OOBEKTA OLIEHKH HCIOJb3YIOTCS CIEIYIOIUE CTaH-
JapThl OLEHKHU:

e denepanbHbI cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblil cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutust Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAapT olleHKU «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
#aeHHbii [Ipukazom MunskoHoMmpassutus Poccun ot 20 mast 2015 r. Ne299.

o depnepanbHblil cTanAapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHsbli [Ipuka-
30M Munskonompassutusa Poccnn ot 01 uronst 2015 r. Ne326.

B coorBerctBum ¢ n.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCSA MCYEPIIBIBAIO-
mmM. OLEHIIMK BIpaBe HCIOJIb30BaTh JPYrue BUIbI CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIUM
3aKOHOJIaTesIbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOIHBIMU CTAHIAPTAMH OLICHKH.
Taxkum 06pa3om, BO3MOKHO OIpeiesieHHe CITPaBETMBON CTOMMOCTH.

[Ipu onpeneneHuun crpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexayHapoaHbIi cTaHnapT ¢u-
HaHcoBo# otueTHOCTH (IFRS) 13 «Onienka cipaBeyiuBO CTOUMOCTH.

O0ocHOBaHME MCIOJIb30BAHUS CTAHAAPTOB OLIEHKH [IJISl ONPe/Ae/ieHUsI COOTBETCTBYIOLIET0
BHU/IA CTOUMOCTH 00LEKTA OLICHKH:
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B naHHOM NPHUIIOKEHUN OTIPENIEISIETCS] PHIHOYHAS CTOMMOCTh OOBEKTa OI[CHKH.

[TonsiTHE PBIHOYHOI cTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilon peinounoit cmoumocmobio NOHUMAETCS

HanboJiee BeposITHAs I[eHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKU MOXKET OBITh OTUYXJIEH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrmojaras
BCeil He0OX0MMOM MH(POPMaLUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAYKAIOTCS KaKUe-JIn00 Ype3BbI-
YaifHble 00CTOSATENBCTBA, TO €CTh KOTIa:

e  0OJIHA U3 CTOPOH CJEJIKHU HE 00s3aHa OTYYXAaTh OOBEKT OLICHKH, a Jpyrast CTOpOHa HE 005~
3aHa MPUHUMATh UCIIOIIHEHUE;

®  CTOPOHBI CHIEJIKH XOPOLIO OCBEJIOMIICHBI O MPEAMETE CACIKU U JACUCTBYIOT B CBOUX HMHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABICH Ha OTKPBHITOM PBIHKE MOCPEACTBOM MYOJIUYHOM 0epThl, TH-
NUYHOM Il aHAJIOTUYHBIX 00BEKTOB OIICHKH;

® [IEHA CIENKU MPEICTaBIsAET OO0 pa3yMHOE BO3HATPAKACHUE 32 OOBEKT OICHKH H IMPH-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIIEHUH CTOPOH CIEJIKH C Ybei-TH00 CTOPOHBI HE OBLIO;

®  UIaTEeX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

®denepalibHBIMHM CTaHAAPTAMH OLIEHKH, IPUMEHIEMBIMU JIJIs1 OIPEECIICHNUS PHIHOYHOW CTOMMO-
ctu 00bekTa oneHku, spisiores DCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBaOIIMI OOIIME MOHATHS OLIEHKH, MOIXOMAbl K OIEHKE U TPeOOBaHMS K
IIPOBEJCHUIO OLIEHKH, IPUMEHSIEMbIE IIPU OCYILIECTBICHUH OLIEHOYHOW JESTEbHOCTH;

e ®CO-2, packpblBalOIIUi MOHATUS LEJIU OLEHKHU, MPEIIOJaraéMoro HCIojiab30BaHUS pe-
3y/lbTaTa OLEHKH, a TAKK€ OINpPENEICHUs] PIHOYHON CTOMMOCTH U BUAOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOUIMM TpeOOBaHUS K COCTABICHHUIO U COAEPMKAHHUIO OTYETa 00 OlLIeH-
Ke, HH(popMalmu, UCTIoNIb3yeMOl B 0TUeTe 00 OLIEHKE, a TAK)KE K OMHCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PACUETAM.

B cootBerctBuu ¢ m.4 ®CO Ne 8 Jlns neneli Hactosiuiero ®denepalbHOrO CTaHAApTa OLEHKH
00BEKTAMH OIICHKU MOTYT BBICTYIIAaTh aKIUH, ITad B MMACBbIX (1)0Hz[ax MMPOU3BOACTBCHHBIX KOOIICPATHU-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

Takum 00pa3oM, MOKHO C/I€TaTh BBIBOJA O TOM, YTO Ha MPOBEACHUE OOBEKTA OIEHKH Paclpo-
cTpanstorcs nojoxkenus:t denepanpHoro cranaapra oneHku «Onenka 6uzneca (GPCO Ne 8)».

B cootBerctBum ¢ .5 ®CO Ne 2 «... mepedyeHb BUJOB CTOUMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
muM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOIIUM
3aKOHOJATeNbCTBOM Poccuiickoii ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIpeieNIeHHEe CIIPaBETHBON CTOUMOCTH.

[Ipu ompeneneHuun crnpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTanaapt ¢u-
HaHcoBo# otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OIIEHKA, a HE OlLIEHKa, popMuUpyeMasi C y4eToM
cnenuduku npeanpusatus. 1o HEKOTOPEIM akTHBaM M 00s13aTENILCTBAM MOTYT CYIIECTBOBaTh HaOII0-
JTaeMbl€ PHIHOYHBIE OINEpaluy Wiu phiHOYHAs uH(opmanus. [lo aApyrum akTuBaM U 00s3aTeNIbCTBaM
HaOJI0/JaeMble PBHIHOYHBIE OMNEpaluy WIK pbIHOYHAs WH(pOpMalus MOTYT OTCyTcTBOBaTh. OJHAKO
1eJIb OLIEHKH CIIPaBEJIMBOM CTOMMOCTH B 0O0OMX CITydasiX OJ{Ha U Ta e - ONpeAeNuTh LeHy, 110 KOTO-
poil mpoBoaMIack Obl onepaius, OCyllecTBsieMasi Ha OpraHU30BaHHOM pbIHKE, MO MPOAaKe aKTHBa
WIK Tiepeade 00s13aTeNbCTBA MEXK/1y YYaCTHUKAMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBIHOYHBIX
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yCIOBUAX (TO €CTh BBIXOAHAS II€HA HA JAaTy OIEHKH C TOYKM 3PEHUS yYacTHUKA PBIHKA, KOTOPBII
yIIE€p’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKHU:

OneHIMK TaKxke Hcnonb3zoBan «CTaHAapTel U IpaBwiia oleHOYHOU aestesnbHocTH» (CITO/L
POO 2020) Accounarun «Pycckoe o01IecTBO OLEHIINKOBY, yTBepxkaeHHbIX CoBerom POO 29 nekab-
ps 2020 1., mpoTokoa Ne 29, Bctynunu B cuiny ¢ 11 auBaps 2021 r.

C 17 wrons 2020 roma Accoumarusi «Pycckoe obOmectBo omenmukoB»y (MHH 9701159733,
OI'PH 1207700240813) siBisieTcs MOJHBIM IIPABOIIPEEMHUKOM UMYILIECTBEHHBIX M HEMMYILIECTBEHHBIX
npaB, 00s3aHHOCTEH W 00S3aTENILCTB IO HUM peopraHu3oBaHHON OOMIEPOCCHIICKOM 00IIECTBEHHON
opraam3anun «Poccuiickoe obmectBo onenmukony (MHH 7708022445, OT'PH 1027700149146).

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJIEHUHU OLEHKHU
JOHYINEHUAX

Crnenyromue AONYLIEHUS U OrPAaHUYUTENIbHBIE YCIOBUS SIBJISIOTCS HEOTHEMIIEMOM 4YacThIO
HACTOSALIETO NPUIIOKEHUS!

OneHka J1oJ1Ha OBITh BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepasibHbIM 3aK0HOM «O0 OLIEHOYHOMI
nestenbHOCTH» OT 29 uronst 1998 roga Ne 135-03 u peiictByromumu B Poccuiickoit deneparuu cran-
JlapTaMy OLIEHKH.

OTuer 00 OlLEHKE TaKKe MOCTPOEH B COOTBETCTBHH ¢ MeEXIyHapOIHBIM CTaHIAPTOM (hHUHAHCO-
Boil oruetHocTH (IFRS) 13 «Ouenka crpaBemanuBoil croumocTuy». Jlomyckaercs HCIOJIb30BaHUE
OLICHIIIMKOM MEXIYHApPOJIHBIX CTAaHJApTOB U METOJNYECKUX PYKOBOJCTB (PEKOMEHIallnii) B YacTH, HE
IIPOTUBOpEYAIEH POCCUICKOMY 3aKOHOAATENIBCTBY M CTAaHAAPTAM. ..

B cootBerctBuM ¢ 1.9 @CO Ne 1 «O011Me MOHATHS OLIEHKH, IOJX0/bl U TPeOOBAaHUS K IPOBe-
JEHUIO OIIEHKW», JOIYIEHNE — MPENOoI0KeHNne, IPUHUMaeMOe KaKk BEpHOE M Kacarouleecs (akTos,
YCIIOBUI MJIM OOCTOSITENBCTB, CBA3AHHBIX C 0OBEKTOM OLIEHKU WMJIM MOAXO0/aMHU K OIIEHKE, KOTOpbIE HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

Crnenyromuye TOMYyIIEHUS U OTPaHUYUTENbHbBIE YCIOBUS SABISIOTCS HEOThEMJIEMON YacThiO OT-
yeTa 00 OLCHKE!

Otyet 00 oreHKe BhIpaxkaeT npodeccruonanbHoe MHeHNE OLEHIIMKA OTHOCUTEIFHO PHIHOYHOM
CTOMMOCTH OLIEHHBAEMOT0 OOBEKTA U HE SIBJSETCS rapaHTUEN TOT0, UTO OOBEKT OYAET NMpoJiaH Ha CBO-
00JTHOM PBIHKE I10 IIEHE, PABHON €ro pbIHOYHOW CTOMMOCTH, YKa3aHHOH B IaHHOM OTYETE.

[IpaBoBoii craTyc 00BEKTa OLEHKU OINpE/E]eH Ha OCHOBAaHUMU CBEACHMM, MepeaHHbIX 3aKas-
ynkoM. [lanHas nHpopManus NpUHIATA KaK JOCTOBEpHasl 0e3 Kakoh-1u0o0 IOpUINYECKON MPOBEPKH.
Taxxe B o0s3aHHOCTH OlLIEHIIMKA HE BXOAMJIA MPOBEPKA TOCTOBEPHOCTH IMPENOCTABIEHHON eMy (u-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

Nudopmanus, OlIeHKH 1 MHEHHUS, COJIEprKalliecs] B TaHHOM OTYEeTe, MOTY4YEeHbl U3 HICTOYHUKOB,
CUMTAOIUXCS HaAeKHbIMU. OIEHIIMK HE MOXKET rapaHTUpOBaTh aOCOJIIOTHYIO TOYHOCTh MH(OpMa-
I[UH, NPEAOCTaBICHHON JAPYrUMH CTOPOHAMH, MOATOMY JUIsl BCEX CBEJCHUN YKa3bIBA€TCS MCTOYHUK
uH(pOpMaLIUU.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOUIAAX U pa3Mepax OOBEKTOB HEIABMKMMOCTH, XapakKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBaHHbIE Ha IPEACTABIECHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMHU.
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Onenka ObUTa TPOM3BEICHA TOJIBKO IS YKA3aHHBIX Ieneid. HacTtosmmii oTueT neidCTBUTENICH
TOJILKO B IOJHOM O0OBEMe, JII000e HMCIIONB30BAaHUE OTICIBHBIX YacTei OT4eTa HE OTPaKaeT TOUYKY
3peHusl OLICHIIHUKA.

OneHIUKN HE HECYT OTBETCTBEHHOCTH 332 M3MEHEHHE PHIHOYHBIX YCIOBUM, U HUKAKUX 00s13a-
TENBCTB MO WCHPABICHUIO JAHHOTO OTYETa C TE€M, YTOOBI OTPa3UTh COOBITHS WIH HU3MEHSIONIUECS
YCIIOBUS, IPOUCXOIALIHE TTOCIIE JaThl OLIEHKH, HE IIPEIIO0JIaraeTcs.

3aKiI0YeHne O PBHIHOYHON CTOMMOCTH JMCTBUTENILHO TOJBKO JUIs O00beKTa B 1meioM. Bce
MIPOMEKYTOUYHBIC PACUCTHBIC JaHHBIC, TIOJYYCHHBIC B TIPOIECCE OLIEHKH, HE MOTYT OBITh HCIIOJIb30Ba-
HbI BHE PAMOK HACTOSAIIETO OTYETA.

[TpodeccrnoHanbHBIN OIEHIIMK HE OJDKEH pasriamaTh TPEThUM JIMIaM KOH(GUICHIINATbHEIC
CBECHMSI, TIOJYYCHHBIE OT KJIMEHTa WU paboTojaTells, paBHO KaK M PE3y/IbTaThl 3aJaHMs, BBIIOJ-
HEHHOTO JUIsl pab0TONaTeNsl UM KIMEHTA, 32 UCKIIOYEHUEM CIEIYIOIINX JINLL:

¢ JIHII, MUCbMEHHO YIOJHOMOYEHHBIX KIIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/a.

Muenue OrneHIuKa JeiCTBUTEIBHO TOJIBKO Ha JaTy OleHKH. /{aTa oneHku onpenencHa Ha 18
uioHsi 2021 r. OneHMK He MPUHUMAET Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 32 H3MEHEHHE COCTOSTHUS
00BEKTOB, a TAKXKE MOJUTUYECKUX, IKOHOMUUECKHUX, IOPUIUIECKUX U UHBIX (PAKTOPOB, KOTOPHIE MO-
T'yT BO3HUKHYTH MOCJIE 3TOM JaThl ¥ MOBIUATH HA PHIHOYHYIO CUTYAIUIO, a, CJIEIOBATEIHHO, U Ha PhI-
HOYHYIO CTOMMOCTh O0OBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1. O0BbeKT OLEeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u cokpawennoe
¢upmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxoxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbIL HoMep
(OI'PH) opeanuzayuu, 6edy-

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

weil busnec
Tab6auna 1. Onucanne 00LEKTA OLEHKH
HcTouHuk uHPOPMALUM, CCHUIKH U KOM-
HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MeHTapHH
OJIs B yCTABHOM KaIHTaje, MPeacTaB-
A Y » TIpeX 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAs] HA OIIEHKY
Ob6pemeHenmue (3anor, cynebHoe pere- IpencraBneHHbI 0OOBEKT HA ATy Wudopmanust 0TCyTCTBYET.
HHE) OLICHKH 0OpEeMEHEeHHUH He IMeeT [TpunsATO — 0OpEeMeHeHui HeT
Wndopmarms o caenkax ¢ gomsimMu odre-
crBa Crenku He POBOJIINCH Wndopmarms 3axazanka
AO «IHBECTUITHOHHBIN aJTbSTHCY
Wudopmanus 3akazunka, [losicHeHUS K
AO «He3aBucuMble HHBECTHIIAN o
CocraB ydacTHuKOB O0mIecTBa (unaHcoBoii oryeTHOCTH 32 2019 TOIT
AO «CucremMHOE pa3BUTHE» . -
http://www.list-org.com/company/6764232
AO «lapTHEepCcKHe MHBECTHIII)
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «Co3upanue u pa3BUTHE
®duznyeckoe uno, pesuneHt PO

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECST MIJUTHOHOB pyoOiteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO- Wndopmanms 3axazunka, byxranrepckas
KanuTaga CTBIO OTYETHOCTD

VYcrapslit kanuTan ObmecTBa Wndopmarms 3akazarka, Ycras

4.2. PeKBH3HUTBI HPUIHICCKUX JITUI U banancoBasi CTOUMOCTb JAHHOTO 00beKTAa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH I IIIOJI;[ | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTHE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2>2411
(OKTI0:30132169). N o MUTHDY.
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ) ; . |l639.411
UHBECTUIIMW» (OKIIO:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MJIH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A EEB A VI JIOM 13, OTAXK 1 [[7703749117 [[20.9643% (032411
(OKTI0:30132130). e o] MUIEDY.
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% fﬁ'iﬁ%
: * [KOPITYC 1, YACTB KOM. Ne 3 Yo,
117556, MOCKBA T,
AO «CO3MJIAHUE U PA3BUTHE» | BAPLIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 ov6.
TOMEIIEHHE IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeieHusl yCTAaBHOro kanurtajia. CBenenus 00 akiuoHe-
Pax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KanuTaJjia, WM He MeHee, YyeM 2%.

Ilo cocTossHMIO Ha ATy OLIEHKHU T'Oa €AMHCTBEHHBIM aKIMOHEpoM, Bianeromum 100% axuuii
banka, sBiserca OOO «Hopauusect». OcHoBHbIMU yuacTHHKaMu OOO «Hopaunsect» asisirorest AO
«MuBecTumoHHBIM anbsiaHe», AO «HezaBucumbie nnBectuum», AO «CucremHoe pazsutue», AO
«ITaptHepckue unBecTun», AO «Co3unanne u pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akinoHepoM AO «llapTHepckue MHBECTUIIMN
u AO «Co3znnanue u pazsutue» spisgercs 1IN akuunii «AnbTepHATUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble HHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTUIMOHHBIN anbsHC», AO «He3zaBucumble naBectunun» U1 AO «CuCTEMHOE pa3BUTHE» SIBIIAETCS
3N ® akumii «CucremHbie nHBecTULMNY 11oA ynpasieHueM TKB Musectment [laptaepe (AO).

Ilo cocrostnuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® "TA3POH/] nencuonHble HaKOM-
JICHUS.

4.4. Wndopmanus o nmpaBax, NpeayCMOTPEHHBIX YYpPeIUTEeIbHbIMH JOKYMEHTAMH OpPraHu3a-
MU, Beaylueil OM3Hec, B OTHOLLIEHUM BJIajiesibLieB H0J1eH

[TpaBa ocymiectBisitorcs B coorBeTcTBUU ¢ YcraBom OOO «Hopauueect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1iecTBax ¢ OrpaHHYCHHONW OTBETCTBEHHOCTHION.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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[Tocnenusss penakuust YcraBa yTBEpXKAEHA pemieHHeM BHeodepenHoro obmero coOpaHus
yuacTHUKOB (IIpotokon Ne 1-18 ot 02.02.2018 1.).

Bb1600b1 06 00veKme oyenku: yuumoleéas mom haxkm, umo 00veKm oyeHKU 6 OAHHOM cyuae
npeocmagnsaem coooii 100% oonrw ¢ ycmaenom kanumane, mo éi1adenue el nPedoCmasisiem 6ech
cnexmp npasg, 00 100% exnrouumensvho.

4.5, HepequL AOKYMEHTOB, UCITIOJIB3YEMbBIX OICHIIMKOM U yCTaHABJIUBAKIIMUX KOJIUYECCTBCH-
HbIC U KAYE€CTBCHHBIC XapPaKTCPUCTUKH o0beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasec» Ha 31.12.2019 1., 31.12.2020 1. 1 31 mapta 2021 rona;
«Otuet o puHaHCOBBIX pe3ynbrarax» OO0 «Hopauneect» 3a 2019, 2020 rr. u 1 kBapran 2021 roxa;
O06opoTHO-CcaTbIOBast BEIOMOCTh 3a siHBapb-Maid 2021 1.

«byxrarepckuii 6ananc» Ha 31.12.2020 r. u «OT4er 0 (UHAHCOBBIX pPe3yabTaTax» 3a SHBAPh-IACKAOPb
2020 roga AO «IIpodeccroHabHBII CTPOUTEIHY.

4.6. Onucanme OomecTsa

OcHoBHBIM BuioM JesitenbHocTH OO0 «HopauHBecT» ABISETCS KaUTAJIOBIOXKEHUS B LICHHbIE
Oymaru.

Tao6auna 2. Onucanune O6mecrsa

HaunmeHoBaHMe MOKa3aTes XapakTepHCTHKA MOKa3aTeJst
[MonHOE PUpPMEHHOE HANMEHOBAHHIE B COOTBET-
CTBHH C YCTaBOM
CoxkpamierHoe (UpMEeHHOE HANMCHOBaHHE 00O «Hopaunsec»
JlaHHBIE 0 7o)€ TocyaapcTBa (MyHULMIIAIBHOTO
o0pa3oBaHus) B yCTaBHOM KanuTajie sMuTeHTa | Her
crenyaIbHbIe TPaBa

OO011ecTBO ¢ OrpaHUUEHHON OTBETCTBEHHOCTHIO «HopuHBeCT)

16 cenTs16ps 2011 roma, OT'PH 1117746731882, CBUAETEIBCTBO O

JlaHHEIE 0 TOCYapCTBECHHOW PETHCTPAIIUH SMU- TOCYJapCTBCHHOW PETHCTPAlNH IOPUIUIECKOTO JHa cepust 77 Ne
TEHTa KaK IOPUAUYECKOro JIula 012077287, Beinano Mexpaitonnoit UOHC Poccun Ne 46 o
r.Mockse
WHH 7703752511
OKIIO 30246081,
Kompr

OKB3/1 65.23.1

Ha 31.12.2020 -- 3 yenoseka

Ha 31.12.2019 — 2 yenoBeka

Houepnee obmmectBo AO "IIpodeccrnonansusiit Ctpoutens", qara
peructparmu 11 ¢erpamnst 2019 rona,

JlouepHue n 3aBHCHMBIE 00IIECTBA o nH(popmaru [TosicHeHnit kK T010BOH OyXTalTepCcKOi OTYETHO-
ctu OO0 «Hopuunsect» 3a 2020 rox, B pespane 2021 roma 99
aKIMH JOYepHEeH opraHu3alu MpojaHbl PU3NUECKOMY JIHILY.
OO0 «HopanHBecT» MpruoOpeno makeT UMEHHBIX OOBIKHOBEHHBIX
aKiui OaHka, HAUMEHOBAHUE Ha JaTy OLIEHKH AKIIMOHEpHOE 001Ie-
ctBe «CEBEPI"A3BAHKY, B koymuectBe 6 612 153 mtykwu, uto
cocrasisieT 100% ycraBroro kanurana AO «bAHK CI'by

CpenHecnuco4Hasi YUCIEHHOCTh pa0OTArOLIUX

OCHOBHBIE aKTHUBBI

4.6.1. Mudopmanusi, XapakTepu3ylomas /esiTeJIbHOCTh OPraHu3aluM, Beayleid Ou3Hec, B COOT-
BETCTBHM C NMPeANnoaraeMbIM HCI0JIb30BAHUEM Pe3yJIbTATOB OLleHKH
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B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OaHka, HauMeHoBaHue KoToporo Ha naTty oueHku AO «bAHK CI'by (B nocienyromeMm tekcre — bank),
4yTO cocTaBisuio 86,81% OT Bcex pa3MeIlleHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOrO aKIHo-
HEPHOTO OOIIecTBa KOMMEpYECKMH OaHK pa3BUTHS Ta30Boi  mpomebinuieHHocTH — CeBepa
«CEBEPI'"A3BAHK». HomunansHast croumocts gomu coctapisiia — 2 404 700 000 py6neit. B mocie-
nyromiem j1ois yBenudena 10 100%.

HaumenoBanne banka Ha mary onenku — Akuuoneproe oomectBo «CEBEPI'TA3BAHK» (AO
«bAHK CI'b»)

Ha nmaty onenku OOO «HopauHBecT» BiIajeeT MakeTOM UMEHHBIX OOBIKHOBEHHBIX aKIUi AK-
rmonepHoro oobmectBa «CEBEPI'A3BBAHK» B konmudectBe 6 612 153 mryku, uro cocrasuser 100%
ycraBHoro kanurtaina AO «bAHK CI'by.

Axkuuonepnoe oouecrse <CEBEPI'A3BBAHK)»

PerucrpannonHbIit HOMEp 2816

[Hara perucrpamun bankom Poccun 29.04.1994

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPAIMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bosiorna, yin. bnarosemenckas 1. 3

Anpec daxTuaeckuit 160001 r.Bosiorna, yin. bnarosemenckas 1. 3

Tenedon (8172) 573-573

Ycras Penaxmms Ycraa yreepxaena 06 ¢pespamst 2020 roma Peme-
HUEM €IMHCTBEHHOI0 akuuoHepa Ne25

YcTaBHBIA KarmuTa: 661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
karmmTana: 27.03.2007

Jlvmiensus (nata BEIIAYH/TIOCTICIHEH 3aMEHBI) JluieH3us HA TIPUBIICYCHUE BO BKJIAIBI M Pa3MEIICHUE IParo-

neHHBIX MeTauioB (13.01.2017)
['eHepanbHas TUIICH3HS HA OCYILECTBICHHE OAHKOBCKHUX
ormepanuii (13.01.2017)

Yyactue B cucteMe CTpaxOBaHHWA BKJIA10B I[a
CaiiTel Opranusanyu
www.severgazbank.ru

Duinansl Bcero: 2, Bce B Poccuiickoit denepannu

O611ee KOIMYEeCTBO TOYEK NMpoJaX ceTy baHka (nomonHu-
TeNbHbIe 0(UCHI, ONIEepallMOHHbBIE O(PHCHI, OTIEPAIIIOHHBIE 31
KacChl BHE KACCOBOTO y371a)

4.6.2. udopmanusi 0 BbIMYyCKaeMOii MpoAyKuuu (ToBapax) W (MJM) BBINOJHAEMBbIX padoTax,
O0Ka3bIBAEMBIX YCJIYrax, HHpopMauui o0 pe3yiabTarax NPOM3BOACTBEHHO-XO03SIIICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MTPUOBLUIN ITyTEM OCYIIECTBIIEHUS MIPeaNpu-
HUMATEIbCKOU IEATEIbHOCTH.

WNuBectunmonnas nestenbHOCTh OOIiecTBa SBISETCS MPUOPUTETHBIM HampaBiieHueM. MHBe-
ctunun OOmiecTBa NPeACTaBISIIOT COOO0M T0JITOCPOYHBIE M KPAaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS
Kanurasa B:

" 10JIEBOE y4aCTHE

"BbI/1a4y 3alIMOB


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

HpnnomeHHe OHpC[[eHeHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHHUI

"pa3MellEHUE ICMO3UTOB.
OcHoBHbIe MTOKa3aTtenu (puHAHCOBO-X03sKcTBeHHON AestensHocTn OO0 «HopauaBecT» npe-
CTaBJICHBI B HIDKECIICYIOIEH TabIuIIe.

104

Taéauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 nme- 31 nme- 31 nme-
31 mapta
IToka3arenan Kaops Kaopsa Kaops Ka0psa Kaops Kaops Kaops 2021
2014 2015 2016 2017 2018 2019 2020
i’gi‘;‘g’ 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3238557 | 3272625 | 3279 145
CoOCTBEHHBIN
KaIuTadl, 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3236336 | 3270460 | 3277 326
THIC.pYO.
Bripyuka, 32 0 0 0 0 0 0 0
THIC.pYO.
UYucras npu-
ObUIb, 24 205 27 388 26 225 28 666 29 374 31852 34124 6 866
ThIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajiaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEJILHOM.
W3meHeHue 3a aHaM3UPYEMBI IEPUO CTPYKTYPhl IAaCCUBOB CJIEIYET NMPU3HATH B MOAABIISAIO-
1I€H 4aCTH MO3UTUBHBIM.
PaccmatpuBas auHamuky noxonoB U pacxonoB OOO «HopaunBecT», MOXKHO CKa3aTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH EPUO]T €€ MOXKHO Ha3BATh MOJIOKUTEIBbHOM.
3a aHanM3MpyeMbIi MEPUOJ 3HAYCHHS OOJBIIMHCTBA TOKa3aTesell PeHTAa0eIbHOCTH YBEITUYH-
JIUCh, YTO CJIEIyET CKOPEE paccMaTpUBATh KaK MOJOKUTENbHYIO TEHIECHLHUIO.
Ananu3 Tumna GUHAHCOBOH yCTOWYMBOCTH MPEANPUSATHS B TWHAMHKE, TIOKA3bIBACT YIIyUIICHHUE
(UHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINMCAHUE TPOIECCA OIEHKHA OBFBEKTA OIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLCEHKE C IPUBCACHUEM pacucToB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHIMUIIE, IO KOTOPOMY TEKYIlasi CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JJOXOJI0B, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamkax 10X0AHOIO 0JIX0/1a BBIAEISIFOTCS METO/bI:

o TUBHUACHIHBIM METO/I;

eMETO/1 IPSAMOM KaluTaIn3alui NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/IIT)

UToOBb! OLIEHUTh AaKLHIO JTUBUJEHAHBIM METOJO0M, HEOOXOJUMO paccuuTaTh CTaBKY JIMCKOHTHU-
pOBaHUs, OKUAaeMbIe KOA(PPHUIIMEHTHI BHIIUIAT U 0)KUJAEMbIE TEMITBI pOCTa MPUOBLIN Ha OJHY aKIUIO
C TEUEHUEM BPEMEHHU.

[Ipu ucnonb30BaHUM METOAA MPSAMON KaUTAIU3ALUNA MOXKET KallUTAIU3UPOBATHCSA HEKOTOPBIN
HOpPMAJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIOMIMXCS TIOXOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHHH OTPEAEIACTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KOXPPHUIIMEHTY KamuTaan3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHUMOM OyIyIIeM J0XObl OM3HECa OCTaHyTCS MPHUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTrosa IMCKOHTHUPOBAHHBIX JEHEKHBIX MOTOKOB TUCKOHTHPYET OyAyllUe JIEHEXk-
HbIE MIOTOKU WJIM AOXOJbI OT IPOTHO3UPYEMOM JEATENILHOCTH KOMIIAHUM, IPUBOIS X K TEKYLIEH CTO-
umoctu. [Ipu ucronb3zoBaHUKM METOAA JUCKOHTHUPOBAHUS OyayLIUMX JT0OXOAOB B pacueT MPUHUMAIOTCS
cnenyromue GaKkTophI:

¢ ICHE)KHBIE TOTOKHU, KOTOPBIE COOCTBEHHHUK aKTHBA OKUIAET MOIYYUTh B OyIyIeM;

®CPOKH IOJIyYEHHS TaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jlig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIIero 3KOHOMUYECKOro 10Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIN3 (PUHAHCOBOM JI€ATEIbHOCTH KOMIIAHUM, BKJIIOYAsl aHAIU3 J1I0XOJ0B, Pacxo-
JI0B, MHBECTULIMH, CTPYKTYphl KaluTajla, CTOUMOCTU MPEANPUATUS MOC]IE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

OueHIMK Npy MPOTHO3UPOBAHUHU JOXOJI0B ONMMPAETCS HA PETPOCHEKTUBHBIE JaHHbIE OyXxral-
TEPCKOM OTYETHOCTH, HAa OCHOBE JaHHBIX KOTOPOM MPOTrHO3UpYOTCA Oynyuiue Aoxojbl. OLeHIIHK
MOJIy4HJT OT 3aKa3urKa HHPOpPMaIINIO, KOTOpasi XapakTepusyet nearenbHocTs Oomiectsa B 2012, 2013
rr., 2014 r., 2015 ., 2016 1., 2017 1., 2018 1., 2019 1., 2020 ., 1 KB. 2021 T, B stABape-mae 2021 r. Tlo
uHpopmannu byxranrepckux 0agaHCOB BbIpydKa MPEUMYILIECTBEHHO OTCYTCTBYeT. bu3Hec-miaH, Ko-
TOPBII MOXKET OBITh OCHOBOW COCTaBJIEHMsI IPOrHO3a, HAa JaTy OLEHKU OTCyTcTBYyeT. [loaTromy noxon-
HBIN MTOJX0/ HE TPUMEHSIICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO NMOAX0/1A K OlleHKE C MPUBEIEHHEM PAcueTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU MMyTEM CPAaBHEHHS OLICHHMBAEMOTO OOBEKTA C
00BbEeKTaMH-aHAJIOTaMU.

B cootBerctBun ¢ cT. 13 ®CO Nel CpaBHUTENBHBIN MOAX0J PEKOMEHAYETCS IPUMEHSATh, KO-
ra JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs Il aHain3a WHQOpMAIus O IeHAaX U XapaKTePUCTUKAX
00beKTOB-aHAIOTOB. [IpM ATOM MOTYT MPUMEHSTHCS KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
IIPEIIOKEHU .
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTHU MPEANOaraeT, YTo prlHOK YCTAHOBUT LIEHY JJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [To-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMUI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMHUYECKass CTOMMOCTh MpPEIMETa, KaK MpPaBUIIO, OMPEIENSeTCS CTOMMOCTBIO MPUOOpEeTeHUs
3aMEIIAONIeT0 €ro TOBapa, O0JIAZAIOMIET0 PABHOM MPHUBIEKATENBHOCTBIO). pyruMu cioBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATEIBbHO IUIATUTH 3a KAaKOH-1100 TOBap WM yciayry Ooiblie,
YeM CTOUT 3aMEHHUTEJh TAaKOTO TOBAapa WJIM YCIYr'H, O0JIQAAIONICH Al HEro paBHOM MPHUBIIEKATEIEHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIISETCS BBIPAXKEHUE «PaBHAs MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMII 3aMEIICHUSI HE MOAPa3yMEBACT «UICHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIMX B Ka-
YeCTBE 3aMEHHTENSI OLEHMBAEMOr0 00beKTa. BMECTO 3TOro JaHHBIA MPUHIUI MOJpPa3yMeBacT HMHBE-
CTHILIMH, IPUBJIEKATEIBHOCTh KOTOPBIX PaBHA MPUBJICKATEILHOCTH B OLICHUBAEMBIN OOBEKT.

B cooTBeTCcTBUM C IPUBEIEHHBIM BBIIIE ONPECICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEMO-
ro 00beKTa, 00JIAAAIONINI PABHON MPHUBIEKATEIBHOCTBIO, SIBISETCS ¢ HUM CPaBHUMBIM HIIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTENH, KOTOPHIE
00JTaJaf0T TaKOH e MPUBIIEKATEIBHOCTHIO, YTO U OIICHWBAaeMbIii 00BEKT. B 1IeHy comoctaBUMOi mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXKAY HUMU.

CpaBHUTENBHBIN NOAXO0 PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAaJIa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWW OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METOJ MPUMEHSETCS IPU MTOKYIKE HEKOHTPOJIBHOTO ITaKeTa aKIUi OTKpbI-
TOTO HPEINPUITHS, a TaKXKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUM, KOTOpbIE pabOTarOT Ha TOM K€ Cer-
MEHTE PbIHKA, YTO M OTKPBITasi KOMITAHUA-AHAJIOT U UMEIOT CONOCTaBUMBbIC (PMHAHCOBBIE TIOKA3ATEIH.

Metoa caesiok OCHOBAaH Ha MCIOJB30BAaHUU JIaHHBIX MO MPOJAaKaM KOMIIAHUW WJIM MX KOH-
TPOJBbHBIX NakeToB. Hanmpumep, Takue cieiaku MOTyT POUCXOAUTD MPU CIUSIHUSIX WU HOTJIOMICHUSIX.
DTOT METO/ MPUMEHUM ]IS OIIEHKH KOHTPOJIBHOTO MaKeTa aKIUH, 100 HeOOIBIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOopMys WM ITOKa3aTe-
Jeil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpaciisiM U OTPaKAIOIIUX X KOHKPETHYIO
CHEeIUUKY.

[Ipenmy1iecTBO CpaBHUTEIBHOTO MOJAXOJAa COCTOUT B TOM, YTO OH Oa3upyeTcs Ha PhIHOYHBIX
JAHHBIX U OTPa)KaeT PeaJIbHO CJIOYKUBLIEECS COOTHOLIEHHS CIpPOca U MPEIOKEHHUS] Ha KOHKPETHOM
Ouprke, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJIEIyeT OTHECTU
CJI0KHOCTh MOJYy4€HUs MH(POPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHUI; HE0OXO0H-
MOCTb BHECEHHS IMONPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIO MaTepuana; Kpome
TOT0, METOJ1 0a3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0€3 (hakTa OyAyIIHUX OKUIAaHUM.

Cnenok ¢ nonamu OO1IeCTB, CONOCTaBUMBIX 110 OCHOBHBIM IIOKA3aTeNsSIM JI0XOJ0B U PacXo/0B,
cocraBy akTHBOB U naccuBoB ¢ OO0 «HopanHBecT», OLIEHILIMK HE BbISIBUII. Y UUTHIBas JaHHbIE (PAKThI,
OBLJIO IPUHATO pELIEHHE OTKAa3aThCs OT IMPUMEHEHHUs CPAaBHUTEIBHOTO IMOJAXO0/a B paMKax JaHHOTO
oTyeTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/a K OlleHKE ¢ NMPUBEJAEHHEM PacyeToOB HJIM 000CHOBaHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ c1. 18 @CO Nel 3arpaTHbIN MOAXO[ - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEIEICHUM 3aTpaT, HEOOXOJUMBIX ISl MpuoOpeTeHus,
BOCIIPOM3BO/ICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C Y4EeTOM U3HOCA U YCTapeBaHUM.

B cootBerctBuu C cT. 19 @CO Nel 3aTpaTHBIN MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
cllyyasix, KOT/la CyIECTBYET JI0CTOBEpHasi WH(pOpMaIMsl, TTO3BOJISIONIAs ONPEAETUTh 3aTpaThl HA MPH-
oOpeTeHue, BOCIPOU3BOACTBO JINO0 3aMelleHHe 00bEKTa OLICHKU.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W AAHHBIA MOAXOJ, Kak
NPaBUIIO, IPUMEHSETCS, KOTla MPUOBLIb U (MITH) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OMpe-
JIeNieHbl, HO TIPU 3TOM JOCTYIHA J0CTOBepHas nH(opMaIys 00 akKTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHBId MOAXOI — METOJ| HAKOIUICHHS aKTHBOB BO3MOXKHO IMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIACTCSl TpeArnpusTre, o0aanaromnee MaTepuaibHBIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOKHO OIIPEIEINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/bI, OCHOBAaHHbIC HA OLIEHKE HEOOXOIUMBIX aKTHBOB U
3aTpar Ha co3AaHue 00BEKTa, aHATOTMYHOTO OOBEKTY OIICHKH. 3aTPaTHBIM MOAXO0 IIMPOKO MPUMEH -
€TCsl B POCCUIICKOM OLIECHOYHOM MPAKTUKE, Yalle BCEro B paMKax METOJ]Ia YUCThIX akTUBOB. CyTh naH-
HOTO TOAX0/1a 3aKJII0YAeTCA B TOM, YTO BCE aKTUBBI NPEANPUATHS (3JaHHS, MALIHHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpCKas 3aJ0/HKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHUBAIOTCS MO PHIHOYHOM
croumocTH. Jlanee U3 Moly4eHHOH CyMMBI BBIYUTACTCS CTOMMOCTB 0053aTeNbCTB mpeanpusatus. Uro-
roBasi BEJIMYMHA [T0OKA3bIBAET PHIHOYHYIO CTOUMOCTH COOCTBEHHOI'O KaluTaja NpeAnpusTus.

Cy1iiecTByeT /iBa METO/1a ONPEAEIEHUSI CTOMMOCTH OM3HEcCa B paMKax 3aTpaTHOIo MOJIX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEP’KEK Ha €ro CO3/1aHUE MIPU YCIIOBUH, YTO MPEAIPUATHE OCTAHETCS AEHCTBYIOIIUM
U y HEro MMEIOTCS 3HAUYMUTEIbHbIE MaTepUalibHbIE aKTUBBL. B 3TOM cilyyae ompezensercss pplHOUHAs
CTOUMOCTb MPEANPUATHS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCSI, KOT1a NPeANpUsTHE Haxo-
JUTCSl B CUTyalluy 0aHKPOTCTBA WJIM JIMKBUAALMU WIHM KOTJIa €CTh CEPhE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCs JAEUCTBYIOIIMM. JIMKBHIALMOHHAs CTOMMOCTb MPEIACTaBIISIET COOOM
YHCTYIO JICHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK HPEANPHUATHS MOXKET IMOJIYYUTh NMPHU JTUKBUIALNN
IPEIIPUITHS, PaCIPOIaXKe €ro aKTUBOB U [1OCJIE PACYETOB CO BCEMU KPEAUTOPAMH.

B oruerax nns pacuera CTOMMOCTH OOBIYHO MCIIOJNB3YETCS METOJ HAKOIUIEHHS aKTUBOB, Tak
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KomnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JaeT BO3MOXKHOCTH OLIEHUTh KOMIAHMIO KaK (YHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCs MPOCTO Kak HAOOp HEABHMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpHUAIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JAPYruX akTUBOB. [Ipe-
UMYIIECTBOM SIBJISIETCSI MEHbINAs YMO3PUTEIBHOCTh M HE3aBUCUMOCTH OT JIOCTOBEPHOCTH IPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHIl METOAOM HAKOIUIEHHsI aKTMBOB CTOMMOCTbh OHM3HEca OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 3a BBIUETOM TEKYyILEH CTOMMOCTHU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPPEKTHPOBAHHBIX YHCTBIX aKTHBOB OLIEHIIMK Npuaep:xuBaics [Ipukaza ot
28 aBrycrta 2014 1. Ne 841 «OO0 yTBEep)IACHUU TOPAJIKA ONPECICHHS] CTOUMOCTH YUCTBIX aKTHBOBY.

Meroa peanu3yeTcs: B HECKOJIbKO ATaIOB:

CTOMMOCTb YHCTBIX aKTUBOB OMPEENAETCs KaK pa3HOCTh MEX/1y BEIMUMHON NPUHUMAEMBIX K
pacyeTy akTHBOB OpPraHM3allMM U BEIMYMHON MPUHUMAEMbIX K pacueTy 00s3aTelbCTB OpraHU3alliH.
OOBeKThl OyXraiTepcKoro y4era, ydUThIBa€Mble OpraHu3alueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3allUH, 3a UCKIIOYEHUEM Jie-
OUTOPCKON 3a/JI0JDKEHHOCTH yUpeAauTesied (y4acTHUKOB, aKIMOHEPOB, COOCTBEHHHUKOB, WICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KamuTan (ycTaBHBIN (OH[, MaeBoil (OH[, CKJIAJOYHBIA KaluTaml), 1o
OIUIATE aKIUH.

[IpuHrMaemMble K pacueTy o0s3aTesbCTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3alluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOJIY4YEHHUEM TOCy-
JTAPCTBEHHO MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYEHUEM UMYIIECTBA.

http://base.garant.ru/70771060/
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIHCTB KOMIIAHWM B paMKax 3aTPaTHOTO IMOAX0Ja
OTIpeIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel Oyxranrepckoro 6ananca.
KoppekTupoBka Heo0X0a1Ma, TOCKOJIBKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 0053aTENILCTB KOMIAHUU
BCJIEJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIOIB3YEMBIX METOJOB y4yeTa HE BCerja

COOTBCTCTBYCT pBIHO‘-IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaluTalla OOIECTBA ONMPENEISIETCS KaK pa3HUIa MEX]y PHIHOYHOM
CTOUMOCTBIO aKTUBOB OpraHMU3aluu U 00513aTEILCTB.
Cratpu Oananca, cocTaBisomine MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HEC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxrajarepckoro Byxraiarepckoro
AKTUB Kopn 0asaHca, 0asaHca, OCBfa MHBAPE-
31.12.2020, 31.03.2021, mai 2021 .,

TBIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
fI[eHH§CTﬂM P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3 026 765 3 026 666 3 026 666
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 13 19 21
[Ipoure 060pPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 3026778 3 026 685 3 026 687
3amacsl 1210 0 0 0
Haror Ha 100aBJI€HHYI0 CTOMMOCTb IO 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 22 557 1084 543
OuHAHCOBBIC BIOKECHUS 1240 59 900 44790 42900
JIeHex)HBIe cpelcTBa 1250 163 390 206 586 213192
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny 11 1200 245 847 252 460 256 635
BAJIAHC 1600 3272 625 3279 145 3283322
IIaccus

YCTaBHBINH KaUTaT 1310 3 050 000 3 050 000 3 050 000
Hegacnpez[eneHHaﬂ puObLIH (HEMOKPHI- 1370 290 460 297 326 232 031
THIH YOBITOK)
Hmozo no pazoeny I11 1300 3270 460 3277 326 3282031
3aeMHbIC CpeCTBa 1410 0 0 0
OTJI0)KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
KpenuTtopckas 3a10/KeHHOCTh 1520 2099 1726 1184
Jloxop1 OyayIIHMX MEPUOI0B 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 107
ITpoune o06si3aTenbCTBA 1550 66 93 0
Hmozo no pasoeny V 1500 2 165 1819 1291
BAJIAHC 1700 3272 625 3279 145 3283322

3ameuanue. HecymecTBeHHOE pa3Tuune CyMM aKTHBOB M ITACCHBOB ONPEENICHO OKPYTIICHHEM IIPH BBOAE HH(POPMAITHH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHMIt

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axnun AO «bAHK CI'by 2 776 665 461
1% maket akimii AO «[IpodeccroHanbHbII CTPOUTEND 1000
Jonrocpounsrit nenosut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
HUroro, pyo. 3 026 666 461

Wudopmanus o KpaTKOCPOYHOM 3aiiMe:

Tabéauua 5. Uudopmanus o 3aiimax
JloroBop Hara IIpo-
H/ npeao- CTp— Cymma neHr- | Jlarta Bo3Bpa-
n Ne JlaTa cTaBJje- (pyo.) Hafl Ta
HUs CTaBKa
g | Aeroropsaiva | o) 1) o016 | 21.12.2016 | AC "Hesammemvbie | o 000 050 | 9500 | 20.12.2021 1.
No5/1-2016 WHBECTHUIINH

Pacuem mexyweii cmoumocmu 810x4#ceHul.

Ta6auna 6. Pacuer croumocTH 3aiima
JaTa okoH- .
. Cymma 3aiima
YaHUA HA- JAueit IIpouenrsl, *
Jara naua- CymmMma npo- U HAKOILJIEH-
KOIJIEHHSA HaKOII HAKOILJIeH-
Cymma CraB | Ja HaKom- IponeHTOB eHMS LIEHTOB ¢ HbIE 10 HBIX NMPOLEeH-
N o )
3aiima, py0. | ka % | JieHHs npo (1aTa nora- npo- 01.06.2021, 31.05.2021, TOB Ha ATy
LIEHTOB . pPYO. norameHust
IIeHusl 3aii- | IEHTOB pyo. .
3aiima, pyo0.
Ma)
42900000 | 9,5% | 01.06.2021 20.12.2021 203 2 266 648 0 45 166 648
Tabnauua 7. Pacuer crouMocTu 3aiiMa (IpoaoKeHue)
Cymma 3aiima
U HAKOILICH- JarTa okoH- IMepuoa | CraBka | ®akrtop
Cymma HBIX POLEH- YaHUA J0- Jara JTUCKOH- | AHMCKOH- | JHCKOH- Texkyuias cTo-
3aiima, pyo0. TOB Ha 1aTy ropopa OLleHKH THPOBa- | THPOBa- | THPOBa- HMOCTb, Py0.
MOTaIeHus 3aiiMa HHSA, JIeT HHSA HHA
3aiima, pyo0.
42900 000 45 166 648 20.12.2021 | 18.06.2021 0,51 9,81% 0,9534 43 061 882

Huxe npencraBiena mHpopmanus A pacdeTa HCIOJIB30BaHHBIX B IMpeAbIAyIIeH TaOmuile

CTaBOK JUCKOHTUPOBAaHUS.
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Pacuer cTaBkH AUCKOHTHPOBAHUA 1JISl A€NIO3UTOB.
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JIJ11 KOppPEKTUPOBKU CTOUMOCTH JIOJIFOCPOYHBIX M KPATKOCPOUYHBIX 3aliMOB, a TAKKE HEKOTO-

PBIX IPYI'MX CTaTE€H aKTHBA, PACCUUTAHBI CTABKHU JUCKOHTUPOBAHUS.

JIMHAMHKa MaKCHMAJbHOH NPOLEHTHOM CTaBKH (110 BKJIaJaM B POCCHICKHUX py0.siX) ecsATH
KPeIUTHBIX OPraHU3alUil, IPUBJIEKAIOIMX HAU0O0AbIINH 00bEM 1en03UTOB (PU3NYECKUX JINLL

OuarpaMmMa U3aMeHeHUA MaKCcUManbHOM NPoLeHTHOM cTaBKU 3a BbiIGpaHHbIA Nepuopg
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craowa, %: 4,944

. & c@’f’\@f@ & \\&&f’ & @ »ﬂ'” & & F '_19 »ﬂ'” r&’f’ v @ p &g § \\&w&“’\&é’l&cﬁ”\\\pﬁ” \_ﬁ“\\ &np“’\\&@f*“ & _B@‘\\\ & \\6,@”?
| Jexana H Craska, % ‘
| II nexana mas 2021 H 4.9440 ‘
| I nexama mas 2021 H 4.9340 ‘
| I nexama anpens 2021 H 4.6340 ‘
| I nexama mapta 2021 H 45680 ‘
| I nekana sauBaps 2021 H 4.4860 ‘
| I nexana nexadps 2020 H 4,4860 ‘
| I nexama uronsa 2020 H 4.6290 ‘
| III nexana urons 2020 H 48010 ‘

http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.

2020&UniDbQuery.T0=2.05.2021

CpenHeB3BelleHHbIE IPOLEHTHBIE CTABKH 110 MPUBJIEYEeHHBIM KPeAUTHBIMHM OPraHM3alUSAMH
BKJIAJIAM (JIeTI03HTaM) (PH3HIECKHX 1 He(HHAHCOBLIX OPraHM3alui B pyOasax*

CTaEKM NO NP EKnagan HIHSECENE NHL W HeMHANCOBLIX OPraknIaunil B pyBnax®

[.m % Kpymweiiwmnn Gankau)

% QoS
SHBMECKI MWL, 0O CDOKOM MVENSUSHIR HRDAEH00SED OSSR, 00 CHORDIM NPHENSEIR
n A0 30 peed, B0 30 peed, 12080 - . Ao 1roga, A0 1roga, 4 . 9 A0 30 e, T - . Ao 1roga, 1
I I oTil oral m aT OHA [y EMEEA ] il ar 03 oo 3 - CEbaue ard ar ar A ETEER oT 3 .
mopees DI R monm TR TUEE THER GREE iR TR s SEEl ez RS TIDE TIER SREE TR st i
e st e et e e
Pexatioe 2020 313 286 237 25 352 354 3% 3% 408 4 408 i 3% 442 442 k) im is 478
Fesape 2021 34 a7 247 235 386 350 33 3% 412 385 a1 ek x) 38 433 4 33 457 15 45
‘Sespare 2021 3 268 232 268 3M 332 314 314 418 400 417 325 38T 47 443 3xm 5m Lo 500
MaoT 2021 32 a7 232 285 313 343 kb 320 410 451 412 i) 140 443 490 33 518 507 513

* CPensesIStwese MPOLESHTHSIR CTASKA S FOROS0M HOMGIESM, PEOOMMTEER WIXOLH W3 FOR0SEH APOLESTHEX CTES0K, [CTEH0SNEsHEN S REn0NTHEL SOFOS00EX, M 0D IEN0S MMENEWESHEX § TUETHOM MECALE HEN0STOS.

VB NOKSSSTENA OMPANEASTA K3K YDOSHEMW IPOLESTHEN STES0K, TaK H OO b2M0M MVENEUEsHM CRACTS

5 TOM WAONE SKTELE. 70 KITODSIM {GNOSA SONDS00S LOT/CEEAT COSS0MESS DRDILHEY DIR02UN S MDSAENN SMMEL MDSSEIS0UET HECNKE2ME OOTITOR, MIDM YSNOSAM, UTO SEMVAE HECHITKERMOND ODTATER B2 MDSSEAET 1 TwoR ovane

CpenHeB3BeWeHHbIe NPOLEHTHEIE CTABKKU N0 NPUBNeYeHHEBIM KpeaMTHEIMKU OpraHu3aLlMaMK BKNagaam (Aenosuran
(no 30 kpynHeAwnm BaHkam)

DUanYecknx 1L, CO CPOKOM NPHENeYEHNA

10 ao 30 ,D,H?FL a0 30 ,D,tleﬂ, no 1roga, aol rolu.a,
aocTpefiosa- BKMKOYAA Ao | Kpome “no | o7 31 Ao 90 ot Ao 180 | or 181 aHA  ekmwouas "m0 kpome "no | oT 1roga go oo 3 nar | CBBILE 1
R, EDCTpeﬁ_oEla- EDCTpeﬁ_oaa- AHeil AHeil Ao 1roaa BOCTpeﬁ_oaa— Eompeﬁ_oaa- 3 net roga
HUA HUA HUA HUA

[Oekabps 2020 313 2,66 2,37 2,87 3,52 3.54 3,36 3,36 4,08 4.01 4,08
Aneapb 2021 314 2,75 247 2,85 3,66 3.50 3,35 3,35 4,12 3,85 411
Despans 2021 3,23 2,68 2,32 2,68 324 332 314 3,14 4,18 4,00 417
Mapr 2021 325 272 232 2,65 313 343 3.20 3.20 410 461 412


http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.2020&UniDbQuery.To=2.05.2021
http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.2020&UniDbQuery.To=2.05.2021
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bl& CTABKHW NO IPMENEeYeHHbIM KpegUTHBIMK OpraHusauMaMM BEKNnagam (genosutam) cpusmHecknx nuy U HedpuHal
(no 30 kpynHe AWKM BaHKam)
% rogoBbix
HedHaHCOBLIX opraHna3auni, o CpoKoM NpUENeYeHuA
oo 30 gHei, Ao 1roga,
Brnrodan "go | ot 31 ,J:l,? 90 ot ,IJ,U‘ 180 | ot 181 oHA  Bemtouas “go o7 1roga o cBRIWE 3 neT CBhie 1
socTpefosa- AHeR OHe Ao lropa  socrpefosa- 3 ner roga
HWA HWA"
Nexabpe 2020 3.27 3,98 4.42 442 3.33 479 3.59 478
Ansaps 2021 3,33 3,58 433 441 3.38 457 4 88 458
Pespans 2021 3,25 3.87 422 443 3.29 5.01 4,90 5.00
Mapr2021 _ _ | 333 | 402 | 443 490 | .33 | 518 501 __| 518

http://www.cbr.ru/statistics/bank_sector/int_rat/#highlight

Brruenpencrasiennast uHGopmanus cBe/ieHa B TaOIHILY.

CpenHeB3BellleHHbIE MPOLEHTHBIE CTABKH 110 MPHUBJIeYeHHBIM KPEIHTHBIMH OPTaHU3ALUSIMHU BKJIaIaM
(a1eno3utam) (pu3HyecKHX JUL U He(pMHAHCOBBIX OPpraHu3anuii B pyoaax*

1o 30 nHeid,
Mecs, BKJIFOYAs ot 31 10 90 ot 91 1o ot 181 nHsa cBbIie 1 ot 1 rona
Cpok npuBiedeHus | ,, N .
ToJI 110 BOCTpe- JTHEH 180 nuei 1o 1 roma rona 1o 3 et
6oBanus"
Mapr | MU HCQHHAHCOBLIX 3,33 4,02 49 4,36 5,18 5,18
2021 Oopranuszauui ' ' ’ ) , ,
1o 30 nHeH,
Mecsi, BKIJIIOYast ot 31 1o 90 ot 91 1o or 181 mua cBhle 1 or 1 roga
Cpok npuBiedeHus | ,, . .
roja 110 BOCTpE- ITHEN 180 mueii 1o 1 roma roga o 3 jer
6oBaHus"
ygg; ot UL 2,72 2,65 3,13 3,43 4,12 4,10
CooTHoIIIeHne
CTABOK JU1 usiminy 1,224 1,517 1,565 1,271 1,257 1,263
1 He(hMHAHCOBBIX
OopraHu3aiui
CpenHee 3HaUCHHE 1,35
MameHeHwne AeN0O3UTHBIX CTABOH
6,00
5,00
400 /\’/_
3,.':":' _/’_
2,00
1,00
0,00
W5 -::l-'.::"lc;P ';-:l?" n . N o’
o o P K3 & -
ol W& S o
q?‘?* & C«D\ o é\‘\
® $
—— HEGMHAHCOBEIE OpT. — D3 AMLE

C npyroii croponsl, Ha caiite LIb P® ects cnenyromas aktyaibHas nHGOpMaLns:
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Faz0BEIH ypOREHE JOXOTHOCTH BEIATOB
(e mrore 2021 roga)

JlaHHEIE 0 MAKCHMATBHOH TOXOTHOCTH MO JOTOBOPAM BKIaAA ¢ (GHIHIECKHMH THIIAMH
B py0Omax (B mpolleHTax)

I 5 Ha cpok Ha cpok ot 91 Ha cpox ot 181 Ha cpok cerime
O BOCIPEDOBAHIA a0 90 nHel o 180 mueit JHA 10 1 roga 1 roma
1 2 3 4 5
5,082 4,353 4,277 4,570 5.636

http://www.cbr.ru/Collection/Collection/File/32327/budv-2021-06.pdf

Takum 006pa3om, BOCIIOIB30BABIIMCH HHGOpMAIIKEH 0 cTaBKax s pu3mui Ha utonb 2021 1., 1
COOTHOILIEHUEM CTABOK ISl (PU3NUECKUX U IOPUAMYECKUX JIUL, BO3MOKHO PACCUUTATh CTABKY JUIS
He(MHAHCOBBIX OPraHU3alUN U IPUHATH €€ B KauecTBe 0a30BOM CTaBKH B MOCJIEAYIOMIUX pacyeTax.

Mecsu, CDOK MDHEJICYeHIS "o BocTpe- ot 31 no ot 91 10 or 181 gua | cBbime 1
roJx P p ooBanmus''** 90 nHel 180 nueii no 1 rona roaa

IOHD Bba30BrbIii ypoBEHb TOXOAHOCTH BKJIA-

2021 JIOB TI0 JOTOBOpaM ¢ (GU3NIECKAMHU 5,082 4,353 4,277 4,57 5,636
JIUIIaMHU B POCCHUICKHX PYOIISIX
Koadpdumment 1,224 1,517 1,565 1,271 1,257
Pacuernas craBka z(eno31/1T013 IS 6,220 6,600 6,690 5,810 7,080
He(MHAHCOBBIX OpraHU3anui

HpI/I pacdyeTC CTaBKM JHUCKOHTHUPOBAHHA, I10 MHCHHIO OLCHIIHKA, HCJIGCOOGpaSHO CKOPPCKTH-
POBaThb 6a3013y10 CTaBKY B CBA3U C YCUJIICHUEM MUPOBBIX I/IH(I)J'I}II_II/IOHHLIX MponeccoB.

ITonmpaBKy Ha yBEIWYUBIIUNCA IPOLIEHTHBIA PUCK BO3MOKHO ONPENECINUTH 110 JaHHBIM [Ib PO

0  MUHUMaJbHBIX  CTaBKax Ha  ayKIUMoHax penmo B pyomsx 3a 2014  ron;.
http://www.cbr.ru/hd_base/repo_proc/

MakcumanbHoe 3HaueHue ctaBku — 11,25%, cooTBeTcTBYET KpusucHomy mnepuoay 2014 roxa.
MkacuManbHOE 3HaUEHUE 3a Kpu3ucHBIA repuoy 2014 roxa -- 7,25%.
Pazniane Mex 1y MakCUMalTbHBIM KPU3UCHBIM U TEKyIIMM 3HaueHueMm 11,25-4,25 = 4,0%.

Takum o0Opa3om, CTaBKa JUCKOHTHPOBAHUS JIJIS 3aMOB BBIJAHHBIX OyJIET OINpeeieHa Cleay-
IOIIUM 00pa3oMm:

ﬂa' "
110 BOCTpe- ot 31 1o ot 91 1o ot 181 gus | cBbime |
ta/mepuo HanmenoBanue noka3zaresns " . .
I Oopanus"** 90 nneit 180 nneit | po 1 roga roja

ba30BbIil ypOBEHb JOXOJHOCTU

HIOHB BKJIAJIOB IO JIOTOBOPaM C (?1/131/1- 5,082 4,353 4,277 457 5,636

2021 YECKHMH JINI[AMA B POCCHUICKIX
pyoIsIX
PacueTHas cTaBka ZETO3UTOB 2Uis 6,220 6,600 6,690 5,810 7,080
He(MHAHCOBBIX OpraHu3aImi
IompaBka Ha pHCK 4,000 4,000 4,000 4,000
[punsito Kk pacuery 6,220 10,600 10,690 9,810 11,080
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Pacuem mekywieii cmoumocmu nakema ooviknosennvix axyuii AO «bAHK CI'by.

00O «HopaunaBecT» mproOpeNIo MakeT UMEHHBIX OOBIKHOBEHHBIX aKIMii OaHKa ¢ HANMEHOBA-
HUEeM Ha Jaty oneHku AknnoHepHoe obmectse «CEBEPI'TA3SBAHKY, B konudectBe 6 612 153 mTykw,
yto cocrasisieT 100% ycraBHoro kanutana AO «bAHK CI'by.
banancoBas crouMocTh makeTa akuuii — 2 776 665 Teic.py0. HomMuHanbpHAs CTOMMOCTD OJHOM
nennoit 6ymaru 100 py6:eii. banancosas croumMocTs oHO# akuuu — 419,13 pyOieid.

bbina cienana He3aBUCHMAas OLICHKA JIOJIHM, KOTOpas TIOKa3aa CIICAyIOLIHe Pe3yIbTaThl Ha JaTy

OLICHKH.

Tab6auua 8. Pesyastarnl ouenku AQO «bBAHK CI'b»

CrouMoCTh IO moaxoay, ¢ y4€eToMm

BecoBoii
IToaxoanbl K oLleHKE CKHROK Ha HETOCTATOTHOCTE K03 unu- Pacuernl
KOHTPOJISl U HEJOCTATOYHYIO eHT
JIMKBHJIHOCTb, Py0.
CpaBHHTEIBHBIH MTOIXO] HE NMPAMEHSUICS
3aTpaTHBIN MOAXOM 4 210 800 000 0,5 2 105 400 000
JIOXOTHBIH MOIXOT 4163 000 000 0,5 2 081 500 000

Hroro

4 186 900 000

Hrorosoe 3naueHmne crommoct 100%
MaKeTa aKIid, pyo., OKPYTIICHHO

4186 900 000

Pacuem mekywieit cmoumocmu cyoopOuUHUPOBAHHO20 Oeno3uma.
B 6anke AO «bAHK CI'by» pasmemen cybopaunupoBanubiii gemo3ut Ne 10-712013 ot

15.08.2013 r.
Ta6auna 9. Uudopmanus o neno3ure
Ne Onucanne xapakrepu-
HauMeHoBaHUe XapaKTepHCTHKH HHCTPYMEHTA KanuTAala
CTPOKH CTHKH MHCTPYMEHTa
1 CoxkpaieHHOe (pUpMEHHOE HAMMEHOBAaHHE SMUTEHTa HHCTPYMEHTA KaruTania OO0 "Hopaunsect"
2 W nenTndukanoHHbIil HOMEp HHCTPYMEHTA KaluTajia HE ITPUMEHUMO
3 IIpaBo, mpUMEHUMOE K MHCTPYMEHTAaM Kanuraia POCCHA
3a K MHBIM MHCTPYMEHTaM 00IIeH cToCOOHOCTH K MOTJIOIIEHUIO YOBITKOB HE IIPUMEHUMO
PerynstuBHble ycinoBus
YpoBeHb Kanurala, B KOTOPbIH HHCTPYMEHT BKIIFOUAETCs B TEUCHUE IEPEXOIHO-
4 HE IPUMEHHMO
ro nepuoza («bazens 111»)
YpoBeHb KanuTala, B KOTOPbIH HHCTPYMEHT KanuTasa BKII0YaeTcst ocie .
S JIOTIOTHUTENNBHBIN KaluTall
OKOHYaHUs mepexogHoro nepuona («bazems 11I»)
Ha UHJUBUYaJIbHON OCHO-
6 YpoBeHb KOHCONMUAALUH, HA KOTOPOM HHCTPYMEHT BKITIOYAETCs B KalnTaj BE€ M ypOBHE OAHKOBCKOM
TPYIIIBI
CyOOpIMHUPOBAHHBIIH
7 Tun naCTpYMEHTA yoop p
KpeauT (IETo3uT, 3aeM)
CroMMOCTh UHCTPYMEHTA, BKIIOUEHHAs B pacueT KalnuTana 250 000 TeIC. pyONEi
HommuHanpHast CTONMOCTS HHCTPYMEHTA 250 000 TteIC. pyOIEit
00513aTeNTCTBO, YUUTHIBA-
10 Knaccngukamms nHCTpyMEHTa KanuTaja Ui [eJied OyXrajaTepcKoro ydera emoe 1o 6araHcoBoii cTo-
HUMOCTH
11 Mara BblTycKa (IpUBJICYEHUS, Pa3MEICHNUS) HHCTPYMEHTA 15.08.2013
12 Hannume cpoka 1o HHCTpyMeHTY CPOYHBIi
13 Jlata moramnieHusi HHCTPYMEHTa 31.03.2026
14 Hannume npaBa 10CpOYHOTO BBIKYIIA (ITOTAIIEHHS) HHCTPYMEHTA, COTTIaCOBaH- et
Horo ¢ bankom Poccun
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Ne Onucanue xapakrepu-
HaumeHoBaHUe XapaKTePHCTHKU HHCTPYMEHTA KanuTajia
CTPOKH CTHKH HHCTPYMEHTA
JIOCPOYHEII BO3BPAT HE
[epBoHauankHast qaTa (IaThl) BO3MOXKHOMN peallu3aliy IpaBa JOCPOIHOTO paHee yeM uepes 5 JieT ¢
15 BBIKyTIa (TIOTAIICHUS ) HHCTPYMEHTA, YCIIOBHS PEaU3alliy TAKOTO MPaBa M CyM- | JIaThl BKJIFOUCHHS B COCTAB
Ma BBIKYTIA (TTIOTAIICHUS ) HUCTOYHUKOB JTOTIOTHH-
TEJNILHOTO KanuTana banka
IMocnenmyromas nara (IaThl) peaau3alyy MpaBa JOCPOYHOIO BRIKyIA (TIOTare-
16 Y ( )P p p yna ( HE TIPUMEHUMO
HUS) UHCTPYMCHTA
[IporteHTH/ TBUICH B/ KYTIOHHBIH JOXO0.
17 Tun cTaBKU MO UHCTPYMEHTY (uKCHUpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanuuwme ycoBwii mpekpamieHns BBIUIAT TUBUICHIOB IT0 OOBIKHOBEHHBIM aK-
19 Y pekpart JIHBHACHA He NPUMEHUMO
UM
YaCTUYHO II0 YCMOTPECHHUIO
KpEAUTHOH OpraHu3aui
TOJIOBHOW KPEAUTHOM
20 O0s13aTeNbHOCTD BBIIUIAT IUBUIEHIOB ( pea
OpTraHU3aIH U (WIIN)
yJacTHHKA OAaHKOBCKOI
TPYIIITBI)
21 Hanuawe ycnoBwid, mpexycMaTpHUBAIOMINX YBEIHUCHUE TIATEKEH 110 HHCTPY- et
MEHTY WIH UHBIX CTUMYJIOB K JIOCPOYHOMY BHIKYIY (IIOTAIlICHHUIO) HHCTPYMEHTA
22 XapakTtep BBITUIAT HEKyMYJISTUBHBIN
23 KoHBepTHpyeMOCTh HHCTpYMEHTA KOHBEPTHUPYEMBIii
VYcoBus, IPU HACTYIUICHHN KOTOPBIX OCYIIECTBIIACTCS KOHBEPTAILIUS HHCTPY-
24 - TP y P y p Py 3aKOHOIAaTENBEHO
MEHTa
25 [NomHast MO0 YacTHIHASI KOHBEPTALIUS MTOJTHOCTHIO IJIH YaCTHIHO
26 CraBka KOHBEpTaIuu HE MPUMEHHMO
27 O0s13aTeNbHOCTS KOHBEPTAIHH oOs13aTenpHas
28 YpoBeHb KanmuTaja, B KHCTPYMEHT KOTOPOr0 KOHBEPTUPYETCSI HHCTPYMEHT 0a30BbIii KaKTAT
CokparieHHOe pUpMEHHOE HANMEHOBAHNE SMUTCHTA HHC €HTa, B KOTOPBIN
KOHBEPTHPYETCSI HHCTPYMEHT
30 B03MOXXHOCTh CITUCAHUST HHCTPYMEHTA Ha MOKPHITHE YOBITKOB Ia
31 VYcioBus, IpH HACTYIUICHAN KOTOPBIX OCYIISCTBIIIETCS CIMCAaHIE HHCTPYMEHTA 3aKOHOJATENBEHO
32 [omHOE WITH YaCTUYHOE CIFICAaHUE MTOJTHOCTHIO JTH YaCTHIHO
33 [MTocTosiHHOE MM BPEMEHHOE CIIHCaHNE HE NPUMEHHMO
34 MexaHI3M BOCCTaHOBIICHHUS HE TIPUMEHUMO
34a Tun cybopauHanuu HE IPUMEHUMO
35 CyOopAVHIPOBAHHOCTH HHCTPYMEHTA HE TIPUMEHUMO
36 CootsercrBue TpedoBanusm [lomoxxenus banka Poccruu Ne 646-IT u [Tomoxe- a
Hust banka Poccun Ne 509-11
37 Onucanue HECOOTBETCTBHUI HE MPHUMEHUMO

Ha mary orieHKH BO3MOXHO C/I€aTh PacyeThl B MPEAMOIOKEHNH, YTO JIEMO3UT OYy/IeT MmoraiieH
31.03.2026 r. AHaIOTHYHOE TIPEIITOJIOKCHHUE CIICIAHO B pacdeTax JOXOJHBIM TOIXO0JOM CTOMMOCTH
100% CK AO «bAHK CI'b». Pacyer Tekyreit cTOMMOCTH JIETO3UTa MPUBEICH Ha CIEIYIOIICH cTpa-

HUIIE.
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Tabéauua 10. Pacyer Tekyueid cTOUMOCTH Cy0OPIMHUPOBAHHOIO AEMO3UTA

Hauaso nepuona 01.06.2021 31.03.2022 31.03.2023 31.03.2024 31.03.2025

. JaTa mocie HH}popMaIm
Kommenrapuii OCB (01.01-31.05.21)
OKOHYaHWE MeproIa 31.03.2022 31.03.2023 31.03.2024 31.03.2025 31.03.2026 31.03.2026
JlHeii B ieproe 303 365 366 365 365
TIpOUeHTEI OT Hauana 10 OKOHAHHA 20 753 425 25 000 000 25 000 000 25 000 000 25 000 000
nepuosa, pyo.
WHbopmManms 0 HaKOIUIEHHBIX ITPO- 0
nearax no OCB, py0.
[Moramenue nemnosura, pyo. 250 000 000
WTOr0 IeHEKHBIH MOTOK, Pyo. 20 753 425 25 000 000 25 000 000 25 000 000 25 000 000 250 000 000
Jlara oLeHKH 18.06.2021 18.06.2021 18.06.2021 18.06.2021 18.06.2021 18.06.2021
[lepuoa TMCKOHTUPOBAHMUSI, THEH 286 651 1017 1382 1747 1747
[Tepuoa nuckoHTHpPOBaHUS (115
MPOIICHTOB — HA CepPeIMHY MePHoaa), 0,39 1,28 2,28 3,28 4,28 4,78
JeT
CraBKka TUCKOHTHPOBAHUS 11,08% 11,08% 11,08% 11,08% 11,08% 11,08%
®DaxTop AUCKOHTHPOBAHHS 0,39 1,28 2,28 3,28 4,28 4,78
TeKylas CTOMMOCTS ACHEXKHOTO 0,9598 0,8742 0,787 0,7085 0,6378 0,6051
MOTOKa, Pyo.
HToro tekyimas CTOMMOCTE CyOOpIH- 246 584 492
HHUPOBAHHOTO JICTIO3HUTA, PYO.
To xe, OKpYTIIEHHO, PYO. 246 584 500
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Tabéauua 11. Pe3yabTaThl oueHKH (UHAHCOBBIX BJIOKEHHUI

duHaHCOBBIE BJI0KEHUS

3HaveHue no 6ajgaHcy, pyo.

PpiHOYHAS CTOMMOCTD, PYO.

Axuun AO «tBAHK CI'by 2 776 665 461 4 186 900 000
V) T -

1% MaKeET Akt AO :Hpoq)eccno 1000 1000

HAJIbHBIA CTPOUTENBY

Jlero3uT nonrocpoyHbIi 250 000 000 246 584 500

WTOro noirocpoyHsIe BIOKEHUS 3026 666 461 4 433 485 500

Ha nary ouenku OOO «Hopaunsect» Bnaneet 1% axmmii AO «lIpodeccronanbhblii cTpou-

TCIIb».

HesarensHocts AO «lIpodeccuoHanbHbIi CTPOUTENBY OCYIIECTBIAETCS, HO (PMHAHCOBBIE pe-
3YJIBTATHI EATEIHHOCTH HE SIBISIOTCS IMOJIOKHTEIBHBIMU, COOCTBEHHBIM KanuTan Ha 31.12.2020 .
orpunatenbHbiil (Muayc 92 939 THIC.pYy0.) IlosTOMY Omtenka 1% makera akumiit AO «IIpodeccronans-
HBII CTPOUTEIND) clieaHa o 0alaHCOBOM CTOMMOCTH.

5.3.2. Pacuer cTOUMOCTH J1eOMTOPCKOI 32/10/:KEHHOCTH, KPeAUTOPCKOii 3210 5KEHHOCTH

JleGuTopckast 3a10KEHHOCTh — 543 THIC.pYO.

HaunmeHnoBaHue nmoka3sarejis

3unauyenue no OCB, py6.

IIpunsTo k pacyery, pyo.

Pacxopl Ha cTpaxoBaHHUE 23 986,95

Pacuerst AO «BAHK CI'b» 517 328,77 517 328,77
Pacuetsr AO «bAHK CI'b» 1701,37 1701,37
Bcero, py0. 543 017,09 519 030,14

KpenuTtopckas 3a0/5K€HHOCTh MPEUMYILIECTBEHHO COCTOUT U3 33JJ0JDKEHHOCTH IO HaloraM 1
coopam (1 178 819,74 py0.) u 3a710KeHHOCTH OAPATYUKOB 4 894 py06.). Kpenutopcekas 3a10KeH-
HOCTb 110 00513aTeNbHBIM IIATeKaM TPaJUIIUMOHHO HE MepeolieHUBAETCS.

5.3.3. Pacuer croumocTu coocTBenHoro kanuraina Q00 «Hopannsecr»

Tabauua 12. Pacuer croumoctu CK OOO «Hopannsect»

HNudopmauus Oyxra- CroumocTh nocJjie
AKTHB Kon TEPCKOro yuera, NEePEeOLeHKH,

31.05.2021, TBIC.pYO. ThIC.pYO.
HemarepuaipHbIe aKTHBBI 1110 0 0
Pe3ynprarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE CpeJICTBA 1150 0 0
JloxoaHbIe BIIOKEHUS! B MaTepUaJIbHbIE LIEHHOCTH 1160 0 0
DUHAHCOBBIC BIIOYKCHHS 1170 3 026 666 4 433 486
OTJI0XXEHHBIE HAJIOTOBBIC AaKTHUBBI 1180 21 21
ITpoune 060POTHBIE AKTHBBI 1190 0 0
Hmozo no pazdeny I 1100 3026 687 4 433 507
3anacsl 1210 0 0
E;J;o; el;&; ,il)(;f:;ﬂeHHym CTOMMOCTB I10 IPHOOpETEH- 1220 0 0
JleOuTopcKkast 33 10/5KEHHOCTD 1230 543 519
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HNudopmauus Oyxrai- CronMocThb nociie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

31.05.2021, ThIC.pYyo. ThIC.pYo0.
DrHAHCOBBIE BIOKEHUS 1240 42 900 43 062
JleHexHbIe cpencTra 1250 213192 213192
[Ipoune 060pOTHHIE aKTHUBBI 1260 0 0
Hmozo no pazoeny I1 1200 256 635 256 773
BAJIAHC 1600 3283 322 4 690 280

IMaccuB (00s13aTeJILCTBA)

3aeMHbIe Cpe/IcTBa 1410 0 0
OTJ10KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0
PesepBrI 07 ycIOBHBIE 0053aTEIHCTBA 1430 0 0
ITpoune oOs13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIC CpeICTBa 1510 0 0
Kpenutopckas 3a0/KeHHOCTh 1520 1184 1184
Jloxo/p1 OyayIIHX MEPUOIOB 1530 0 0
Pe3epBrI IpeACTOSLINX PacX00B 1540 107 107
[Tpoune o0Os13aTenbcTBA 1550 0 0
Hmozo no pazoeny V 1500 1291 1291
Hroro obds3aTesibeTBa 1700 1291 1291
g"ll;(:ll;[)“paC}HOCTb MeKIy AKTHBAMU U 00s13aTe/Ib- 3283322 4 688 989

Pacuetsl noka3zpiBarot, 4yTo peiHOYHAs ctouMocTh 100% ycraBHoro kanutana OOO «Hopaus-
BECT» Ha JIaTy OLIEHKH COCTABJIIET OKPYTJIEHHO

4 689 000 000 pyo0.1eii
(YeTpipe MUIJIMAP/A IIECTHCOT BOCEMbIECSAT I€BATH MUJIJIHOHOB PY0Jieii).
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HNPUIJOXEHMUE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycraBnoro kanurana AO «bAHK CI'b»
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1. OCHOBHBIE ®AKTHBI U BBIBO/IbI
1.1. O0BeKT oLeHKH
6 612 153 (IllecTs MHUJIZTHOHOB MIECCTHCOT IBEHAAIATH THICSY CTO IATHAECAT TPH) OOBIKHOBEH-
ueix aknun Axiuoneproro oomecrsa «CEBEPITABBAHK» (AO «BAHK CI'by).
1.2. O6mas undopmanus, HAeHTHPUIHPYIOIIAA 00BEKT OLEHKHU

OO0BeEKT OLCHKH - 663,HOKYMCHTapHI)I€ UMCHHBIC 3MHCCHOHHBIC 6eCCp0LIHBIC LCHHBIC 6YMaFI/I,
IIpaBa Ha KOTOPEIC (1)I/IKCI/IPYIOTC$I Yy i, UMCIOIUX CIICHUATIbHYIO JIMIICH3UIO.

6 612 153 (IllecTh MIJUTMOHOB IIECTHCOT JBCHAAIATH THICSY CTO TATHAECAT TPH)
00bIKHOBeHHBIX akuuu AkiuoHepuoro oomectBa «CEBEPTA3BAHK» (AO
«bAHK CI'by)

1. Obwvexm oyenxu

1.1.Konuuecmeo,
(mun) axyuil
1.2.Pasmep oyenusaemoii oonu

kamecopui | o 12 153 06BIKHOBEHHDIX aKLnuu

100% ycTaBHOro Kanuranaa

WnauBuayanbHblid TOCY1apCTBEHHBIA PETUCTPA-
OUOHHBIN HOMEp (MACHTH(PHUKAITHOHHBIN HOMED)
BBIITYCKa (JIOTIOJTHATEIBHOTO BBITYCKa) ICHHBIX

Jara peructpanuu ykazaH-
HOTO COCTOSIHHS BBIITYCKa
(1OTIOHUTENBHOTO BBIITyC-

1.3.Homep u oama eocydap-
CMBEHHOU pecucmpayuu 6blnyc-

Ka akyuti Oymar Ka)
10102816B 11.05.2007

1.4.1lonnoe u  coxpawennoe

Gupmennoe HaumeHosanue

(sxnrouas opaanuzayuonno- | Aximoneproe obmectse «CEBEPIABBAHK» (AO «BAHK CI'by)

npasosyio  gopmy),  eedyuset

busnec

1.5.Mecmo Hnaxosicoenus opea-
Huzayuu, gedyujeti Ousnec
1.6.0cnosnoti eocydapcmeennviti

160001, Bomoromckas obnacts, r.Bonorna, yi.brarosemieHnckas, 1.3

pecucmpayuoHHblil HoMep
(OT'PH) opeanusayuu, seoyueii OI'PH 1023500000160, mata mpucBoenus 26.08.2002 rona
ousnec

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHUH ITOAXO0A0B K OIIeHKe*

Pe3yabTaThl OnleHKH, MOJy4YeHHbIE IPH MPUMEHEHUH

OGBeKT oueHKH Pa3JINYHBIX MOAX010B K OLIEHKeE, Py0.

3arpaTHblil CpaBHHUTeJIb- Joxonnbrit
MOAX0/ HbIii OJIX0/1 TOJIX0]T
Bec pesynbrara 0,5 0,5
6 612 153 (IllecTs MIITHOHOB IIECTHCOT ABEHAALATH THICTY
CTO IATHIECSAT TPH) OOBIKHOBEHHBIX IMEHHBIX 0€3/10KyMEH- 4210 800 000 He HpUMeHATCA 4163 000 000
TapHBIX aKIUH AKIIMOHEPHOTO 00I1IeCTBa
«CEBEPI'A3BBAHK» (AO «bAHK CI'by)

1.4. MHrTorosast BeJIMYNMHA CTOMMOCTH 00LEKTAa OLICHKH

4 186 900 000 pyo.1eii
(UeTpipe MWLJIMAPJA CTO BOCEMb/IECHAT MIECTh MUJIJIMOHOB J€BATHLCOT ThICSY pyobJieii).
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1.5. OrpanuyeHus u npeaesbl NPUMeHEHUs MOJTYYeHHOH UHTOr0OBOIi CTOMMOCTH

HtoroBas BenMuMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B Otdere 00 OIIEHKE, COCTAaBJICH-
HOM B COOTBETCTBHHM CO BCEMHU HOPMATHUBHBIMHU JOKYMEHTaMH, PETIIAMEHTUPYIOUIMMH OIEHOYHYIO
JESITEIbHOCTb, MOXET ObITh IPU3HAHA PEKOMEHAYEMOW JUIsl IieJiel COBEPIIEHUS CACIKU C 0ObEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUS OT4YeTa 00 OIEHKE JI0 JaThl COBEPILICHUS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThl MIpe/ICTaBICHUs MyOIuYHON opepThl MpoLuio He 6oliee 6 MecsIeB.

[TomryueHHble B pe3yibTaTe UCCIEJOBAHMI OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLICHKHU
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C IPEIIOJAraeMbIM HCIOJIb30BAHUEM

PE3YJIbTAaTOB OLCHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. OO0bBeKT OLIeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MHUITHOHOB MIECTHCOT ABEHA/IATh THICSY CTO ISITBACCST TPH)
00bIKHOBEHHBIX akiuu AknuonepHoro obmectsa «CEBEPI'ABBAHK» (AO «BAHK

CI'by)

1.1.Konuuecmeo,
(mun) axyuil

Kameeopusi

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  bl-
nycKa akyuti

Oymar

WNHauBuayanbHbld rOCy1apCTBEHHBIN peErucTpa-
IIUOHHBIN HOMep (MACHTH(PHUKAIMOHHBIN HOMED)
BBIITyCKa (JOTIOJHUTEIHHOTO BBITYCKA) IEHHBIX

[ara perucrpanun yka-
3aHHOTO COCTOSIHHS BBI-
ycKa (TOTOJIHUTEIBHOTO
BEIITyCKa)

10102816B

11.05.2007

1.4.Ilonnoe u cokpaujenHoe
Pupmennoe HAUMeHO8aHUe
(6KkaOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

Axuuoneproe obmectee «CEBEPI’ABBAHK» (AO «BAHK CI'by)

1.5.Mecmo Hnaxoocoenus opea-
Huzayuu, eedyujeli busHec

160001, Bonoronckas o6nacts, r.Bonorna, yn.biaarosemnienckas, 1.3

1.6.0cnognoti  eocydapcmeen-
MBIl pe2UCmMpayUOHHbIIL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 rona

Tao6auna 13. Onucanue 00LEKTA OLEHKH

HaumeHoBaHHe moKa3aTest

XapakTepHCTHK NMOKa3aTes

HUcTounux l/lHq)OpMallI/[l/l, CCBIJIKH U KOM-
MEHTapuu

IlenHast Oymara

Axnus

Bun nenHoit Oymaru

be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OOBLIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKLUH

(Ha 1aTy OLIEHKH)

an/IBI/IﬂeFI/IpOBaHHbIe AKIIUH DMUTCH-
TOM 00BbeKTa OLIEHKU HE BBIITYCKAJIUCH

[Tpoune XapakTepUCTHKH aKIIUN

beccpouHble, SMUCCHOHHBIE

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
ytBepkaeHHoi 06 deBpans 2020 roxga Peme-
HHMEM EIMHCTBEHHOTO aKioHepa Ne25), 1o
peternto OOIIEro coOpaHus aKIIMOHEPOB
BO3MOKCH Bbll'[yC]( UMEHHBIX IPUBUJICTUPO-
BaHHBIX aKI[AH.

HomunanbHas CTOMMOCTh AKIIUH

100 py6aeii (Cto) pybaeit

Pa3zmMep ycTaBHOro Kanuraia

661 215 300 py6uneit

KosnuecTBo pa3MelieHHbIX aKIuii B
100% yctaBHoro kanuraja AO

6612 153

VYcras AO «bAHK CI'by

KonnyecTBo akiuii, mpeacTaBIeHHbBIX
JISL OLICHKH

TpH) OOBIKHOBCHHBIX aKIHH

6 612 153 (IllecTs MUJUTMOHOB IIECTh-
COT JIBEHAJIUATH THICAY CTO MATHIECAT

B cooTBeTcTBUU C 3alaHUEM Ha OLEHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJjsi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

AKUUH, BBIKYIUIEHHbIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecTh MHIIITMOHOB HIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6 612 153 (IllecTh MUJUITHOHOB IIECTh-
COT JBEHAILATh THICAY CTO HATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wndopmarys momydeHa oT 3aKa3unka

Jlo1s1 oLleHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoOHHbIH
HOMED BBIIyCKa aKI1H

WuauBuyanbHbIH
rocﬂ Y N [Jara peru-
yIapCTBEHHbIH cTpawi
perucTpanroHHbIN yKaE)aHHoro
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(TOTIOTHUTETHLHOTO fCJ'[LHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MonTBepskaeHUE 00paIaeMOCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJISA-
ercst Otyer 00 uTorax JOIIOJTHUTECIIBHO-
T'0 BbIITYCKa HEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAaOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPE/ICTABIICHHBII Ha
OILICHKY

HpaBOHO,Z[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siBysieTcst Beimucka mo CUETY A€o
HamwmonansHOTO pacueTHOro AC€0o3u-
Tapusd Ha OaTy 3aKJIFOYEHHSA 10roBopa O
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit AO «BAHK CI'b»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTHUBOB ((D)MHAHCOBBIX BIOXKEHHI), TO B
NOJy4E€HUH OLEHIMKOM JJaHHOTO JOKyMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLCB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlaptHepy, aapec
MecTa HaxoxaeHust Booroackas
obGuactb, Topox Yepemnosell, MpoOCIeKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
27.07.2020

O6peMeHeHue akIuii (3aior, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMYU Ha 1aTy OLIEH-
KU 00peMEeHEeHN He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacnopsiqurenbHbIE PpaBa aKiuid, B
rOJIOCYIOIIEH JI0JIC OLICHUBAEMBIX KLU

Bitazgernen oreHMBaeMoOro rmakera B
pa3zmepe 100%% mmeer Bce npasa

VYcraB AO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTa y OpraHu3aTopa
TOPrOBJIU

Het

Wndopmarus 3akazanka

Wndopmarms o caenkax ¢ akusiMUu
SMUTEHTa Ha OPraHU30BaHHBIX TOpPrax

Topru He NPOBOIMIHCH

Wndopmarus 3akazanka

Wudopmaliys o BeIIUIATE AUBUACHIOB

JlMBHIEH b1 BBITTAYMBAIUCH B 2012
rozy Ha cymmy 280 MiH. pyOueit

U3 dpunancoBoii orueTHOCTH 32 2013-
2020 rox, 2015 rox (¢popma 0409102,
UTOTOBBIE CTPOKH, ThIC.pYO.) ClieayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.

OTueT 0 JBMKCHUH JICHEKHBIX CPEICTB
(ny6nukyemas ¢popma) va 01.01.2021 r., ko
¢dopmbr 0409814, OTYeT 0 ABUIKCHHH JTCHEK-
HBIX CpeCTB (myOnuKkyemas Gpopma) Ha
01.01.2020 r., xox ¢popmsr 0409814

Otuer 00 M3MEHEHUH B KalUTale KPEAUTHON
opranm3auuu Ha 01 anpenst 2021 r., Kox
dhopmer mo OKY 10409810

Nupopmanust o kaTeropusx (Tumax)
aKLUH, KOTOPBIE O0IIECTBO BIIPABE pas-
MelaTh JOMOJHUTEIBFHO K pa3MeLeHHBIM
aKLUsM, ¥ [IpaBa, IPeAoCTaBIsIeMble
9TUMH aKLUSIMU

KonanuecTBo 00BIBIEHHBIX OOBIKHO-
BEHHBIX UMEHHBIX aKI[Uil COCTABIAET
10 000 000 HOMUHAJILHON CTOMMOCTELIO
100 py6ueit

B cootBercTBuu ¢ 11.3.2.1 Ycrasa (B penak-
1uu, yrBepkaeHHoi 06 pespans 2020 roaa
PeliieHreM eIMHCTBEHHOTO akioHepa Ne25)

Jlata cornacoBanus nmocieaHei perakuuu
VYcraBa

JlaTa cornacoBaHus OCIEAHEN peak-
1uu yctasa: 13.03.2020

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgh.pdf

JlaTa yTBepxKaeHus peaakuuu Y crasa

06.02.2020

TO XK€
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2.2. PexkBH3UTHI WPUAHYECKOTr0 Julla U BaaHcoBasi CTOMMOCTB IaHHOTO 00bEKTA OLEHKHU

Taﬁ.lmua 14. PeKBU3HTHI HPUIHYECKOI0 JUla, KOTOPOMY NNPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HOHM OTBETCTBEHHOCTBHIO
«HopauusecT»

Ceprest Maxkeena,
oM 13, stax 1
oM. VII koM. 2

Hncnexms PHC Poccun Ne 3 o

r. Mockse

Haumenosanue, ®PHO MecTo Haxox/e- OrPH WHH Pasmep
c00CTBEHHHKA HUSA aouu (B %)
1117746731882, nata mpucBOCHUSL
123022, ropon 16.09.2011 MU®HC No 46 1o .
OO011ecTBO ¢ OTpaHUYCH- Mocksa, yimma Mocks
ockBe 770377752511 100%

BbanancoBast crommocTts 00bekTa otieHku — 2 776 765 000,00 py6Gueii

2.3. Wndopmanus o CTPpyKType pacnpeejeHusi YCTABHOro kanutajia. CBeleHus 00 aKkIuoOHe-
pax IMHTEHTA, BJIA/CIOIIMX He MeHee YeM 5% yCTaBHOI0 KalluTaj1a, WM He MeHee, 4eM 2%.

Taoauna 15. YceraBHbBIN KAMUTAJ JMHTEHTA

Obmee Homunan
HaumeHoBaHue neH- . . OJHOIi 1eH-
I'ocynapcTBeHHBIN perncTpalMOHHBINA HOMeEP KOJIMYe- .
HbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WHpauBunyaneHelil rocynapctseH- | Jlata perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOI'O COCTO-
OGLIKHOBCHHDIC AKLIH (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYCKa
(OA) BBIITYCKa (JIOTIOIHUTEIHHOTO (TOTIOTHUTETHLHOTO 6 612 153 100,0
BBIITYCKa) IIEHHBIX Oymar BBIITYCKa)
10102816B 11.05.2007

Hemounux: Hnghopmayus 3axasyuka

Tabéauua 16. Uadopmanus o crpykrype yecraBHoro kanutaia AQ «bAHK CI'by»

KoanyecTBo HomuHanbHas
MecTo NpoKMBaAHUSA CTouMoCTh
HaumenoBanue A — Hons B LeHHBbIX 0y- croumocTsb 1 HAKETA AKIHiL
(®.1.0.) p pan YK, % Mar, BbIMYCK, | 00bLIKHOBEHHOI T,
(MecTO HAXO0KIeHMs) PYO.
T aKumu, pyo.
e o | 1. Moo . Copre
Makeesa, a.13, stax 1, 100% 6 612 153 100 661 215 300
Hocthto «HopauH-
nom.VII, kom.2
BecT (T.MOCKBa)
CYMMA: 100% 6 612 153 661 215 300

HUcmounux: Ungpopmayus 3akazuuxa

Tab6auua 17. Undopmanus o perpocnekTuBe CTPYKTYpHI yeraBHoro kanutana AO «bBAHK CI'b»

210.1'[5! B YCTABHOM KanuTaJje

HaumeHoBaHHe Opranu3zanuu
Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO011ecTBO C OTpaHUYCHHOW OTBETCTBEHHOCTHIO 86.,81% 99.76% 100%
«Hopanasect» (r.Mocksa)
«"azmpombaHK» (OTKPBITOE aKIIMOHEPHOE OOIIECTBO) 11,55% -
i[y}l)ggle aKIHOHEPHI ((HH3UUECKHE U IOPHINYECKHE 1.62% 0,24%

Tadaunua 18. Undopmanus o peTpocnekTHBe BeJIMUMHBI yeTaBHoro kanutaia AO «kBAHK CI'b»

Ha 26 man 2006 roga

Ha 31 nexadps 2010 roga u gajee

OOBIKHOBEHHBIE

Koin-Bo akii, | HowmunaneHas cron-

Kon-Bo akuwii,

| HomunaneHas crou-
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Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roaa u ganee
Axnmn MTYK MOCTB, PYO. MTYK MOCTB, pyo0.
3604 031 360 403 100 6 612 153 661 215 300

B cooTBeTcTBUM ¢ MTOKyMEHTaMH, OITyOJMKOBaHHBIMH Ha caiite https://severgazbank.ru,

ITo cocrosinuto Ha 1 anpenst 2021 roga eTMHCTBEHHBIM akIiMoHEpOM, BiaaetommuM 100% akiui
banka, aiserca OOO «Hopauusect». OcHoBHbIMH yyacTHUKaMu OOO «HopauHBecT» SBIAIOTCS:
AO «MuBectTuronubiid anbsincey, AO «HezaBucumbie uupectuuny, AO «Cucremuoe passuruey, AO
«ITaptHepckue naBecTun», AO «Co3u1aHuE U Pa3BUTHEY.

ITo coctostnuio Ha 1 anpens 2021 roga enuHcTBeHHBIM akinoHnepoM AO «llapTHepckue nHBe-
crutimn» U AO «Co3upanue u pazputue» spisiercsa 3IIND akiuii «AlbTepHATUBHBIC WHBECTULIMU»
nop ynpasiienneM AO YK «lIporpeccuBHble HHBECTULIMOHHBIE UJIEW», & €AMHCTBEHHBIM aKIIMOHEPOM
AO «MuBectunmoHubld anbsiHe», AO «HezaBucumbie naBectunnn» U AO «CuCTeMHOE pa3BUTHE
apisiercs 3D akuuii «Cucremuble nHBecTUMW» 1o ynpasieHueM TKb MuBectment IlaptHEpc
(AO).

[To cocrosinuto Ha 1 anpens 2021 roxa BnagensueM 99.9% MHBECTULMOHHBIX MMAa€B BbILICYKa-
3aHHBIX 3aKPBITHIX MaeBbIX HHBECTUIIMOHHBIX (hoHI0B sBisieTcss AO «HIID TA3DOH]/] nencuoHHbIE
HaKOILICHUS.

2.4. HNudopmanusi o npaBax, NpeIycCMOTPEHHbIX YUYPeAUTEIbHBIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayleil OM3HeC, B OTHOIIEHUH BJaje/bleB 00bIKHOBEHHBIX H NMPUBUIETHPOBAHHBIX AK-
1107071

[IpaBa ocymectBisitoTcst B coorBeTcTBUU ¢ YcraBoM AO «bBAHK CI'b» u ®enepaibHbiM 3aK0-
HOM «O0 aKIIMOHEPHBIX O0MIECTBAX.

AKnuoHepsl (aKIIMOHEpP), UMEIONINE B COBOKYMHOCTH | (0JHY) HEIyI0 OOBIKHOBCHHYIO aKITUIO
Oo6mectBa, umeroT | (oauH) romoc mpu ronocoBannu Ha OOmEeM coOpaHuu akmuoHEpoB. J[poOHas
0oObIkHOBEeHHAs akius OO0IIecTBa MPEIOCTaBIsSET aKIIMOHEPY - €€ BIAENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnas oObikHOBeHHasi UMeHHas akiust O01IecTBa MPeI0CTaBIsAeT aKIIUOHEPY - €€ BIAACIIbILY
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCIIE:

®IIpaBO y4acTBOBATh B ympaBieHUH Jenamu OOmiecTBa, B TOM YHCJE y4acTBOBAaTh JIMYHO JIHOO
yepe3 npeacraButeniss B O0meM cobpanun akimoHepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €r0 KOMIIETEHIIMM C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MIpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO1ecTna;

®1IpaBO Ha MOJy4YE€HUE AUBUACHIA U3 YucTOM npuObLin OO011ecTBa;

®1IpaBO Ha MOJy4YeHHE YacTu umyniecTsa OO0IiecTBa B CiIydae ero JMKBUAALNN:

e1IpaBO TpeOOBaTh B YCTAHOBJICHHBIX 3aKOHOM Clly4yasX W mHopsake Belkyna OOHIecTBOM Bcex
WM YaCTH NMPUHAAIEKAIUX MY aKI[Hil;

®IIPEUMYIIECTBEHHOE MPaBO MpHOOpeTeHus paMeniaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPBITOM
MOJIMUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUISKAIUX €My aKIIMi TaHHOW KaTerOpHH;

®IIpU OCYIIECTBJIEHUU MPEUMYILECTBEHHOTO IMpaBa MpuodpeTeHus pasmeniaeMbix OO1ecTBOM
JIOTIOJTHUTENIBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
AMHUCCHOHHBIE IIeHHble Oymaru OOIiecTBa JIeHbIaMH, €CIU PELEHUE, SIBISIIOIIEeCs OCHO-
BaHHWEM [UIsl pa3MeIlleHUs] TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OILJIaTy HEeIEHEKHBIMU CPECTBAMH;
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®IIpaBO B YCTAHOBJICHHOM 3aKOHOM IMOpSAKE TpeOOBaTh OT JEpiKaTelisi peecTpa aKIMOHEPOB
OO6miecTBa MOATBEPXKACHUS €r0 MpaB Ha MPUHAIJISKAmKe eMmy akiuu OOmiecTBa myTteM
BBIJIa4M BBIMTMCKH U3 peecTpa akuuoHepoB OOIecTBa, KOTOpas He SBJSETCS IEHHOW Oyma-
T'OH;

e11paBo TpeOOBaTh MpeaocTarieHus eMy OOIIEeCTBOM BBIITUCKHU U3 CITMCKA JIUI], UMEIOIINX MTPaBO
Ha yyactue B OOmieM coOpaHuM aKIMOHEPOB, COACpIKaIlei JaHHBIE 00 3TOM aKIMOHEPE,
WU CIIPaBKH O TOM, YTO OH HE BKJIIOUEH B CIUCOK JIMIl. UMCIOIIMX MPABO HAa y4acTHE B
OO61mem coOpaHuM aKIMOHEPOB;

e11paBo TpeOOBaTh MpeaocTarieHus eMy OOIIEeCTBOM BBHIITUCKHU U3 CITHCKA JIUI]. MMEIOIINX MTPaBO
TpeboBaTh BbIKyma OOIIECTBOM NPHHAIICKAIIMX UM aKIUH, COIepKalied JaHHbIE 00
ATOM aKIMOHEPE, HIIM CIIPABKU O TOM, YTO OH HE BKJIFOYCH B CIIMCOK JIMI]. HMEIOITUX MPaBO
TpeboBaTh BhIKyma OOIIEeCTBOM MPUHAIICKAITUX UM aKIIHH;

e1IpaBO TpeOOBaTh MpenocTaBicHuss eMy OOIIECTBOM BBIMMCKU W3 CIMCKA JIMI], UMEIOIIHNX Ipe-
HMMYIIIECTBEHHOE TIPaBo MpuoOpeTeHus paszmeniaeMbix OOIMEecTBOM JTOMOJHUTEIBHBIX aK-
[UI U SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COAepKallel JaHHbIe 00
ATOM aKIMOHEPE, WM CITPABKH O TOM. YTO OH HE BKJIIOUEH B TAKOW CITMCOK JIUIL;

®1IpaBO JOCTyNa K JoKkymeHTaM OOiiecTBa, onpesneneHHbM DenepanbHbIM 3akoHOM «O0 akIu-
OHEPHBIX O0IIECTBAXY;

e1IpaBO OECTPENATCTBEHHOIO JOCTYyNa K MHPOpMAaIK (MaTepuagam), MoAIexalieil oos3arens-
HOMY IPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peann3alieil M mnpasa Ha yyactue B O0miem
coOpanuu akimorepoB OOIIECTBa, IPH MOATOTOBKE K €TI0 IPOBEICHHIO;

®1IpaBO OOPATUTHCA B Cy[ C UCKOM O MPU3HAHUH HEACHCTBUTEIHLHOM KPYITHOM CIENKH, a TaKXKe
CHCIIKH, B COBEPIICHHMH KOTOPOH HMEETCs 3aMHTEPECOBAHHOCTh, coBepIiieHHoW Oore-
CTBOM B HapyIICHHE YCTAHOBIEHHOTO 3aKOHOM IOPSJIKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM MOPSAJIKE 00KajJoBaTh B CyJ pelieHue, npuHsaToe O6mum co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHMWIl 3aKOHA W HACTOSIIEro YCTaBa, B CIIy-
Yae, ecIi OH He MpuHUMal ydactusi B O0mieM coOpaHuu aKIMOHEPOB WIIM TOJI0COBAJ MPO-
TUB MPUHATHUS TAKOTO PEUICHHS M YKa3aHHBIM pPEIIeHHEeM HapyYIIeHBI ero MpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC TPaBa, MPEAYCMOTPEHHBIE 3aKOHOIaTENbCTBOM Poccuiickoit deneparuu. YcTaBoM U pe-
menusiMu OO1Iero coopanusi aklMOHEPOB, MPUHATHIMA B COOTBETCTBUU C €TI0 KOMIIETEH-
UEH.

AKI_II/IOHep HMECT IIPAaBO B LCIIIX (1)I/IHaHCI/Ip0BaHI/I$I U MoAACPKAHUA NCATCIBHOCTU banka B
m000e BpEMs BHOCUTH B UMYIIECTBO banka 663B03MCSI[HBI€ BKJIQJbl B JICHE)KHOM WJI HHOH Q)opMe,
KOTOPBIC HC YBCIIMUUBAIOT y'CTaBHHﬁ KanuTan baHka 1 He U3MEHSIOT CTOUMOCTH aKIIHiA.

AKIMOHEpHI (aKIIMOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PEeecTpa M UMEIOIIHE B CO-
BOKYIMHOCTH He MeHee 1% (0JHOro MpoIeHTa) roJocyromux akiuii OoiecTBa, KpoMe TOTO, UMEIOT
paBo:

eTpeboBath oT OOIIecTBa MPEACTABICHUS UM JIJISI O3HAKOMJICHUS CITHCKA JIUII, UMEIOIIUX MPaBo
Ha ydactue B OOmemM coOpaHuu aKIIMOHEPOB, MPHU YCIOBUU, YTO OHU BKIFOUEHBI B TAKOM
CITHCOK;

®B YCTAaHOBJIEHHOM 3aKOHOM TOPSAKE 0OpaTUTHCS B Cyl ¢ UCKOM K 4iieHy CoBeTa TUpEeKTOpOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHUU YOBITKOB, MPUYHMHEHHBIX
OO1ecTny.

AKIHoOHepH! (aKIIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
yenmoeg) ronocyrmux akiuii O01ecTBa, KpoMe TOro, UMEIOT MPaBO OECTIPENATCTBEHHOTO JOCTYIA K
JOKyMEHTaM OyXTalTepCcKOro ydeTa U MpoTokoiaM 3acefanuii [Ipasnenus OOmiecTsa.
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Axunoneps! O01iecTBa MOIb3YIOTCS TPEUMYILIECTBEHHBIM PAaBOM IIPHUOOPETEHUS aKIHii, Mpo-
JTaBAaEMbIX JAPYTUMH aKIMOHEpaMHU 3TOr0 OOIECTBa, MO LEHE MPEIOKEHHS] TPEThEMY JIUILY MPOTOop-
[IUOHAJILHO KOJIMYECTBY aKIUil, MPUHAAJIEKAIIUX KaXKI0My U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII MPOAATh CBOU aKIUU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO MU3BECTUTH 00 3TOM OCTaJbHBIX aKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHHWEM IICHBbI U JIPYTUX YCIOBHM Mpojaxu akuuid. OOrie-
CTBO B IIATUIHEBHBIN CPOK U3BelIaeT 00 ATOM Beex akiuonepos OO01iecTsa.

Bb1600wt 00 00veKkme oyenku: yuumuleas mom haxm, umo 00beKm OUeHKU 6 OAHHOM CI1y-
yae npeocmagnaem coooit 100% naxkem axyuil, mo enadenue um npeooCcmas/iaen 6ecb CHeKmp
npas, 00 100% exnrwouumensvho.

2.5. IlepeyeHb TOKYMEHTOB, HCIO/JIb3yeMbIX OLEHIIMKOM M YCTAHABJIMBAIOIIUX KOJIUYECTBEH-
Hble U KaueCTBeHHbIe XaPaAKTePUCTHKH 00beKTa OLeHKHU

1.T'omoBas Oyxranrepckas (puHaHcoBas) oTdyeTHOCTH 3a 2017,2018, 2019,2020 1T,

2.KonconmumupoBanHasi (uHaHcoBas ordeTHOcTh 3a 2017 1., 2018 1., 2019 r., 2020 1. B
cootBeTcTBUH ¢ MCDO;

3.IIpomexxyrounas Oyxranrepckas (buHaHCOBas) OTUeTHOCTH 3a 3 Mecana 2021 r., B Tom yucie
byxranrepckuit bananc (mybnukyemas ¢opma) Ha 1 anpens 2021 r.;

4.Kon dpopmbr 0409123 (Pacuer cobctBeHHBIX cpenctB) Ha 01 saBaps 2021 r., va 01 ampens 2021
r.,Ha 01 mas 2021 r.;

5.Kon dopmer 0409102 (Otuer o punancoBsix pesynpratax) Ha 01 suBaps 2021 r. u 01 ampens
2021 r,;

6.Kon gopmbr 0409101 (O6opoTHAst BEIOMOCTh IO cUYeTaM OyXTaJITepCKOro y4yeTa) MO COCTOSIHHIO
Ha 01 suBaps 2021 r. u 01 anpens 2021 r., 01 mas 2021 r.;

7.Kon dhopmer 0409135. Mudopmarus 06 o0s3aTeTbHBIX HOPMAaTUBAX U O APYTUX MOKa3aTeNsIX Jie-

STEIBHOCTU KPEAUTHON opranu3amuu mno coctosiuuio Ha 01 suBaps 2021 r. u 01 anpens 2021 r.,
01 mas 2021 .

2.6. OmnmcaHue SMUTEHTA, BBIMYCTUBIIET0 AKIMH

Ta6auna 19. OnucaHue IMUTEHTA, BHINYCTUBIIET0 AKIIAH

HaumeHoBaHNe moKa3aTest
IToHOE HAaMMEHOBAHKME SMUTEHTA AKIUH
CoxkparieHHoe (pUpMEHHOE HAMMECHOBAHUE SMUTCHTA

XapakTepuCTHKA NOKa3aTeIs
AxunonepHoe obuiectso «CEBEPI'’A3SBAHK»

AKIUH

AO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[ToutoBsIii afpec

160001, r. Bonorna, yi. biarosemienckas, .3

VYupenurenbHbiii fokymeHT OOmiecTBa

HeiicrBytomas penakuust Ycrasa AO «bAHK CI'by» yrBepkaeHa Peme-
HUEM eTUHCTBeHHOTO akinonepa 06 despas 2020 roma Ne 25, cornaco-
BaHa 13 maprta 2020 1.

Ounaine! 1 npencraBuTenbeTBa O0mecTBa

Duranst Bcero: 2, Bce B Poccuiickoit denepanun

Jononuurensueie opucer 31

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006

I[OHOJ'IHI/ITQHI)HS.SI I/IH(bOpMaHI/IH MPEACTAaBJICHA HUXKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-mm3unry, nonst ygactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUITAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallWTaJe SMUTEHTA U CIIEIHAIbHBIE
mpasa

HaHHBIe (6] rOCyﬂapCTBeHHOﬁ perucTpanuu 5MUTCHTA KaK
IOPpUANYECKOro JIuna

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocy1apCTBEHHBII
peructpanuonnsiii Homep 1023500000160. Homep CBunerenscrsa
Ne001022019, cepus 35, Beiiano YnpasinenueM MunucrepcerBa Poccuii-
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HanmeHoBaHue noka3zarteJs

XapalcTepnchca nmoxasarteJjisi

ckoii denepanun no HajoraM u cbopam o Bosoroackoii obnactu

Caeniennsi 00 SMUTEHTE B CIELHAIN3UPOBAHHOM (e/e-
pasisHOM HHpopMaoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTudukaimoHHBI HOMEp HAJIOTOILIATeIIbIIIKA

3525023780

BaHKoBCKuil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceeenus o BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHeRHOE NOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HAa PhIHKE OMPEACIICHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIFOUSHHOTO B PEECTp
XO3SHCTBYIOLINX CYyOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het mannbpix

Caenenus o caiite OOmecTBa u cBeieHUs1 00 HHPOpMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHUS O COCTABJICHUU 3MUTEHTOM (PHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJIHBIMU CTaHJAPTaMH (MHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctanzapTamMu OyxranTepckoi
OTYETHOCTH

@DuUHAHCOBAs OTYETHOCTh COCTABIAETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTamu ¢punancosoit oryetHoctd (MCDO) u ¢ Poccuiicku-
MH CTaHJIapTaMH OyXTraJITepCKOH OTYETHOCTH

CBefcHHS O TUICH3NUIX YMUTCHTA

Bank siBisieTcst KpeIUTHOM OpraHu3aluei ¢ yHuBepcanbHOM TUIeH3Hen
U OCYIIECTBIISET CBOIO JEATEIBHOCTh HA OCHOBAHUH YHUBEPCAIBHOI
mneH3un LIb P® Ha ocymecTBiienre 6aHKOBCKHIX OIepanuii co cpea-
CTBaMH B pyOJISIX M HHOCTPAHHOI BafoTe (C MPaBOM IPHUBICIECHHS BO
BKJIA/IbI ICHEXKHBIX CPEACTB (DM3UIECKHX JIUI) ¥ Ha OCYIIECTBICHHE
0aHKOBCKHX OTIEPALUii C IparoneHHpIMH MeTautaMu Ne 2816 ot 26
MapTta 2020 rona 6e3 orpaHUYEHUs CPOKA CHCTBHSL.

CM. TaKKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIIUsI OPTaHOB YIPABICHHS

B cootBerctBum ¢ YcraBom AO «BAHK CI'by»

[opsa0oK MOATOTOBKY M MPOBEACHHUS 00LIer0 COOpaHus
AKIIMOHEPOB, B TOM YHCIIC IEPEUYCHb BOIPOCOB, PEIICHUE
10 KOTOPBIM NPHHUMACTCS OpPraHaMHU YIpaBJIeHUs o01Ie-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B coorBerctBum ¢ YcraBoM. CBeieHUSI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, HOTy4EHHOH 3aKa34lKOM OT SMHUTEHTa

OrpaHuYeHHs KOINYECTBA aKIUii, TPHHAIeKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHO HOMUHAJIbHOMN
CTOMMOCTH, a TaKK€ MaKCHUMAJILHOTO YHCIIA TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom AO «BAHK CI'b»

Hudopmarys 06 aTMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTA, CBA3aHHBIX C PACKPHITHEM HH()OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHHEM SMHUCCHH LIEHHBIX
Oymar u jp.

OmeHka caenaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHK He NMeeT HEMOKPHITHIX PHUCKOB
10 cye0HBIM IIpoIieccaM, KOTOphIe B OymayIieM MOTyT OKa3aTh CyIle-
CTBEHHOE BIIMSHHE HAa €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0mias BemuuuHa 0053aTENbCTB, KOTOPhIE MOTYT BOSHUKHYTH B pe-
3yIbTaTe KaKUX-TMO0 HCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJI0XKEHNE
banka.

-- ITo cocTosIHMIO Ha ATy OLEHKU BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHbIX C HE3aBEPIIEHHBIMH HA OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyMaeT B
KauecTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 0053aTENbCTBA HEKPEIHT-
HOTO XapakKTepa TaKkKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYUIEHUN HET

Wnas nHpOpMAIHS, CYIIIECTBCHHO OKa3bIBAIOIIAsK BIHS-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE TaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbIE
BEJIMYMHBI OCHOBHBIX MMOKA3aTeNeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannrebHas mHpopMauus

KoHKypeHTEI SMUTEHTa

Hupopmarys y oneHImrKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMXUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpenHeancquaﬂ YHCIICHHOCTb COTPYAHUKOB 3a I'oJ{

CpenHecnICoYHas YUCICHHOCTh pabOTHUKOB baHka 3a mepBbIif KBapTan
2021 rona cocrasinsiet 966 yenosek (3a 2020 roxa: 1 014 yenosek).

[To cocrosinmio Ha 1 anpenst 2021 roga YMCIEHHOCTh OCHOBHOTO YIIpaB-
neHdyeckoro nepconana banka cocrasmia 13 genosek (Ha 1 ssHBaps 2021
rona: 14 denosek).
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2.6.1.Undopmanus, xapakrepusyomasi 1esiTeJIbHOCTh OPraHu3aluu, Beayleil Ou3Hec, B CO0T-
BETCTBHH C NMPeANoIaraeMbIM HCI0JIb30BAHIEM Pe3yJIbTATOB OI[€HKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKUI OaHK Pa3BUTHUS FA30BOW MPOMBIILICHHOCTH
Cesepa «CEBEPI"’ABBAHK» paboTtaet Ha peiHKe OaHKOBCKHX yciyT ¢ 29 ampenst 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 romy kak 3akpbeIToe aKIIMOHEPHOE 0OIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK».

3apeructpupoBan LlenTpansubiMm bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPALIMOHHBIN HOMEp 2816.

Pemennem romoBoro o61iero coopanus akimoHepos oT 16 mas 1997 roga bank nepenmeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHl 0aHK pa3BUTHUsS ra30Boi MpomeblinieHHocTH Ce-
Bepa «CEBEPI'TASBAHK» (nunensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ M3MEHEHUEM THITA
aKIMOHepHOTO obmmecTBa co 2 anpens 1999 roga mosHoe HauMeHoBaHKue banka m3MeHmsoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Ta30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPI'"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHLCTBO O BHECEHHH 3alUCU O OaHKE B €AUHBIN TOCYAapCTBEH-
HBI peecTp MOPUIUYECKHX JIHII 32 OCHOBHBIM TIOCYAapCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos0ps 2012 1., 1O pEHICHUIO T'OJIOBOTO OOIIEro coOpaHUs aKIHUOHEPOB, baHK HOCHII
¢upmennoe HaumenoBanne OAO "BAHK CI'b". 22 mas 2015 rona B Eaunbiii rocyaapcTBEeHHBIN
peecTp IPUIUYECKUX JIMIl OblJla BHECEHA 3aliCh O PETUCTPAIli U3MEHEHUN B YCTaB 0aHKa C HOBBIM
HauMeHoBaHueM. [lomHoe pupMeHHOEe HanMeHOBaHHe OaHKa Ha pycckoM s3bike — [lyOnnuHoe akiu-
onepHoe o0miectBo «CEBEPI'TABBAHK». CokpaiieHHoe ¢upMeHHOE HauMEHOBaHUE OaHKa Ha pyc-
ckoM si3bike - [IAO «bAHK CI'by. [Tonnoe ¢pupmenHoe HaMeHOBaHUE OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGB». CokpaiienHoe (pupMeHHOE HauMEHOBaHHE OaHKa Ha
anrmiickoM si3bike — «BANK SGB» PJSC.

I'enepanbhas nunen3us banka Poccun Ne2816 ot 08.06.2015, HoBas aara Bbeigaun 13.01.2017

ITo coctosinuio Ha 1 stHBaps 2015 rona pernonanbHas ceTb banka cocrosna u3 9 ¢unuanos u
58 nonoNHUTENBHBIX 0(HUCOB, 5 ONEPaLlMOHHBIX 0(pHCOB, 4 OnepallMOHHBIX KaCChl BHE KACCOBOTO y371a,
pacIoyo’KEHHBIX B KJIIOUEBBIX pernoHax — Ha CeBepo-3amnane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposnax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B mensix onTUMM3alMU U MOBBIIIEHUS 3()(EeKTUBHOCTH pabOTHI peruo-
HAJIbHOW CeTH ObUIM MPOBEIEHBI CIEAYIOIINE MEPOIIPUSTHUS:

-- peopranu3zanus VMBaHoBckoro ¢uinana: nepeBoj puianaga B CTaTyc OnepanoHHOro ogpuca
C nepenoaynHeHrueM SpocnaBckomy unmany,

-- MepernoIYMHEHNEe BHYTPEHHUX CTPYKTYpHBIX HojpasfeneHuil MBanoBckoro ¢uimana SApo-
CIIaBCKOMY,

-- peopranusanus Kotiacckoro ¢punmana: nepeBoj ¢puinaia B CTaTyc JOMOJHUTENIBHOTO 0pu-
ca ¢ IepernounHeHeM ApXaHTrelbCKoMy (puinany,

-- IepenoJUMHEHNe BHYTPEHHUX CTPYKTYPHBIX mojpasaenenuit Kornacckoro ¢punuana Apxas-
reJbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢guiinana: nepeBos puinana B CTaTyc JOMOJTHUTEIBHOTO
oduca ¢ nepenogunHeHHEM Boorojckol pernoHaqbHOW NUPEKIMH, MEPenoAYNHEHUE BHYTPEHHHUX
CTPYKTYPHBIX Nojipa3zeneHuit BenukoycTiorckoro ¢gunuana Bomoroackoi peruoHalbHOM JUPEKIUH,

-- 3akpbiTHe Hopunbckoro ¢unuana, otkpbitue IlpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3eNeHHi (GUINanoB B CISAYIOUUX ropoax:
Bonorna, Yepenosen, Hopunbck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii Ycrior, IBaHOBO, a Takke HaceneHHbIX MyHKTax: 1. Bopramop, n. Kanyi, a. ITorope-
JIOBO).
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ITo cocrosiuuto Ha 1 saBaps 2016 roga pernonanbHas cetb banka cocrosina u3 5 GunuaaoB u
57 BHYTpEHHUX CTPYKTYPHBIX IMMOJPA3ICICHHM, PACTIOIOKEHHBIX Ha Tepputopun 10 cyonekToB Poc-
cuiickoit denepanum.

ITo cocrostauto Ha 1 ssHBaps 2018 roga pernoHanbHas ceTh banka coctosuia u3 3 dunuanos, 1
MPEJICTAaBUTENIBCTBA U 39 BHYTPEHHHUX CTPYKTYPHBIX MOAPa3/IeICHHM, PACTIONOKEHHBIX Ha TEPPUTOPUU
10 cyonektoB Poccuiickoii ®Denepannu. CokpalleHHe YHCICHHOCTH CTPYKTYPHBIX IOApa3IeicHU
banka npousomnuio 3a cyet ux 00bEAMHEHUS U YKPYITHEHHS B paMKax ONTUMHU3AlUK (QUIHaIbHOM ceTn
banka.

ITo coctosamio Ha 01 suBaps 2020 r. pernoHabHas ceTh baHka cocrosia u3 2 ¢unuanos, 1
MPEJICTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJpa3ieiaeHH (I0NOTHUTENbHBIX 0(hHUCOB, OTle-
parMoHHBIX 0(HCOB), PaCIOI0KEHHBIX Ha TeppuTopun 10 cyobekToB Poccuiickoit deaepanum.

I'onmosnoit oduc banka CI'b naxonutcs B Bosoroackoii o6iactu.

B cooTBercTBHM C pelmieHHeM €IMHCTBEHHOro akinuoHepa banka ot 06 deBpans 2020 roma
(pemenue Ne 25) monHOe ¢pupMeHHOE HaMMEHOBaHHME baHka M3MEHEHO Ha AKIIMOHEpHOE OOIIEeCTBO
«CEBEPTI'"A3BAHK» (AO «bAHK CI'by)

ITo coctostauto Ha 31 mapta 2021 roga bank umen 2 ¢unmnana (31 nekabps 2020 roma: 2 du-
nunana). Bee gunuanst pacnonoxkensl B Poccuiickoit @enepanuu. Taxke y banka ecTh ceTh JOMOIHU-
TEIbHBIX O(HUCOB, OMEPALMOHHBIX O(UCOB, OMEPAIMOHHBIX KAaCcC BHE KaccoBOTo y3ia B Poccuiickoii
Oenepanun. [1o cocTostauio Ha 31 nexabps 2020 roga obiee KOJIMYECTBO TOYEK NMPOJaX ceTH banka
coctaBmwio 33 Touku (31 mexadbps 2020 roma: 33 Touek). [lo cocrosauio Ha 31 mapra 2021 roma
CpeIHECIMCOYHAasl YUCIIEHHOCTh nepcoHana ['pynmel cocraBnsier 1 034 uenoeka (31 mexabpst 2020
rona: 1 034 genoBeka).

https://severgazbank.ru/upload/medialibrary/ffd/ifrs-rus_31.03.2021_viza.pdf

[To cocTosiHUIO HA ATy OLEHKHU:

Dunnansl Bcero: 2, Bce B Poccuiickoit denepauuu

JomomHuTensHbIe 0(UCH 31

MoopaspeneHns KPeaUTHOW opraHu3auum

DUnKans Bcero: 2, Boe B PoccHACKON Degepaumm
OononHUTENLHLIE OHHACH! 31
PerncTpaumMoHHsIA HOMep HaumeHosaHne* [ata perncTpauum MecTo HaxomaeHWA (PaKTMYECKWA agpec)

17 CaHkT-MeTepdyprekmnin 15.06.2004 198095, r. CaxxT-Metepbypr, yn.Mapwana MNoeoposa, 4. 35, nvT. A, nom. 2H

19 MockoBCKMIA 06.09.2012 121069, r. Mocksa, yn. Cagosas-KygpuHckan, 0.2/62, ctp.4.

AO «bAHK CI'b» 25 neT ocymecTBIsieT CBOIO JIeATebHOCTh Ha PErHOHAILHOM (PMHAHCOBOM
pBIHKE, MPaKTHYECKH BO BceX perrmoHax CeBepo-3amasHoro (eepalbHOrO OKpyra, B psijieé pernOHOB
Hentpansnoro ¢enepansHoro okpyra. bank, obiagas BceMM JMIEH3USIMU Ha BelleHUE OaHKOBCKOM
NeSITeIbHOCTH, YYaCTBYeT B KpyNMHEHIINX (hefepabHbIX U PETHOHANBHBIX MPOrpaMMax, B TOM YHUCIIe
nporpaMMax HMIOTEYHOI'O KPEeIUTOBAHUS, JIbTOTHOIO aBTOKPEAUTOBAHHUS, IEHCHOHHOTO 00ecreueHus
rpaXkJiaH, pa3BUTHS U TIOJIEP’KKU MAJIOTO U CpeAHEro OusHeca.
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CoTpyAHUYECTBO C KOPIOPATUBHBIMU KJIMEHTAMU SIBJISIETCSL OJTHUM M3 IPUOPUTETHBIX HAMpaB-
neHuit aestenbHocTH banka. B Hactosmee Bpems B banke o0CIyKUBarOTCSl OpTaHU3allud CTPOUTEIb-
HOHM, XMMHYECKOM, Ta30BOH, JIECHOH M JepeBo0oOpadaThIBAIOIIEH, MUIIEBOM OTpaciied SKOHOMHUKH,
MPEANPUITHS arpOIPOMBIIINICHHOT'O0 KOMIUIEKCA, )KHJIUIITHO-KOMMYHAJIBHOTO XO35HCTBA, Chephl YCIIYT,
MEUITMHCKUE U 00pa30BaTeIbHbIC YUPEIKICHUS, a TAK)KE WHIUBUTyaJIbHBIC TIPEANPUHUMATEIIH.
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Ha nary ouenku Cxema B3aMMOCBSI3€M M CHOHMCOK JIUIL, IO KOHTPOJEM JUOO 3HAYUTEIbHbBIM
BIUSHUEM KOTOPBIX HaXOJUTCS 0aHK
(cootBercTBYeT nH(popMmanuu, HanpasneHHoi 13.10.2020 B bank Poccun i pasmenienus Ha oduiu-
anpHOM caiite banka Poccun).

Ha nary ouenku CEBEPT’TABBAHK — yHuBepcanbHbIii kKoMMepueckuil 6aHkK, IpeaoCTaBIIso-
MM IIUPOKUM CIEKTp YCJIYr AJI YAacTHBIX JIMI, KOPIOPAaTHBHBIX KIMEHTOB M TOCYAAPCTBEHHBIX
cTpykTyp. bank o6ciyxuaet 6onee 500 Teicsay puznueckux u 20 ThICAY OPUIMUECKUX JIHLL.

OO0uiee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank coznan B opme akmpoHepHoro ooOrmiectBa. BeiciiuM opranom ymnpasineHus: banka siBis-
erca O61ee cobpaHre akMOHEPOB. baHK eXeroaHo MpoBOAUT rogoBoe OOIee codpaHue aKIMOHE-
poB. BHeouepennoe OOuiee coOpaHue akIMOHEPOB MpoBoAMTCs Mo pemieHuto Copera J{upexkTopoB
banka Ha ocHOBaHHMM €ro COOCTBEHHOW WHUIIMATHBBI, TPEOOBaHMS PEBU3HMOHHON KOMHCCHU (PEBHU30-
pa) banka, aynutopa banka, a Takke akKIMOHEPOB (aKLMOHEPa), ABJSIONINXCS BIIaIelbIlaMi HE MEHee
gyem 10 MpoOLIEHTOB TOJOCYIOMKX akiuii banka Ha paty npenbsBieHus TpedoBanus. OOmiee coopanue
AKIMOHEPOB MPUHUMAET CTpAaTErHUECKUEe PEIICHUS OTHOCUTEIBHO JesiTeIbHOCTH baHka.

B banke co3nmaHa cuyeTHass KOMHUCCHS, KOJMYECTBEHHBIM W TIEPCOHANBHBIM COCTaB KOTOPOW
yTrBepxkaaercss O0mmumM codpanreM aKInOHEPOB.

Opranamu yrnpasinenus banka Hapsay ¢ O0muM coOpaHueM ero akirmoHepoB sSBisitoTcss CoBer
JMpeKTopoB, e AMHOIMYHBIN UCTIOTHUTEIBHBIA OPTaH U KOJUIETHAbHBIN UCTIOTHUTEIBHBIA OPraH.

TCKYH.ICC PYKOBOACTBO ACATCIBHOCTBIO banka OCYHICCTBIIACTCA €T0 CAUHOJIMYHBIM HUCIIOJIHU-
TCJIbHBIM OPraHOM W KOJIJICTHAJIbHBIM UCIIOJIHUTCIIbHBIM OpPTaHOM.

Hcnosnuresabubie opranbl banka.
Enuaonumunelil ucionnurensHbiid opran banka (IIpencenatens [IpaBnenus)


https://severgazbank.ru/upload/medialibrary/7c8/rb2816_20201012.pdf
https://severgazbank.ru/upload/medialibrary/7c8/rb2816_20201012.pdf
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PykoBoaCcTBO Tekyliei nesarenbHOCThI0 baHka ocyliecTBiIsSeTCs] €IMHOIUYHBIM UCIIOJIHUTEb-
HeiM opranoMm banka (Ilpencenarenem IlpaBneHusi) M KOJUIETHAIBHBIM HCIOJHUTENIBHBIM OpPraHOM
banka (IIpaBnenuem). McmomauTensHbie opranbl nogotuetHbl CoBety JupekropoB banka u O6memy
coOpaHHIO aKIIMOHEPOB.

K xomneTeHIMM MCHOIHUTENBHBIX OpraHoB baHka OTHOCSTCS BCce BOIPOCHI PYKOBOJCTBA Te-
Kylllel JesTelbHOCThI0 baHka, 3a MCKIIIOYEHHEM BOIPOCOB, OTHECEHHBIX K KommneTeHuuu OO1iero
cobpanus akimonepoB uiu Cosera Jlupexkropos banka.

HcnonuuTenbHble opranbl banka opraHu3yroT BbIMOJIHEHHE pemieHuit OO1iero codpaHus ax-
uuonepoB u Cosera JlupekropoB banka.

Enunomununeiii ncionHuTenbHbIN oprad banka (Ipeacenarens paBienns) 6e3 1oBEpeHHOCTH
JeicTBYeT OT UMeHU baHka, B TOM 4uCIle IPEICTaBISIET €ro HHTEPECHl, COBEPIIAET CAEIKU OT UMEHU
banka, yTBep)KaaeT mTaThl, U3/1a€T MPUKA3bl U JAeT YKa3aHUs, 00s3aTeabHbIe ISl UCTIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiii ucnosiHuTenbHbIN opran banka (IIpaBnenue)

Konnernaneupiii ucnosiautenbHplil oprad banka (IlpaBieHue) neiicTByeT Ha OCHOBaHUH yCTa-
Ba banka, a Taxxke yrBepxaaemoro O0mum coOpaHueM aklMOHEPOB BHYTPEHHETO JoKyMeHTa banka
(MooxkeHwus ), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAIOK CO3bIBA U MIPOBEICHUS €ro 3aceaHHii, a
TaK)Ke MOPSIOK MPUHSATHUS PELICHHIH.

baHk siBnsieTCsl KpEAUTHON OpraHu3aIueil ¢ YHUBEPCATBbHOM JIMIIEH3HEH U OCYIIECTBIISIET CBOIO
JeSTENIbHOCTh Ha OCHOBAaHMM YHUBepcalbHOM nuien3uu L{b PO Ha ocymiecTBieHne OaHKOBCKUX OTIe-
paiuii co cpecTBaMu B pyOJIsIX M MHOCTPAHHOM BajtOTe (C MPAaBOM MPHUBJICUEHUS BO BKIIAIbI ICHEK-
HBIX CPelCTB (PU3UUECKHX JUI[) U Ha OCYILIECTBICHNE OAaHKOBCKUX OIEpaIlHii ¢ IparoleHHbIMU MeTall-
namu Ne 2816 ot 26 mapra 2020 rona 6e3 orpaHMYeHUsI CpOKa JAEUCTBUS U OCYIIECTBISET CBOIO Jes-
TEJIBLHOCTh B COOTBETCTBUU ¢ DenepalibHbIM 3aKOHOM OT 2 aekadops 1990 roma Ne 395-1 «O GaHkax u
OAHKOBCKOM JIEATEIBHOCTI» U IPYTUMHU 3aKOHOAATEIbHBIMU akTaMu Poccuiickoii @eneparum.

[Tomumo ynuBepcaiibHOU unen3uu LIb P® bank ocyiecTBisieT cBOIO AeATENbHOCTh HA OCHO-
BaHHUHM CIEAYIOIINX JUIEH3UI U pa3peleHui:

JInuen3ns npogecCMOHAIBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06624-100000
ot 16 mas 2003 roxaa, Bergana @KIb Poccun. be3 orpannuenus cpoka nerictBus. JInueHsus BblaHa
Ha OCYIIECTBICEHNE OPOKEPCKO JeTENbHOCTH.

JInuen3us npogecCMOHAJBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06638-001000
ot 16 mas 2003 roxaa, Bergana GKILb Poccuu. be3 orpannuenus cpoka nenctBus. JIuueHs3us BbiaHa
Ha OCYIIECTBIICHUE ACSITETLHOCTHU O YIPABICHUIO IIEHHBIMU OyMaraMu.

JInuen3ns npogecCMOHAIBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06644-000100
ot 16 mas 2003 roaa Beigana @KIIb Poccun. be3 orpannuenus cpoka neictBus. JInueH3us BblgaHa
Ha OCYIIECTBIICHHUE JIETIO3UTAPHOMN AESATEIBHOCTH.

JInuen3us npogecCMOHAIBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06631-010000
ot 16 mas 2003 roxa Beinana @KIb Poccuu. be3 orpannuenus cpoka aeiictBud. JIuneHsus BbiiaHa
Ha OCYIIECTBJICHUE TUIIEPCKOM ACSATEIbHOCTH.

JInneH3usi Ha OCYIIECTBICHUE JIEATEIBHOCTH MO pa3paboTKe, MPOU3BOJICTBY, PacCHpOCTpaHe-
HUIO MHPPOBATHHBIX (KpUNITOTpadUIECKUX CPEICTB), MH(DOPMAIIMOHHBIX CHCTEM U TEIEKOMMYHUKA-
IUOHHBIX CHUCTEM, 3alUIIEHHBIX C UCTIOIb30BaHNEM MU(POBATBHBIX (KpUNTOrpahUIECKUX) CPEACTB,
BBITIOJTHEHUIO PadOT, OKa3aHUIO YCIYT B 001IacTH mudpoBaHus MHPOPMAIUU, TEXHUIECKOMY 00CITy-
YKUBAHUIO MHUGPOBATBHBIX (KPUOTOrpadUUECKUX) CPeiCcTB MH(OOPMAIIMOHHBIX CUCTEM U TEIEKOMMY-
HUKAIIMOHHBIX CHCTEM, 3alIHMIIEHHBIX C HCIOJB30BAHHEM MIH(PPOBATHHBIX (KPHUNTOTpaAUIECKUX )
cpencts JIC30010004 Ne 82 ot 4 anpenst 2014 roaa Beinana Ynpasinenuem @Cb Poccun no Bonoroa-
cKkoit obmactu. beccpouHo.

CauaereancTBa, Bolganuble AO «BAHK CI'b»:
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e (CBHUIETENIBCTBO O BHECEHUH 3alUCU B ENMHBIN TOCy1apCTBEHHBINA PEECTP IOPUANUYECKHUX JIUIL O
IOpUANYECKOM Julie, 3apeructpupoBanaoM 110 01 uromnst 2002 roma, Ne001022019, cepus 35,
BbIZIaHO YTipaBieHneM MunucrepcrBa Poccuiickoit deneparuu mo Hasioram u coopam mo Bo-
noroackoi obmactu 26 aBrycra 2002 roga. JlaHHBIM CBUACTEIBCTBOM 0aHKY MTPUCBOEH
OCHOBHOM TrocyaapcTBeHHBIM peructpannonubiii Homep (OI'PH) 1023500000160;

e CBHUIETENHCTBO O MOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIINH
nio r.Bonorae Ne002088689, cepus 35;

e CtpaxoBoe CBUAETEILCTBO BbIAAHO B0oJIOroACKUM peruoHanbHbIM oTaeneHneM PoHaa conu-
anpHOro cTpaxoBanusa Poccuiickoit @enepanuu 27 ssuBaps 2000 roga, peructTpadoOHHbIA HO-
Mmep 6anka 3500251266, kox nogunnennoctu 35001. [aTta nepepeructpanuu B Bosoroackom
pEruoHaIbHOM (DOHJIE COLMATILHOTO cTpaxoBanus - 13 mapra 2001 roxa;

o bank sBasercs npaBooOnagateneM CunuerenbcTBa Poccuiickoro areHTCTBa 1o maTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga o6 opuiinaaibHOR peru-
cTparuu nporpammsl it 9BM ABTromaTtuszupoBanHas 6ankoBckas cuctema «OPJIOCy.

baHk sBNsSieTCS yUaCTHUKOM CHUCTEMBI 0053aTeJILHOTO CTPAaXxOBaHUs BKIAI0B (DU3HMUECKUX JIUII,
B TOM 4YHCIIe OCYIIECTBISIOUINX MPEANPUHUMATEIbCKYIO NEATEeIbHOCTh, U IOPUIUIECKUX JIUI, OTHE-
CEHHBIX B COOTBETCTBHHU C 3aKOHO/AATeILCTBOM Poccuiickoii deaepanu K MaJlbIM MPEATPUATUSIM.

CuzerenbcTBO 0 BKIOYeHNH baHka B peecTp 0aHKOB-yYaCTHMKOB CHUCTEMBI 0053aTE€IBLHOTO
cTpaxoBanus Bki1agoB Ne 262 Beiano ['ocynapcTBeHHON Kopropalueil «ATeHTCTBO 10 CTPaXOBaHHUIO
BKJIJIOBY.

AO «bAHK CI'b» aBasiercs:

e 4jJeHOM Accoluanuu peruoHaabHbIX 6aHkoB Poccuuy;

o ujnenoMm Camoperynupyemoii opranuzanuu «HanmonansHas (ruHaHCOBAs aCCOIMALIHS,

e ¢ 1998 unenom Bomnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIEHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconumanuun CBUDT;

e ujienoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpruHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropoackoit TOproBo-mpOMBIIUIEHHON MajIaThl;

o ujieHoM Hexommepueckoro naptaepcTBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuAeH/IHAS IOJTUTHKA

B cootsercTBuu ¢ Yerasom AO «bAHK CI'b»

-- JIuBUAEHIOM SBJISIETCS YacTh 4MCTOM mpuObUIM banka 3a Tekyuuii roj, pacrpenensemas
CpeaM aKLMOHEPOB MPONOPLHMOHAIBHO YHCITY aKIIMH, HAXOAAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ynbTaTaM MepBOro KBapTaja, MOJIyroJus, 1eBATH MecsleB ((MHAHCOBOTO
rojla W/WiM Mo pe3yibTraraM (PMHAHCOBOTO rojia MPUHUMAThH pelleHne (0OBSABIATH) O BBIIUIATE JUBH-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 aKIUSIM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX IEHCTBYIOIIMM 3aKOHOAATENbCTBOM. JIMBUIEH/bI BhIILIA-
YUBAIOTCS IEHBIaMH.

- Pemienne o Belmiate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUAM npuHuMaercs O6umm co-
OpanueM akunonepoB banka mo pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix ITuBH-
JICHJIOB HE MOXKET OBbITh 00JIbIlIe peKOMEeHJ0BaHHOTOo COBETOM AUPEeKTOpoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 roast ”HGOpMALUU O BBIIUIATE TUBUACH/IOB HET.

l'omoBeiM  00muM  coOpaHueM akiMoHepoB baHka, MPOBOAUMBIM B (OpPME COBMECTHOTO
npucyrcTBust 25 utoHs 2012 roga, 66110 NPUHATO pelIeHUe HEe TPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokos Ne 43 ot 25.06.2011 r.).

N3 TI'ogoBoro Otyera 3a 2012 rox cienyet, uyto B 2012 roy ObU10 BHIOIHEHO 3aUHCIICHUE TH-
BUJICH/IOB Ha 001IyI0 cymmy 6osee 280 miH. pyo.
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N3 Otuera o nmpubpuIssx U yObITKax (myOnmkyemasi oT4eTHOCTH) 3a 2013 rox criemyer, 4To
«Pacmpenenenne Mex a1y akIIMOHEpaMH B BHJI€ AUBUACHIOB» paBHO 0.

N3 Otuera kpeauTHOM opraHu3anuu o GuHAHCOBBIX pe3ynbrarax 3a 2014 u 2015 rox (hopma
0409102, uToroBbie CTPOKH, THIC.py0.) CIEIyeT, YTO pacHpelneicHue MEKIy aKIMOHEpaMu B BUIE
TUBUICHIOB paBHO 0.

N3 Otuera 0 IBWKEHMHM ACHEXKHBIX cpeAcTB (myOnukyemass ¢gopma) ma 01.01.2018 r., xox
dopmbl o OKY ][ 0409814, I1.3.4, cienyet, uTo BeIuiaThl AuBUAeHAOB 3a 2016 1 2017 rr. paBHsI 0.

N3 Otuera 0 IBWKEHMHM ACHEXKHBIX cpeAcTB (myOnukyemas ¢gopma) Ha 01.01.2019 r., xox
dopmbl o OKY ][ 0409814, I1.3.4, cnenyeT, uTo BeIIaThl AuBUACHAOB 3a 2016 1 2017 rr. paBHsI 0.

N3 Otuera o nBWKEHMH ACHEXKHBIX cpeAcTB (mybOnaukyemass ¢gopma) Ha 01.01.2021 1., xox
dopmsl o OKY J[ 0409814, I1.3.4, cnenyet, uto BeIIaThl 1uBuaAeHI0B 32 2020 1 2019 rr. paBasI 0.

https://severgazbank.ru/upload/medialibrary/8c0/publikuemaya-otchetnost-ao-bank-sgb_010121.pdf

13 OTYETA OF UBMEHEHMAX B KATIUTAJIE KPEJJUTHOM OT'PAHU3ALIMU (1y6mn-
kyemast ¢popma, kox ¢opmsl mo OKY I 0409810, I1.9) na 1 anpens 2021 r., nuBuaeHIbI OOBSABICHHBIE
110 OOBIKHOBEHHBIM ¥ ITPUBHJICTUPOBAHHBIM aKIHsIM paBHBbI (.

2.6.2. Audopmanusi 0 BbINyCKaeMoii mMpoaykuuu (ToBapax) M (WJM) BBINOJHSIEMBIX padoTax,
OKa3bIBaeMbIX YCJIyrax, HH(popManuio 0 pe3yJbTaTax NPON3BOACTBEHHO-XO03SIIICTBEHHOI esi-
TEeJILHOCTH 32 PeNpe3eHTATHBHBIN NMEePHOI.

Lenbto banka siBnsieTcs u3BIeUEeHUE TPUOBLITH.

SBnsisick yHUBepcaabHBIM, baHK MpeaocTaBiIsieT MIMPOKHUM CIIEKTP YCIYT AJis IOPUANYECKUX U
(U3UYECKUX JIUII.

bauk oxazvieaem cnedyrwuwjue ycayzu 01a 10pududecKux Jauy U UHOUGUOYAIbHBIX NPEOnpu-
Humamenei:

* pacy€THO-KaccoBOe 0OCITYKMBaHUE B pyOJIIX U HHOCTPAHHON BaNIOTE;

* MHKaCCallus;

* DKBAallpUHT;

* KOpIOpaTHUBHbIE OAHKOBCKUE KAPTHI;

* oBepApadT 1o pacu€THOMY CUETY;

* KpeIUTOBAHUE HA pa3BUTHE OU3HECA,;

* KpeIUTOBaHNE CYOBEKTOB MAJIOTro OM3Heca;

* HHBECTULIMOHHOE KPEAUTOBAHUE U MPOEKTHOE (PMHAHCHPOBAHUE;

* TOPrOBOE U 3KCIOPTHOE (PMHAHCHPOBAHMUE;

* [IpejocTaBIeHue 0AaHKOBCKUX TapaHTUH;

* ICTIO3UTBHI;

* BAJIFOTHBII KOHTPOJIB;

* yIipaBlieHHE KIMEHTCKUM NOpTQeneM LeHHbIX Oymar;

* IETI03UTapHOE 00CITYKUBAHHE;

* IPEIOCTABJICHUE CUCTEMbI TUCTAHIIMOHHOTO OAaHKOBCKOT'O 00CITYKHBAHHUS.

bank oxaszvieaem cnedyrwoujue ycayeu 0na puzuueckux auy:

JIETIO3UTHBIE U PACUETHBIE OIIEPaALIUN;

* IOTPeOUTENBECKOE KPEAUTOBAHNUE;

* UIIOTEYHOE KPEIUTOBAHUE;

* IpENOCTaBJIEHHE CHCTEMBI JUCTAHIIHOHHOTO GAHKOBCKOTo obcmyxmBanus «SGBMOBAII»
u «SGB-Onnaitny;

* ICHE)KHBIE TIEPEBOJIBI;

* peayin3anysi MOHET U3 IParol€HHbIX METAJUIOB;

* BaJIIOTHO-OOMEHHBIE OIlepallny;
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* 0aHKOBCKHE KapThI;

* IPEIOCTABJICHHUE B apEHy UHAUBUAYAIbHBIX OAaHKOBCKUX CEeH(]OB;

* IENIO3UTApHOE 0OCITy>KUBAHUE;

* cOop u mepenayva cBeaeHuil B Enqunyto cucremy uaeHTUQUKAUMU U ayTeHTU(PUKAIUU U OHO-
METPUYECKUX JTaHHBIX B ENMHYI0 OMOMETpUYECKYIO CUCTEMY;

* OIEpallly C [ICHHBIMU Oymaramu.

B nacrosiiee Bpemsi bank moMuMo ctaHgapTHOTO nepeyHsi 0aHKOBCKHUX YCIYT OKa3bIBAaeT CBO-
UM KJIMEHTaM €llle U IIUPOKUIA CTIEKTP UH()OPMALIMOHHO-KOHCYJIBTAlMOHHBIX YCIIYT, B T.4. IPEIOCTAB-
JseT HHPOPMAIUIO O CUTYyalluu Ha (POHI0BOM U (DMHAHCOBOM PBIHKAX, a TAK)KE JaHHBIE O KOTUPOBKAX
LEHHBIX OyMar pa3JIMyHbIX SMUTEHTOB U Kypcax oOMeHa BaJIOT.

bank ocyiecTBisieT CBOIO OCHOBHYIO ONEPALIMOHHYIO JEATEIbHOCTh Ha TeppuTopun Poccuii-
ckoit @enepanuu. Benencrue sroro bank mojiBep:keH S5KOHOMUYECKUM M (DPMHAHCOBBIM pHUCKaM Ha
pbiHkax Poccuiickoit @enepanuu, KOTOpbIe MPOSBISIOT XapaKTepHble 0COOCHHOCTH, MPUCYIIHE pa3-
BHUBAIOLIUMCS PhIHKAM.

B 2020 roxy bankoMm B 1e/siX ONTHMHU3ALMKM U MOBBIICHUS d()PEKTUBHOCTH PabOTHI peruo-
HAJIBHOW CeTH ObUIM 3aKpBITHI JIBa onepanoHHbix oduca B Pecnyonuke Komu, oaun onepannoHHbINA
oduc B BaHoBCcKoi1 00nacTu, npeacraBuTenbcTBo banka B r. Hopuiibek, a Takke OCyIecTBIICH mepe-
€311 ogHoro oduca B r. UepernoBel Ha HOBBIH aapec.

B pamkax crtparerum poO3HUYHOrO KpeauToBaHus baHK NpuaepKMBAaeTCs KOHCEPBATUBHOIO
MOJIX0JIa K PUCKAM U pealiu3yeT MporpamMmbl MOTPEOUTENHCKOTO KPEAUTOBAHNUS, OPUEHTUPOBAHHBIE Ha
OTPaHUYCHHBIA PSJI CETMEHTOB KIMEHTOB (JIepiKaTely 3apIUIaTHBIX KapT, MEHCUOHEPHI, COTPYIHUKU
OIOKETHBIX OPTaHU3AlMI U TOCYAAPCTBEHHBIX OPraHOB Cy/eOHON BJIACTH, KOMIIAHUHN (eepallbHOTO
3HAUYEHMS U COTPYJHUKHU NapTHEpoB baHka).

Ha ¢done mannemuu koponaBupycHoi uadexun COVID-19 B ycnoBusx HeonpeneaeHHOCTH U
C Y4eTOM BO3MOKHOTO YyBelIHueHus AeonaTHocTu mo kpeautam B mapte 2020 rona bank BBen orpa-
HUYEHUS B KPEJUTOBAHUU U JI0 KOHIIA TOJa IPOU3BOANI KOPPEKTUPOBKU CBOEH KPEAUTHOU MOJUTUKHU
B COOTBETCTBHMHM C TEKYLUIUMHU PEATUSIMU U BOCCTAHOBJIEHHUEM SKOHOMUYECKON aKTUBHOCTH. [Ipu sTom
JUISl CYIIECTBYIOIIMX KJIIMEHTOB, CTOJKHYBIIMXCS C HETaTUBHBIM BIIMSHHUEM KOpPOHABHMpYyCa Ha ILIaTe-
&KecrocoOHOCTb, baHk npennoxui ruOkuit Habop MHCTPYMEHTOB Il CHUKEHUsT (PUHAHCOBOM Harpys-
KU MyTeM pealn3allii MPeJOCTaBICHUSI KPEAUTHBIX KaHUKYJ B paMKax (enepalbHOro 3aKoHa OT 3
anpens 2020 r. N 106-®3 «O BHecenuu usmenenuil B @enepanbubiil 3akoH «O LleHTpanbHOM OaHKe
Poccuiickoit ®enepanuu (banke Poccun)» u otnenbHble 3aKoHOaTeIbHBIE akThl Poccuiickoit dene-
panuu B 4acTH 0COOEHHOCTEW M3MEHEHUS YCIOBUIM KPEIUTHOIO JIOTOBOPA, JOrOBOpa 3aiiMay (najnee —
«D3 Ne 106») ¥ 3HaYUTEIBHOTO PACHIMPEHHs] COOCTBEHHOW JIMHEHKHU MPOrpamMM pecTpyKTypHU3aILUH
KpPEAUTOB.

B 2020 rony bank ycnemHo pa3BuBaj HamnpaBieHUE 10 IPUOOPETEHHUIO 3aKIIaIHbIX Ha OajaHc
banka, nonaep:kuBas B JaHHOM HalpaBiIeHUU OM3HECAa OTHOIIEHUS C MOCTOSHHBIMU MOCTaBIIUKAMU U
pacuupsis kpyr naptHepoB. [lo utoram 2020 roga bankom Obu10 mpuoOpereHo 580 3akiaaHBIX ¢
OCTaTKOM CCYAHOH 3amoimkeHHocTH 6onee 1 487 000 Thic. pyo.

B Teuenne 2020 roma mpomoiKaaoch COBEpIIEHCTBOBaHME MOAYNsl «KpeauTHbIl KOHBeWep»
(peann3oBaHO MOJy4yeHHE CKOPUHTOBBIX 0ayioB AO «O0beIMHEHHOE KPEIUTHOE OI0pO», MPOU3BEIeH
pSA Ipyrux 10paboTOK, HANPaBJICHHBIX HA MOBBIIIEHHE Y100CTBA MOIb30BAHUS CUCTEMOM, € ePCIeK-
TUBOM Ha 2021 roj BBINOJIHEHA pealn3alus U TECTUPOBAHUE OM3HECHPOIECCOB O(GOPMIICHUS TAaKUX
BUJIOB KPEIUTOB, Kak oBepApadT, KpelIuTHas KapTa, HIIOTEYHbIN KpenuT). Ycenexu banka B pa3Butuu
KapTOYHOTO HaIlpaBJieHUs ObLTM OTMEYEHBI Ha IepeMoHun Harpaxnenus Digital Leaders Awards,
npoxoaumei 10-12 nekabps 2020 r. B r. Coun, - koOpenaunrosas kapra banka u AO «HIID
I'’A3®OH/I neHcuoHHbIe HAaKOIIEHUs» cTajia nodeaureneM B HomuHauuu «lIporpamma roga» B Kate-
ropun «IIporpammsl 1 cepBHUCHI K31103ka». KoOpeHuHroBas kapra npeiaraercs KIMeHTaM, KOTOpbIe
CaMOCTOSITENIbHO (POPMHUPYIOT CBOIO NEHCHIO C MOMOIIBIO YCIYT HEroCyAapCTBEHHOTO MEHCHOHHOTO
¢onna. bank u AO «HII® I'A3DPOH/] nencuoHHble HaKOMJICHUs» MepBbIMU B Poccun peanuszoBanu
TaKOro pojia KOOPEHAUHTOBBIH MpoeKT. [IoMHMMO YHHKAIBHOTO CepBHUCa JIepKaTelsiM KapThl JOCTYIEH
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psn GecruiaTHBIX BO3MOXKHOCTEHM M JAOCTYI K JOMOJHUTEIBHOMY JAOXOY 3@ CUET MOJy4aeMoro K31mo-
9Ka U MPOLIEHTOB Ha OCTAaTOK IO KapTe B paMKax MporpamMMbl JosuibHOCTH baHka u mporpaMmsl Jio-
AJBHOCTH IIaTeKHOM cucteMbl « MUPy. [IpenmyiiiecTBa KapTOUHOTO NPOAYKTA OBUIH 110 JOCTOUHCTBY
OLICHEHBI ¥ KIIMEHTaMH — 32 6 MecslIeB ¢ Hayaia 3amycka rnpoekra bank BeIMycTHII opska 6,5 Thics4
KapT.

Cybopounuposannsle 001208ble 00A3amenbcmea

B coctaB no6aBounoro kanurtana banka o cocrosauto Ha 1 anpens 2021 roga BKITtOYEH Cyo-
OPJIMHUPOBAHHBIN OOJIMTAIIMOHHBIN 3a€M, CPOK MOTAIICHUsI KOTOPOTO HE YCTAHOBJICH, HAa OOIIYIO CyM-
My 1 250 000 ThIC. pYyO.

Nata 31 mapta Craeka, Nata norawenuwa 31 gexabpa Craeka,
norawenwa 2021 roga Ya 2020 ropa %
CyDopauHUpoBaHHLIA 3aiim,
NONyYeHHBIA 0T CEA3AHHOW CTOPOHE 31.03.2026 250 000 10.0 31.03.2026 250 000 10.0
CyDopavHUpoBaHHEIA ZaimM,
Nony4Y4eHHeIA 0T CEA3AHHOA CTOPOHE! 21.10.2026 150 000 12.0 21.10.2026 150 000 12,0
CyDopauHUpoBaHHLIA 3aiim,
NONyYeHHBIA 0T CEA3AHHOW CTOPOHE 12.01.2027 50 000 12.0 12.01.2027 50 000 12.0
CybopauHUpOEaHHLIR 2aim,
Nony4eHHeIN 0T CEA3AHHOA CTOPOHE! 12.01.2027 50 000 12.0 12.01.2027 50 000 12,0
31 mapTta 2021 roga 31 pekabpn
HeayoupoeaHHbIe 2020 ropa
faHHkIe
CybopavHUpoBRaHHele gonroesie obAzaTenscTEa 500 000 500 000
Bcero cybopaAMHMPOEaHHBIX AONTOELIX 0DAZaTENLCTE 500 000 500 000

B coctaB nononxuTenpHoro kanurana banka no cocrosiHuto Ha 1 anpens 2021 roga BKIIIOUEHBI
CcyOOpIMHUPOBaHHbBIE KpeauThl Ha o0mryto cymmy S00 000 Teic. py0., mpuBjiedYeHHBIE ociae 1 mapra
2013 rona. /lanHble cyOOpAMHUPOBAHHBIE KPEIUTHI YAOBIETBOPSIOT YCIOBUSAM KaluTaja, IpeaycMoT-
pensbiM [lonoxxenuem LIb P® Ne 646-11 (moroBop cyOOpIMHUPOBAHHOTO KPEIUTa COAEPKUT 00s13a-
TEJbHBIE YCJIOBHS, B COOTBETCTBUHU C KOTOPBIMU INPHU JOCTHKEHUM 3HadeHHusi HopmatuBa H1.1 Huxe
2% win B ciydae OCYIIECTBIICHUSI B OTHOLIEHUN baHka AT€HTCTBOM IO CTPaxOBaHUIO BKIIAJIOB peasln-
3anuM corjacoBaHHoro 11b P® mnana mep mo mpenynpexIeHu0 OaHKpOTCTBA OAHKOB, SIBIISIFOIIMXCS
YYaCTHUKAMU CUCTEMBI 0053aTEIbHOTO CTPaxOBaHMsI BKJIAJ0B (pu3ndeckux aull B 0ankax Poccuiickoit
®enepanuu B coorBeTcTBUU ¢ DenepanbHbIM 3aKOHOM «O TOMOIHUTENIBHBIX Mepax ISl YKperIeHus
cTabuIpHOCTH OAHKOBCKOM cucteMsbl B nepuoa 10 31 nexadps 2014 roma», mpou3BOAUTCS KOHBEpTa-
1M CyOOpAMHUPOBAHHOTO MHCTPYMEHTa B OOBIKHOBEHHBIC aKIMU baHka, W (WM) HEBBIMIAY€HHBIE
IPOLEHTHI HE BO3MEIIAIOTCS M HE HAKAIUIMBAIOTCS 3a CUET MPEKpaIleHHs] MTOJIHOCThIO TUOO YaCTHYHO
oOs3arenbcTBa baHka 1Mo BhIIIaTe CyMMBbI HAQUMCJIEHHBIX MPOLEHTOB IO JEMO3UTY, U (MJIH) YOBITKU
baHka MOKpBIBatOTCS 3a cUeT MpEeKpalieHHs OTHOCThIO JINOO YacTHUHO o0s3arenscTBa baHka mo Bo3-
BpaTy CyMMBI J€TI03UTA).

Ccyonas 3a00151ceHHOCMb U Pe3epabl
Nudopmanus 00 od6bemMe U CTPYKType CCy[, CCYJHOM U MPUPABHEHHON K HEW 3aJ0KEHHOCTH
IpeJICTaBIeHA HUXKE:
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Ccyabl KMHEHTAM — KPEAMTHLIM OpPraHn3aLnam
Ccyabl KNHEHTAM — KOPHOWYECKHM NULAaM  He
ABNAKWMMCA KPEdWTHEIMK OPraHn3aLuAMH
Ccynkl, NpeAoCTABNEHHLIE KNHEHTAM - KPEAUTHLIM
OpPraHnzZauMAM Nnog 3anor UeHHbIX Dymar

Mpoune pasMelleHHbIe CPeACTEA
Ccynbl hH3M4EeCKHM NHLaM

MoTpebuTenscemMe KpeguThl
ABTOKpEOHTHI
MnoTeuHwle kpeguThl
Mpouee
Wroro ccygHoR 2afonMeHHOCTH
OueHouHeld pezepe nog OKY
Wroro 4ucTol ccyQHOM 2800MNKEHHOCTH

Ccyabl KNWEHTaM - KPEQWUTHLIM OpraHH3aLuam
Ccyabl KNWEHTaM - IOPHOMYECKMM NALEM, He ABNAKLWMCR
KPEOHTHEIMH OPraHHu3alUHAMIn

PUHAHCOBEAA W CTPAX0EAA JEATENEHOCTE

CTpOMTENECTED

XMMWA W He@TeXMMKHA

ToproenAa

TNecHan NpoMEBILNEHHOCTE

MHESCTHUMM B HEABMHMMOCTE

TpaxcnopT

MKLEEaR NPOMEILLNEHHOCTE M CENbCKOS X03ARCTEO
MpoWM3E0ACTED MALLMH W 0D0opYa0BAHWA

BopocHadxeHWe W BOOO0TEEQSHME

Mpouan NpoOMEILINEHHOCTE

30pasooXpaHEHHe

HeATenNsHOCTL A0MUHUCTRATHEHEA W CONYTCTEYHILME YCITYTH
NeATenbHOCTL B 0GNAcTH CNOPTa, OTAbXE M pA3BNEYEHHA
SHepreThka

HeATensHOCTs NPpodeCcCHOHANEHAR, HAYYHEA W TEXHHMYeCKaR
MeTannypria

NeATeNbHOCTh OPFraHoE roCyNapCTEEHHOR BNACTH W OpraHos
MECTHOTD CaMOYTIPABENEHNA

OfpazoeaHue

Mpoure

Ccyael, NpegocTaBNEeHHEIE KNMHEHTAM - KPELHTHLIM
OpPraHW3aunMAM Nogd 3anor LeHHbIX Oymar

Mpo4Ke pazMelleHHble CpencTEa

Ceyabl PUINYECKUM MULam

HToro ccyqHOM 3a00MKeHHOCTH

CUeHOUHEIR pesepe nog ORY

MToro YMCTOW CCYOQHON 3a00MEeHHOCTH

Cpe()cmea K/iuenmaoe, He ABJIAIUUXCA erdumnbmu opzarnuzauyuiamu

135

1 anpens 1 AHBApA
2021 ropna, 2021 ropa,
ThIC. pyb. ThIC. pyb.
16 000 000 11 501 312
8374711 8 438 550
11 740 621 17 927 603
301 676 204 35

14 224 365 14 536 215
4521 095 4851013
9362 2750
9090 802 9220 448
603 106 655 997

50 641 373 52 698 031
1596 249) (1611 188)
49 045124 51 086 863
1 anpens 1 AHBEApA
2021 ropa, 2021 ropa,
ThiC. pyD. TLIC. pyG.
16 000 00O 11 501 312
834711 8 438 550
2422 951 2 430 459
1 231 666 1265 010
1197 419 1245207
820733 843 679
782 217 800010
558 508 390 303
4493 911 467 114
281 563 260323
115 814 08 237
79 301 230768
60193 68 339
54 216 52 906
53 471 74 025

50 521 52 681
43 417 55 145
24142 22 413
23 462 21775
12 492 19 627
10 976 11203
20238 29321
11 740 621 17 927 603
301 676 294 351
14 224 365 14 536 215
50 641 373 52 598 031
(1596 249) (1611 168)
49045124 51 086 863

[To cocrosinuio Ha 1 ampens 2021 roga cymMMa CpeACTB Ha TEKYLIUMX CUETax, JIEMO3UTaX 0

BOCTPEOOBAaHUSA W CPOYHBIX AEMO3UTAaX (PU3WYECKUX JHUI] U WHIUBUIYaTbHBIX MpEANpPUHUMATENCH
cocraBnsier 16 842 006 Thic. py0., B TO BpeMsi Kak 3HadeHwe cTpoku 16.2.1 «Bxmaael (cpeactna)
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GU3MYECKUX JIMI, B TOM YHCIE WHIWBHAYAJIbHBIX npeanpuHumarenein» Qopmer 0409806
«byxrantepckuii 6ananc (myboaukyemast popma)» Ha 3Ty ke nary coctaBmsier 16 650 690 Tric. pyo.,
YTO OOYCJIOBJICHO MOPSAKOM COCTaBiIeHHUS (POpPMBI, a MMEHHO HCKIIIOUEHHWEM W3 JaHHOW CTaThbu
JIEHEKHBIX CPE/ICTB, Pa3MEIICHHbIX Ha OAaHKOBCKHUX CUETax aJIBOKaTOB, HOTAPUYCOB, apOUTPa>KHBIX
ynpasisronux. [lo cocrosuuto Ha 1 anmpens 2021 roga bank umeer 17 kontpareHToB (Ha 1 ssHBaps
2021 rona: 16 KOHTpareHTOB), COBOKYIHBI 00BEM OCTATKOB, IO CcYeTaM KOTOpbIX npeBbimaeT 10%
UCTOYHUKOB COOCTBEHHBIX CpelcTB. COBOKYIHBIH 0OBEM OCTATKOB y YKa3aHHBIX KOHTPAreHTOB IO
coctrostauio Ha 1 ampenst 2021 roxa cocrasisier 34 520 499 Thic. py0. (Ha 1 ssHBaps 2021 roma: 29 440
451 ThIC. pYO.).

1 anpenn 1 AHBApA

2021 roga, 2021 roga,

ThIC. pyo. ThIC. pyo.

MUHAHCOBAA W CTPEX0EAR AeATeNEHOCTE 25 543 486 2% 336 939
MHESCTHLMKY B HEOBM¥MMOCTE 2802 261 2813706
ToprosnA 2 699 007 28156034
JeATensHoCcTs NpofeccHOHansHaA, HayyHaA W TRXHUYeCKaR 1741 297 980 528
BogocHab#enne W BOA00TERASHME 1569158 1459 748
TpaHcnopT 1378 454 1 443 400
NecHanA NpOMLILLNEHHOCTL 236 492 902 657
1 anpenna 1 AHBapA

2021 roga, 2021 rona,

ThIC. pyD. ThiC. pyD.

CTpOWTENLCTED G661 928 843 233
MULIEEaA NPOMBILINEHHOCTE W CEMLCKOE XO3ARCTEO 429 441 475 214
JHEepreTHEa 248 815 310751
JeATensHOCTE AMHUHACTPAaTHEHAA M CONYTCTEYHILLME YCNYTH 176 511 167 912
[Mpouyan NPOMBILINEHHOCTE 135 6495 145 932
MpoW2e0aCTEO MALLMH M 00OpY1I0BaHMA 112 545 108 781
30pasooxpaHeHKe 91 621 833129
JeRTENLHOCT B 0ONACTH CNOPTA, 0TALXKA W Pa3BENeYeHniA 69 686 32 504
OfGpazoeanue 47 652 A7 170
XUMKA W HeTEXMMMKA 45 684 49 876
MeTannypria 41 441 42 746
Mpoune 88 991 94 356
38 871 165 42 219 116

2.6.3. ®uHaHcoBass nHopMaIus, BKIOYAsI TOJ0BYI0 U MPOMEKYTOUHYIO (B ciaydyae He0OXOau-
MOCTH) (PMHAHCOBYIO (OYXTrajITEPCKYI0) OTUYETHOCTh OPraHM3anuu, Beayuleii Ou3Hec, uHpopma-
Ml 0 pe3yJbTaTax (PMHAHCOBO-X03CTBEHHOM 1eSTeILHOCTH 32 penpe3eHTATHBHbBIN NMepPUo.

ITo cocrostauto Ha 1 anpenst 2021 rona aktuBbl banka ymenpiunuch Ha 4,7% u coctaBuiin 62
344 458 tric. pyO. (Ha 1 sHBaps 2021 roma: 65 407 429 tric. pyo6.). [Ipeobnanaroniyro 10110 B 00IIEH
CyMMe aKTMBOB COCTAaBJISIOT YHCTas cCyaHas 3a0JKeHHOCTh (78,7% 1o cocrosiHuio Ha 1 ampens 2021
rona u 78,1% Ha 1 saBaps 2021 roma) u BIokeHHs B lIeHHBIE OyMaru (8,6% 1o cocTtosiHuio Ha | ampe-
a5 2021 roga u 8,2% na 1 suBapst 2021 rona). ITo cocrostnuto Ha 1 anpens 2021 rona o6si3aTenbcTBa
banka ymensmmmch Ha 5,1% u coctaBuiu 58 037 471 ThIc. pyo. (Ha 1 ssaBaps 2021 roma: 61 177 367
ThIC. py0.). CpeacTBa KIMEHTOB, HE SBISIOUIMXCS KPEAUTHBIMU OpPTaHU3alUsIMH, IO COCTOSHUIO Ha 1
ampenst 2021 roga cocraBisroT 93% o6s3aTenscTB banka (Ha 1 saBaps 2021 roma: 94,7% o6s3a-
tenscTB banka). [IpuOsute banka 3a mepBwiii kBaptanm 2021 roga cocraBmia 218 348 Teic. py0. (3a
nepsbiit kBapTan 2020 rona: 149 454 teic. py0.). YBenuueHue npuObUIM CBA3aHO C YBETUYEHHUEM YH-
CTBIX JIOXOJIOB OT OTEpaIldii ¢ HHOCTPAHHOUN BaIOTOM U YMCTBHIX JIOXOJIOB OT Omepanuii ¢ (PUHAHCO-
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BBIMU aKTHBaMH, OLIEHUBAEMBIMH T10 CIPABEIINBONM CTOMMOCTH Yepe3 MPHOBbLTL WK YOBITOK, a TAKIKE
C YMEHBIIECHHEM ONEPAIMOHHBIX pacxo10B. PUHAHCOBBIN pe3ynbTaT banka 3a nmepBbiii kBapTan 2021
rojla, BKIIIOYAKOIIUN TPOYMH COBOKYITHBIA JIOXOJ, 32 BBIYETOM OTJIO)KEHHOTO HAJIOra Ha MPUOBLIb,
coctaBui 82 164 teic. py0. (3a mepsbrii kBapTan 2020 roga: 149 999 Tric. pyo.).

Nudopmanus popmbr 0409102 «Otuer 0 puHAHCOBBIX PE3yNIbTaTax)» MPUBEICHA B HIDKECIIC-
IYIOIIEH TaOIuIe.

Taéanna 20
HaumeHoBanue 1 auBa- 1 auBa- 1 auBa- 1 ssnBa- 1 anpe- 1 auBa- 1 ssnBa- 1 anpe-
crarei psa2016 | ps2017 | ps2018 | psa2019 | as2019 | psa2020 | psa2021 | asa2021
Bﬁ:{ ‘; “SF fa:; i 25305 | 22523 | 22617 | 32351 8577 34202 | 81992 | 15196
AL (pas 219 763 973 880 805 935 699 334
el 1-7)
?lfjm mo I Jza‘:le Wl 25701 | 22117 | 22016 | 31649 | 8387 | 33702 | 81317 | 14967
CXORBL (pasie 020 361 528 532 655 976 820 613
bl 1-8)
HpuGeub nocne | _g0g 148 | 226314 | 443652 | 654294 | 185542 | 430763 | 574173 | 218348
HAaJIOr000JIOKEHHS
[pu6sLTH (YOBITOK)
[10CJIe HAJIOr000-
nokenns ¢ yaerom | -308 148 | 488726 | 501636 | 405645 | 301576 | 299039 | 528304 | 82 164
U3MEHEHUN Ipovcro
COBOKYIIH. 10X04a

Taxkum o0Opaszom, nHpopmarus «Otdyera 0 GUHAHCOBBIX PE3yNIbTAaTax» CBUACTEIHCTBYET O IO-
JIOKUTENIbHBIX TEHACHIMSIX B JesTeNIbHOCTH baHka.

C nmpyroii croponsl, o uaGopmarun Gopmer Ne 123 (Ne 0409123), («bazens 11I») BuaHO, uTO
cobcTBeHHBIE cpencTBa (Kanutan) banka MmoHoTOHHO cHmKaimuch 10 01 urons 2016 roga, HO 3aTeM
cymecTBeHHO yBennuniauch K 01 saBaps 2018 roga, a Ha 01 HOos0ps 2018 roma npeBbICUIN yPOBEHB
01 suBaps 2018 rona. B nanpHeliniemM 3aMeTeH HEMOHOTOHHBIN POCT COOCTBEHHBIX CPEJICTB.

Taoauna 21
Hal Hal Ha 1 Ha 1 Hal Hal Ha 1 Ha 1l Hal
HaumenoBanue
oKAZATeNs SHBaps | sSHBaps | sHBaps | sHBaps | sSHBaps | amnpens | sSHBaps | ampes Mast
" 2016r. | 2017r. | 2018 T. 2019 2020 2020 2021r. | 2021r. | 2021,
g;;i“g}f;;;‘;;;g?: 2715 | 3180 | 3815 | 4054 | 5140 | 5154 | 5447 | 5295 | 5308
P 605 344 213 260 802 553 047 850 360
Ma 123, TrIC. pyO.

CHuxeHue coOCTBeHHBIX cpelacTB B nepuoa ¢ 01 okradpsa 2019 r. mo 01 Hos6ps 2019 roxa
ObUIO BBI3BAHO KOPPEKTUPOBKOM MEPEOLIEHKH OCHOBHBIX CPEJICTB B CTOPOHY CHHKEHHS.

VYBenunuenue codctBeHHbIX cpenctB ¢ 01 ampenst 2019 no 01 mas 2019 r. oOycnoBieHo pa3me-
IIEHUEM CyOOPIMHUPOBAHHBIX OOIUTaIUM.

4 anpens 2019 roga IIb P® 3apeructpupoBan oT4eT 0 pa3MelieHMH cyOOpAMHUPOBAHHBIX 00-
nuranuii banka Ha cymmy 1 250 000 ThIC. py6neit. 26 anpens u3z LIb P® nomydeno cornacue Ha BKIIO-
YeHUE JICHEKHBIX CPEJCTB, OT pa3MEIIeHUs YKa3aHHBIX OOJIHMraIuii, B cocTaB 100aBOYHOrO KamuTasia
banka.

B Hmwxkecneayromux Tabiaumax MmpeacTaBiIeH ocoObIM 00pa3oM CrpyNIHpPOBaHHBIM MO OCHOB-
HBIM CTaThsiM OaslaHCc OaHka. B nanHOM BapmaHTe OanaHca MCHOJIB3YIOTCS aHAIUTHYECKHE KOPPEKTH-
POBKHM OTHOCHTEIBHO MCXOJIHBIX JAaHHBIX ¢. 101, B COOTBETCTBHM ¢ KOTOPBIMH PE3€pBBI MO MPOCPO-
YEeHHBIM KpeanuTam, Kotopsle 1o 385-11 He nensaTcst Ha KpeAUThl FOPUIMYECKUM U (PU3NYECKUM JIHIIaM,
pa3iesieHbl IPONOPLUUOHAIBLHO OCTAaTKY MPOCPOYEHHOM 3a0/keHHOCTH 1o kpeauTtam FOJI, JI n UIL
Tabnuibl npuBeneHb! A WUTIOCTpalMy u3MeHeHui (uHaHcoBoro cocrosHust ¢ 01 mas 2020 mo 01
mas 2021 roga.
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Cratb$ banaHca, ThiC. py6. . 01.052020 v .. 01012021 v .. 01042021 v .. 0105201 v .
ssassas] 52| esonan]  eosesio] 12w

BbiCOKONWMKBXAHDIE aKTUBLI 4415 862 4912 066 4202217 3517310 -898 552 -20,3%
E AoxoaHble aKTUE 45766 785 52 BO7 546 50923322 53 286 376 7519591 16,4%
Kpeauthl BaHkam 24 465 526 29412733 27 743 553 30932179 6 466 653 26,4%
B LeHHule Gymarin 3324718 5361507 5351 087 5345271 21020553 60,8%
O6amraLmn 3153420 5070916 5244 376 5215115 2 067 695 65,4%
Axuptin 171298 290 597 106 711 130 156 -47 742 -24,0%
B KpegnThl OPUANUECKAM INLEM 7192 354 7 304 664 T 243 629 6 355 607 -B36 747 -11,6%
pesugeHTaM 6990 153 7123342 7046 379 6127 853 -862 300 -12.3%
HEpE3MAeHTaM 277 101 278 043 284 975 280 025 2924 1,7%
rOCYAGPCTEEHHBIM KOMIGHNAM 600 - - - -600 -100,0%
npocpoYeHHbIe 431 733 364 529 351870 338 975 -92 758 -21,5%
pE3epBbl HA BOIMOMHbLIE NOTEPH -507 233 -461 250 -439 5095 -397 246 115987 -22,0%
Kpegntil MM 655 269 811 645 841241 798 449 143 180 21,9%
KpeauThl ¢GUIMUeckim nuuam 10128918 9916 997 5743812 Y 854 B70 -274 048 -2,7%
NMpoune aKTMBbI 6902 054 7725876 7193734 7239534 337 480 4,9%

Puc. MiunrocTpanus u3MeHeHUs! 3HAYECHUS] BbICOKOJIMKBU/IHBIX AKTHBOB M I0XOHbIX AKTHBOB C
01 mas 2020 mo 01 mast 2021 roga

El Cpepcrea baHkoB 979 929 11937112 2310431 3839 448 2 859 519 291,8%
= MNpueneyeHHele MBK 979 929 119372 2310431 3B12154 2832225 289,0%
Ue 79929 114212 127431 170 154 90225 112,9%
PesugenTal 800 000 1079500 2 183 000 3 642 000 2 742 000 304, 7%

MNpouwue cpeacTea BaHkoE - - - 27294 27294 -
El Tekyume cpeacrea 22291297 30755396 28674753 28 285 140 5993 B43 26,9%
HIPUANYECKIX NALL 18 493 227 26 406 579 24 594 251 23612962 5119735 27, 7%
dUzUUEcKAX nuL 3738383 4338 056 4073459 4666113 927 730 24,8%
Dpokepckne cyeTa 59 687 10761 7043 6 065 -53 622 -89,8%
= CpouHble cpeagcTRa 27643326 27009772 25199 458 2575771 -1 885615 -6,8%
HOPUANYECKUX Nl 12735671 15717 276 14 229 995 14 0B4 4391 1348 820 10,6%
DUzNUeCcKX nuL 14 907 655 11 292 496 10 969 463 11673 220 -3 234 435 -21,7%
E BuinyweHblie ueHHbie Bymarn 12542726 1254 226 1254226 1254 000 -226 -0,0%

aBanraymm 1250 000 1250 000 1250000 1250 000 - 0,0%
Bekcens 42726 4226 42726 4000 -226 -5,3%
Mpoune obAzaTenscTEa 782035 773311 579418 5590 891 -191 144 -24,4%

Puc. MiutiocTpanusi usMeHeHus1 3HaYeHus ods3areabers ¢ 01 masi 2020 mo 01 mas 2021 roaa

Cramon ananca, Toc. pyo. | CIETE) | COFTED | CIFTED | CIZEED | vowerowesnepuon |
= COBCTBEHHBIE CPEACTBA 4133888] 4459071 4306987 4316030 182 142

OCHOBHOW KanuTan 1071570 1033090 BE9 720 906 595 -164 975 -15,4%
MpwBkiNk NPOWALIX NeT 2 851 BO8 2 851 BO8 3198919 3198919 347 11 12,2%
Hepacnpegenerntan npuboiuis Npownsx aet 2 851 808 2 851808 3198819 3198919 347 111 12.2%
Opwbbink Tekywero roga 210510 574173 218 348 210516 [ 0,0%
HepacnpegenerHan npubbiies TEKYIYETD roga 210570 574173 218 348 210516 & 0.0%

Puc. HitrocTpanust u3MeHeHUs1 3HaYeHHi co0cTBeHHbIX cpeacTs ¢ 01 mas 2020 mo 01 mas 2021
roga
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(cymmon & Toicauax pybneii) [3a2020r0a v |  1x8.2020  2k8.2020  3x8.2020  4ks. 2020 Bcemr;::”a”a 1 ke. 2021
MpOLUeHTHEIE 40X0AbI 1010031 937 093 863 604 857 558 3 66E 286 906 482
TMPOLEHTHEIE pacxokl -683 180 -596 099 -511 570 -481 638 -2 272 487 517 873
UNCTLII NPOLeHTHEI AOXOA 326 851 340 994 352 034 375920 1395799 393609
KOMWCCMOHHbIE A0XOAEI 286 682 262 700 302 623 327 990 1179995 = cgpeap
KomMWUccMoHHbIe pacxoasl -84 548 -94 159 -109 638 -113 864 =402 209 m
YUCThIA KOMWCCUOHHBIA J0X08 202134 168 541 192 985 214126 777786 ﬁ
YMCTBIA AOX0/A N0 ONEPaLMAM C LEHHEIMKA ByMaramu 73171 44 002 28536 -18 734 126975 ————
YUCTBIA 40X0A OT oNepauyi ¢ MHOCTPaHHOR BanlTom 44 040 44023 24096 32 284 144 443 22040
Joxodsl 0T MHEECTMUMA B Apyrye obwecTea 259 1224 6257 1222 8 962 20166
Mpouwre 40X0ALI M PacXoakl -3633 -14 086 -13 951 -31 366 -63 036 J
OnepauyMoHHan NPUBLUTE 40 pezepeos 642 822 584 698 589 957 573452 2390929 602 446
MaMeHeHWe Pe3epECE Ha BOIMOXHLIS MOTEpK 5797 7076 -11 549 -11 697 -36 119 22 699
OnepaunoHHas nprbsns 637 025 577 622 578 408 561 755 2354810 625145
Onepay oHHLI2 pacxoakl -411 804 411124 -405 610 -428 781 -1 657 299 -394 384
Mpubuint 40 Hanoroe n pesepeoe (CnpaeounHo) 231018 173574 184 347 144 691 733630 208 062
Mpubbine (ybumok) 4o HanoroobnoxeHus 159 866 168 421 169 965 176 627 674879 3721
Hanor Ha npubsiis -10412 -25 578 -32 603 -32113 -100 706 ﬁ
Yucran npubbine 149 454 142 843 137 362 144514 574173 ﬁ
CKOppekTUpOEaHHaA Npubbink 149 454 142 843 137 362 144514 574173 ﬁ
HepacnpegeneHHan Npudsb 149 454 142 B43 137 362 144514 574173 ———————
Mpouniil COEOKYNHEIR oxoa 545 -62 029 -6 548 22163 -45 869 $
COBOKYMHBLIA $UHAHCOBLINA pe3ynbTaTt 149 999 B0 B14 130 814 166 677 528 304 136184
B2 164

Puc.ArperupoBaHHBIH 10 OCHOBHBIM CTATBSM OTYET O NPHUOBLIAX M YOBITKAX OaHKa.
JlaHHBIE MOKA3aHbI MOKBAPTAJbLHO U 00ILIMM HTOIOM C HAYAJIa ro/ia

HI/I)I(CCJ'IG,HYIOH_[I/IG IMOKa3aTeCIik paCCYUTAHBI IO KBAPTAJIbHBIM JJaHHBIM.

3 KB.
2020

4 KB. 2 KB.

2020

1 KB.
2020

3 KB.
2019

4 KB.
2019

2 KB.
2019

1KB.
2019

4 KB.
2018

0,93% 099% | 1,03% | 1,20% | 099% [EOECTIN 1.22% | 153% | 1,13% 0,92%
RoE 1314% | 12,07% | 1384% | 14,63% | 17,18% | 1341% | 5,96% | 18.67% | 22.07% | 1628% | 19.23% | 15,06%
s el 1407 | 142 | 1a0 | 1aag | 1437 | 139 | 1so0f | 1527 | 150/ | 144l | 1s9) | 164]
AOCT. Kanutana 71% 7,0% 7,2% 7,1% 7,0% 7,2% 6,7% 6,6% 6,7% 7.0% 5,9% 6,1%
unm 2,85% | 273% | 2,76% | 2,59% | 2,68% | 249% | 230% | 246% | 339% | 3,93% | 337% | 3.28%
SOCLREN o420 | 664% | 7.62% | 806% | 844% | 870% | B861% | 834% | 972% | 9,70% | 927% | 9,10%
dKTUEBOE
C
e 341% | 370% | A52% | 520% | 567% | 590% | 591% | 557% | 596% | 548% | 563% | 577%
NacCBoB
Yncrbiia
S 301% | 294% | 3.10% | 2.86% | 277% | 280% | 270% | 277% | 3.76% | 422% | 3.64% | 3.33%
ils:rtn’; 7476% | 6875% | 7031% | 64,06% | 8434% | 7324% | 91,58% | 7485% | 116,06% | 117,43% | 115710% | 92,23%
Cost of
L 334% | 324% | 343% | 337% | 443% | 374% | 3.65% | 3.13% | 459% | 450% | 438% | 3,17%
::;1::'11 61498 372|60 225 320|57 688 877|57 579 282|58 104 73658 526 885|62 403 678|60 375 318|55 850 523|50 873 754|57 851 726|57 004 941
CpeaHwia
R 4 396 083 | 4236 009 | 4127 261 | 4083463 | 4066 657 | 4215518 | 4150 105 | 3973627 | 3729 176 | 3540 047 | 3425 466 | 3483 065
CpegHue
SV 52 709 12251 442 294|249 307 127|50 300 236 51 401 137 |50 839 214/54 299 220|53 479 146|47 740 569|43 684 969 50 888 990 51 890 038
CpegHue
PRSI 56 355 64555 192 351(52 712 026|52 497 192/52 912 085|53 226 95557 394 21855 624 717 |51 287 867 |46 554 95453 678 93652 705 331
ung 375920 | 352034 | 340994 | 326851 | 345366 | 317625 | 313132 | 329276 | 404882 | 429534 | 429729 | 426451
uKa 214126 | 192985 | 168541 | 202134 | 239029 | 190653 | 163225 | 154429 | 186458 | 193665 | 192286 | 186507
WOV 57,0% | S48% | 494% | 61,8% | 692% | 60,0% | 521% | 469% | 461% | 451% | 447% | 43.7%

IMopsinok pacyera mokazareJiei:

CpeaHre 0CTaTKH 3a KBapTajl pACCUUTAHBI KaK cpeHee apuMEeTHIECKOe OCTATKOB 32 YEThIPE OTYETHBIX JAThI
kBaptana. CpenHee ¢ Hayaia roja - Kak CpeaHee apupMeTHIeCKOe OTUCTHBIC AAThl, BXOISIINE B IIEPHO I (HAIIpuMep, 3a
TIOJTYTOME - 32 7 JaT MOJXYTONS).
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ROA - Return on average Assets - Hepacmpe/ielicHHast IPUOBLIB 3a MIEPHOJI, OTHECCHHAS K CPEIHEH BaltOTe OaaH-
ca.

ROE - Return on average Equity - HepacnpeneneHHast npuObLIb 3a IIEPHO/I, OTHECEHHAsI K CPEIHEMY pa3Mepy co0-
CTBEHHBIX cpeCcTB (0e3 CyOOpIMHUPOBAHBIX 3aHMOB).

JleBepHIK - OTHOIIICHHE CPETHUX aKTUBOB K CpEeIHEMY KanmuTaiy (0e3 cyOopAMHUPOBAHBIX 3aiIMOB).

HocraTouHocTh kanutagia = 1 / Jlesepumx.

YIIM - yncras nNpoleHTHas MapkKa, OTHOILIEHHE YUCTOTO MPOLIEHTHOI'O 10X0/a K CPEAHEN BEIMUYHUHE MPOLIEHTHBIX
aKTHBOB.

JL0X0JHOCTh AKTHBOB - OTHOLLIEHHUE ITPOLIEHTHBIX TOXO/I0B K CPEIHEN BEIMUMHE IPOLEHTHBIX AKTUBOB.

CTOHMOCTH MACCHBOB - OTHOIICHUE MPOIEHTHBIX PACX0JIOB K CPEIHEH BEIUUNHE MPOIICHTHBIX 0053aTCIIBCTB.

Yucrelii cipaa = J1oX01HOCTb aKTUBOB - CTOMMOCTb [TAaCCUBOB.

Cost / income - onepanuonuas 3H(HEeKTUBHOCTD, OTHOIIEHUE ONEPAIIMOHHBIX PACXOIOB K OMEPAIIMOHHBIM JJ0XO0-
JlaM JI0 CO3JIaHHsI/BOCCTaHOBIICHUS PE3EPBOB.

Cost of assets - cronMocTh aKTHBOB, OTHOIICHHE OTEPAIIMOHHBIX PACXO/I0B K CPEJHIM YUCTHIM TPOLICHTHBIM aK-
THUBaM (YHCTHIC AKTUBbI 0€3 BBICOKOIMKBHIHBIX U MPOYNX).\

YT - 9yuCThIN MPOLCHTHBIN 0XO0, MPOLEHTHBIC JOXO/IbI - MPOoeHTHbIC pacxoabl.\ UK/ - 4uCThIit KOMHUCCHOH-
HBIN JJ0XO0Jl, KOMMCCUOHHBIE I0XO/bI - KOMUCCUOHHBIE PACXO/bI.

AHaJM3 IKOHOMHYECKHX KO3(PPUIEeHTOB (HOPMATHBOB)

ITo cocrosinuto Ha 1 Mas 2021rona baHk BBINONHSUT 00s13aTENIbHBIE HOPMATHUBbI, YCTAHOBJICH-
Heie [{b P®. /Ins pacu€éta HOpMaTUBOB JAOCTATOYHOCTH KanuTalda baHK MpUMEHSET MOAX0, ONpee-
n€uHbli nyHkToM 3 UHcTpykiuu LIb PO No 199-1 ot 29.11.2019 r., ¢ u3MeHeHUsIMU.

B teuenme 2014-2020 rr. u 1 xB.2021 r. Bank He Hapyman o0s3aTebHbIE HOPMATHUBHI JTUK-
BHJIHOCTH, YCTaHOBJIEHHbIE [[b PO.

HopmartuBbl OCTaTOYHOCTH KamuTalla paB€H OTHOIICHHIO COOCTBEHHBIX CPEICTB (KamuTaia)
KpEAUTHOM OpraHU3alllK K €€ aKTUBaM C yYETOM pUCKa.

H.1.1 -- HopMaTuB nocTaTOuyHOCTH 0a30BOro kanuTana O6aHka (nanee - Hopmatus H1.1), Mu-
HUMAaJIbHO JIOIYCTUMOE 4YMCIIOBOE 3HaueHue HopmatuBa H1.l ycranaBnuBaercs B pasmepe 4,5 mpo-
LIEHTAa.

H1.2. -- HOpMaTuB 1O0CTaTOYHOCTH OCHOBHOTO KanuTtajia Oanka (mgainee - Hopmatus H1.2). Mu-
HUMAaJIbHO JIOIYCTUMOE YMCIIOBOE 3HaueHue HopMmatuBa H1.2 ycraHaBnuBaeTcsi B pazMmepe 6 MpoleH-
TOB.

H.1.0. -- HOpMaTUB JOCTaTOYHOCTH COOCTBEHHBIX CpEICTB (KamuTania) 6aHka (mgajiee - HopMa-
tuB H1.0). MuanMansHO TOMyCTUMOE YMCIIOBOE 3HaueHne HopmatuBa H1.0 ycraHaBimBaercs B pas-
Mepe 8 MPOIIEHTOB.

Hopmatus ¢punancoBoro peruara (H1.4) paccunthiBaercs Kak OTHOLIEHHE BEIMYMHBI OCHOBHO-
ro xamuraiga OaHKa, ONpeNeNsieMOM Mo METoNuKe, mpeaycMoTpenHon [lomoskennem banka Poccuun
N 646-I1, k cymme:

0aaHCOBBIX AKTHBOB, B3BEIICHHBIX 10 YPOBHIO KpeAUTHOTO prcka 100 mporeHToB;

KPEAUTHOIO PUCKa 110 YCIOBHBIM 00513aTeNbCTBAM KPEIUTHOTO XapaKTepa;

KpeAUTHOro pucka 1o onepauusm ¢ [IOU, paccuntaHHOro B COOTBETCTBHHM € MpuioxeHuem 10
K Hacrosmen MHcTpykiuy;

KPEAUTHOIO pUCKa MO CAENKaM KYIUTU-TIPOAaKy IIEHHBIX Oymar 0e3 MpeKpalieHus: Mpu3HaHus
¢ 00s13aTeIbCTBOM 00paTHOM TpoJaxu (TIOKYNKH) IIEHHBIX OyMmar W IO OIepalusM 3aiiMa IEeHHBIX
OyMmar (z1anee - KpeIMTOBaHHUE IIEHHBIMUA OyMaraMu).

MuHMMaJIBHO TOMTYCTHMOE YHUCIIOBOE 3HaUY€HNE HopMaTuBa (rHaHcoBoro peryara (H1.4) ycra-
HaBJIMBAETCS B pa3Mepe 3 MPOLEHTOB.

H2 — HopmaTtuB MruoBeHHoi nukBuagHOCTH 6aHka (H2) perynupyer (orpaHM4rBaeT) pHUCK Io-
Tepu 0aHKOM JIMKBHJHOCTH B T€YEHHE OJHOIO OMEPAIMOHHOIO JHS U ONpeAessieT MUHUMAaJIbHOE OT-
HOILIEHUE CYMMBI BBICOKOJIMKBUJHBIX aKTUBOB 0OaHKa K CyMMe 00s53aTelbCTB (I1acCUBOB) OaHKa IO
cyeraM JI0 BOCTpeOOBaHUs, CKOPPEKTUPOBAHHBIX HAa BEIMYMHY MHUHMMAJIBLHOTO COBOKYITHOTO OCTaTKa
CPEJCTB MO cueTaM (PU3UYECKUX U IOPUIUYECKHX JIUI A0 BOCTpeOOBaHUS, ONPEIEISIEMYIO B COOTBET-
cTtBUM ¢ MHCTpyKIIMEN.



http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/72051916/entry/0
http://ivo.garant.ru/#/document/73363119/entry/10000
http://ivo.garant.ru/#/multilink/73363119/paragraph/94/number/0
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MuHUMANIBHO JOIYCTUMOE YKMCIIOBOE 3HaueHue HopMartuBa H2 ycTaHaBiuBaeTcs B pa3mepe
15%;

H3 — Hopmatus Tekymei iukBuanocty 6anka (H3) perynupyer (orpaHMYnBaeT) puck moTepu
0aHKOM JIMKBUJHOCTU B T€UYEHHE OMIKaWIIMX K JaTe pacuera HopMmaruBa 30 KajJeHAApHBIX THEH U
orpezesnisieT MUHUMAIbHOE OTHOUIEHHE CYMMbI JIMKBHUIHBIX aKTHBOB OaHKa K CyMMe 00s3aTelbCTB
(maccuBOB) 6aHKa MO cyeTaM /10 BOCTPEOOBAaHUSA U 0053aTENbCTB CO CPOKOM UX HCIOIHEHHs B OJu-
xaitimue 30 KaJleHJapHbIX JHEH, CKOPPEKTUPOBAHHBIX HAa BEIUYMHY MHUHHUMAJIbHOTO COBOKYITHOTO
OCTaTKa CPEJCTB MO cueTaM (PU3UYECKUX U IOPUIUUECKUX JIUIL A0 BOCTpeOOBaHUS U 00S3aTENBCTB CO
CPOKOM WX HCIOJIHEHUs B Ommkaiimme 30 KaJeHIapHBIX JTHEH, ONpeeseMy0 B COOTBETCTBUU ¢ MH-
CTPYKIIHUEH.

MuHuUMaNIbHO AOMYCTUMOE YUCIOBOE 3HaueHue HopmaTuBa H3 yctanaBnuBaercs B pazmepe 50
MPOLIEHTOB;

H4 - HopmaTtuB ponrocpounoii nukBuaHoctu Oanka (H4) perymupyer (orpaHu4MBaeT) puck
noTepu OAHKOM JIMKBUJAHOCTH B pe3yJbTaTe pa3MEeILECHUs CPEICTB B JOJITOCPOYHBIC aKTUBHI U OIpe/ie-
JSIET MAaKCUMAJIBHO JIOIYCTUMOE OTHOLIEHHE KPEIUTHBIX TpeOoBaHMM OaHKa C OCTaBIIMMCSI CPOKOM 0
JaThl ToramieHus cBbime 365 unu 366 KaneHAapHBIX AHEH K COOCTBEHHBIM CpeACTBaM (KaIruTaly)
OaHKa M 00s3aTeIbCTBaM (IMacCMBaM) C OCTABUIMMCS CPOKOM JI0 AaThl TOTallleHus cBbIle 365 wim 366
KaJCHJapHBIX JHEH, CKOPPEKTUPOBAHHBIM HA BEIWYMHY MHUHUMAJIBHOTO COBOKYITHOTO OCTaTKa
CPEICTB IO CYETaM CO CPOKOM HCIOJHEHHs 00s3aTenbCTB 10 365 KajleHAapHBIX THEH U cyeTam /10
BOCTpeOOBaHUSA (DU3MYECKUX U IOPUAWYECKUX JUI, OMpPENesieMyl0 B COOTBETCTBHH C IYHKTOM 5.0
Hactosmeil Muctpykiuu. MakcuManabHO JTOMYCTUMOE YMCIIOBOE 3HadeHne HopmaTuBa H4 ycranas-
nuBaeTcs B pazmepe 120 nporeHToB

H7 HopMaTuB MakcUMalbHOTO pa3Mepa KpyImHbIX KpeauTHbIX puckoB (H7) perynupyer (orpa-
HUYHMBACT) COBOKYIHYIO BEJIMYMHY KPYMHBIX KPETUTHBIX PUCKOB OaHKa M OMpEeNsieT MaKCUMaIbHOE
OTHOIICHHE COBOKYITHOW BEIMYMHBI KPYMHBIX KPEAUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEICTB
(xannTana) 6anka. MakcuManbHO TOMYCTUMOE YHCIIOBOE 3HaueHue HopMmaTuBa H7 ycranapnuBaeTcs B
pazmepe 800 mpoIeHTOB;

H12 - HopmatuB ucofib30BaHMsl COOCTBEHHBIX CPEACTB (KanuTasia) 6aHka ajs mpruoOpeTeHus
akuuil (noneit) npyrux ropuaudeckux gun (H12) perynupyer (orpaHUUMBAaEeT) COBOKYIHBIM PUCK BIIO-
XKEeHUH OaHKa B aKUUH (JIOJM) IPYTUX FOPUAMYECKUX JIUII U ONpeAeNsieT MaKCHMalbHOE OTHOIICHUE
CYMM, HHBECTHPYEMBbIX OaHKOM Ha NMpHOOpeTeHHe akiuil (1oneit) Apyrux IOpUAMYECKUX JIUL, K CO0-
CTBEHHBIM CpeZcTBaM (KamuTaiy) 6aHka. MakcHUManbHO JIOIyCTUMOE YHCIOBOE 3HaYeHHE HOpMaTHBa
H12 ycranaBnuBaercs B pazMepe 25 MPOLIEHTOB.

DOkoHOMHUYecKHe Ko3((UIMEHThl (HOPMAaTUBbI), Xapakrepusytomue coctosaue AO «bAHK
CI'b» u paccuutanssle cornacHo MHcrpykiuu banka Poccun, npuBenensl B Hibkecneaytomei Ta0nm-
1e.

Taéauuna 22
ITo ITo J100) ITo 1100) 1100) ITo 1100) o
coCTOSA- coCTOSA- cocTosA- cocTosA- COCTOA- COCTOA- coCTOSA- COCTOA- COCTOSI-
Hal/lMeHOBaHMe HOK23aTeﬂeﬁ HHUI0O HA HHUIO HA HHUIO HA HHUI0O HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHIO HA
01 01 01 01 01 01 01 01 01 o
sIHBaps sIHBaps sIHBaps sIHBaps sIHBapst sIHBaps sIHBaps sIHBapst 2021 1
2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. | 2021r. .
Hopwarits focratoutocti co6- 11,67 11,34 10,8 12,28 12,808 | 13,693 | 16,052 16,69
crBeHHbIX cpenctB H1.0 (Min8%)
HI.1 nopmarus rocrarounoctn 8,64 7,62 7.0 7,684 8,554 7,517 8,654 | 10,118
6azoBoro kamurtana (min 4,5%)
H1.2 nopmatus rocratounoctn 8,64 7,62 7.0 7,684 8554 | 10865 | 12372 | 14,086
OCHOBHOTO KamuTasna (min 6%)
H1.4 HopmaTuB (prHAHCOBOTO phIYa- 6.541 6.235 7209
ra (min 3%) ' ' '
Mrrosennas msrmoCT: H2 46,35 8499 | 23855 | 1195 | 22196 | 99657 | 27.742 | 32594 | 69,785
(min15%)
Tekymas mukerarocTs H3 (Min50%) | 119,14 | 152,03 | 658,62 506,7 | 256,756 | 300,438 | 199,315 | 138,621 | 151,656
Honrocpounas muksuHoCTS H4 56,51 58,428 27,47 25,9 21,403 | 32,556 | 35597 | 42,102 | 37,545
(max 120%)
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ITo ITo J100) ITo J100) J100) ITo Ilo ITo
CcoOCTOSA- coCTOSA- cocTofA- coCTOsA- COCTOHA- COCTOHA- coCcTOsA- COCTOA- COCTOM-
HauMenoBanue nokazareeii HHUI0 HA HHUIO HA HHUIO HA HHUI0 HA HHUIO HA HHUIO HA HHUI0 HA HHUIO HA HMIO HA
01 01 01 01 01 01 01 01 01 mia
sSIHBaps SIHBaps sSIHBaps SIHBaps sSIHBaps sSIHBaps SIHBaps SIHBaps 2021 r
2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. | 2021r. :
Pasmep KpYNHbIX KpEMTHEIX PUCKOB | 519 £q 265,79 269,19 3054 | 207,354 | 134,346 | 139,914 | 125673 | 131,176
H7 (max 800%)

[TokazaTenu TUKBUIHOCTA HAXOAATCA B mpejnenax, pekomeHayemsix LIb PO u, ¢ Touku 3penus
JUKBUIHOCTH, COCTOSIHUSI OaHKa SIBJISICTCS YCTOWYMBBIM, YTO HaXOIUT CBOEC OTpaKeHHE B KOd(DduIiu-
eHTe oOImel JTMKBUIAHOCTU. YPOBEHb JMKBHIHOCTH, IIATEKECIIOCOOHOCTH M JIOCTATOYHOCTH COO-
CTBEHHOI'0 KamuTajga baHka NI MCIOMHEHUS KPAaTKOCPOYHBIX OOS3aTEIBCTB M MOKPBITHUS TEKYIIUX
OTIEPAIIMOHHBIX PACXO0B PACKPHIBAIOT 3HAUCHHUS 005A3aTEIIbHBIX HOPMAaTUBOB, a TAKKE OTHOIICHUE UX
(aKTHYECKUX YHUCIIOBBIX 3HAYCHHH K YCTaHOBJICHHBIM.

O01mme BHIBOABI M0 IKCIPECC-AHATUZY

DKcrnpecc-aHalli3 BKIIFOYAJI MCCIIEIOBAHUE BCEX OCHOBHBIX BHJIOB Olepaiuii 0aHKa M IO €ro
pe3yabTaTaM MOKHO BBIICIHUTH CIEAYIOIINE MTOJI0KUTEIbHBIC TEHACHIINN:

B Teuyenne ananuszupyemoro nepuojaa HabIr01aa0Cch

-- CHW)XCHHE BEIUYMHBI aKTHBOB M coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 uroHs
2016 roga, ¢ mocienyromuM yBenuueHueM Kk aekadpio 2017 rona, He3HAYUTENbHBIM U3MEHEHHEM COO-
CTBEHHOTO KamnuTana B ssHBape-ceHTs0pe 2018 r., CylecTBEHHBIM YBEIHMUEHUEM COOCTBEHHOTO KallH-
tana ¢ 01 okts6ps mo 01 HosiOpst 2018 r., 3aTeMm ¢ cymiecTBeHHbIM yBenuuenueM k 01 mas 2019 r.,
Jajee ¢ yBeIMYEeHUEM COOCTBEHHOTO KaluTaia 0 JaThl OLIEHKH, C HECYIIIECTBEHHBIMH KOJICOaHUSIMH.

-- Bce 3HaueHuss HOpMaTUBOB, XaPaKTEPHUIYIOIIUX COCTOSIHIE KOMMEPUYECKOro 0aHKa, HaXOdsT-
cq B pekoMenayembix LIb PO npenenax.

2.6.4.CBenieHusi 0 HAJIMYMHU M YCJIOBHSAX KOPIIOPATHBHOIO JOr0BOPA, B CJIy4yae ecJId TaKoil 10ro-
BOP omnpeaesieT 00beM NPABOMOYHI YYACTHUKA AKIIHOHEPHOr0 001ecTBa, 0011ecTBA C OrPaHU-
YeHHOI 0TBETCTBEHHOCTHI0, OTJIMYHBIH OT 00beMa MPAaBOMOYMIi, MPUCYIIHX €r0 /10Ji€ COrIACHO
3aKOHO/1ATeIbCTBY.

CaeneHust OTCyTCTBYIOT.

2.6.5.CBenenust o nHeau:kumom umymecrse AQO «bBAHK CI'by.

AO «bAHK CI'by» sBnsiercsi cOOCTBEHHUKOM OOBEKTOB HEABM)XKMMOCTH B TOpOJax, TIe OCy-
HIECTBIISIETCS €r0 ACSITENbHOCTD.
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3. OIMCAHHUE TPOIECCA OIIEHKHA OBBEKTA OIIEHKH B YACTH
MPUMEHEHUS MTOIXO/IA (ITIOJXO0/I0B) K OLIEHKE

3.1. IlpumeHeHHe 3aTPATHOIO MOAX0A K OIleHKe C MPUBEAEHHEM PACUYETOB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAXO0M - COBOKYITHOCTh METOJ0OB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPEEICHUHU 3aTpaT, HEOOXOAUMBIX VISl MPUOOPETECHHUSI,
BOCITPOM3BOJICTBA JIMOO 3aMEIIeHUs 00BEKTa OIICHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSAETCS B
TeX Clydasx, KOrja CYIIECTBYET JOCTOBEpHass MH(pOpMaIHsl, TTO3BOJISIONIAs ONPEACIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JTMO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TOJX0Ja HOCHT OTPpaHUYEHHBIN XapakTep, W JaHHBIA IMOAXOJ, Kak
MPaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITH JOCTOBEPHO OMpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA JIOCTOBepHas nHpopmanus 00 akTuBax U 00sS3aTenbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OLIEHKHU C HMCIIOJIh30BAaHHEM METOJIOB 3aTPATHOTO I10/I-
X0/1a OIEHIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAINU3 U PACUYEThl COTJIACHO METOJIOJIOTUU OLEHKH,
B TOM YHCIIC:

A) M3y4YHTh U TPEICTABUTh B OTUYETE COCTAB aKTUBOB M 00S3aTENIbCTB OPraHU3AINH, BEIYIIEH
OusHec;

b) BBIIBUTH CIELIMATU3UPOBAHHBIC U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aI[uH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENILCTB, a TAKXKE, B ClIydyae HEOOXOIUMOCTH, J1O-
MTOJIHUTEJIbHBIC KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATONH METOI0JOTHEH UX pacueTa;

I') mpoBecTu pacuer CTOMMOCTH OOBEKTa OIICHKH.

PesynbTarsl ¢puHancoBoro aHanusa Oyxranrepckoit otuetHoctd AO «BAHK CI'b» mokasainu,
YTO KOMIIAHUsI UMEET HOPMAJIbHYIO (PMHAHCOBYIO YCTOMUMBOCTB C MO3ULIMU (PMHAHCOBOH yCTOWYHMBO-
CTH U NpHOBUIbHOCTH. YuuThiBas nepcnekTusbl pa3sutusd AO «bAHK CI'by, ouenmuku mnonararor,
YTO OLIEHKa COOCTBEHHOIO KalMTana J0JKHA OBITh NMPOBEJEHA C TOYKU 3PEHUS KOHLEHIUH JeHCTBY-
IOLIETO MPEANPUATHS, T.K. IPEANpUIATHE B 0003pHUMOM OyIyIIeM JIMKBUIUPOBATh HE TNIAHUPYETCS.

Ilo mHeHno OLeHIMKa B JAHHOM pa3/ieie yMECTHO NPUBECTH LUTaTy U3 riasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ yueOHuKa mon pen. M.A.denotoBoit “Ouenka 6uzHeca” (M,
®uHaHCH U cTaTUCTHKA, 2004).

“OBOJIOUS TEOPUH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENBCTBYET O TOM, UTO YacTh
HOJIOKEHUH Teopuu Oblia MpeJio’keHa U pa3paboTaHa PerylupyOIIMMU OpraHaMy M MOJIy4uia IpU-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOXKEHUH CTalla PacHpOCTPAHATHCS BCIEJICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBUJETEILCTB IKCIEPTOB; YacTh 3ap0OXK/anach B HEApax OyXraaTepckoro
y4eTa, a OCTaJlbHbIE MOJOXKEHUS MPOSBWINCH B PE3yNIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLIEHKH.
Bonee toro, HanbosbIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1iecce MPaKTUYECKUX MEPETOBOPOB MEXkKAY MOKYNATEIIMH, IPOIaBLAMH U aHAeppaiTepamH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KICHHMH, YTO €CTh TPU OC-
HOBHBIX METO/1a CTOUMOCTH OM3Heca, B TOM Yuciie 0aHKOBCKOTO:

-- 3aTPaTHBIN, I METO/] OLIEHKH YUCTHIX aKTUBOB;

-- JIOXOJIHBIHN, UJTM METO/I, OCHOBAHHBIM Ha MMOKa3aTeNsAX J10X0/1a U BEJIMYMHbBI HATMYHOTO MOTO-
Ka;

-- CPAaBHUTEJbHBIN, UM PHIHOYHBINA METON.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OIIEHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro 0anka. [Ipu 3ToM OIEeHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh Ka)JI0TO aKTHBa
Oanka. IlepeorieHKy akTUBOB MO PBIHKY HEOOXOAMMO MPOBOJUTH BBUJLY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyA€T OTIMYAThCS B CHILY JNCHCTBUS WH(MIALMU, U3MEHEHHS] KOHBIOHKTYPHI PHIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTeNbCcTB OaHka. PhIHOUHAsS CTOMMOCTH
cOOCTBEHHOr0 KamuTasia OaHka OyleT paBHa pa3HHUIIE MEXIYy PHIHOYHON CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocobus Tasuxunou T.B.).

[urara u3 yueonnka M.A.denoToBoil.

“Tabnuma 15.8. MeToapl KOPpEKTUPOBKH aKTHBOB OanaHca, MpuMeHseMble B MeXIyHapOIHOM
MpaKTUKE .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro OanaHca, CTaTbu KOTOPOIO MEepeoleHu-
BAlOTCA HAa TEKYUIYIO PHIHOYHYIO CTOMMOCTH JJIS TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Kallu-
Tana. B mepByro ouepenib nepeoreHUBAETCsl CTOMMOCTh aKTHBOB.

Crarbsl aKTHBA faj1aHca MeTto/ OlleHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOUMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonroeeie 1eHHBIC OyMaru ¥ HUHBECTUIMN Or1eHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHas pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxxe mnoe muenre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHBOB (COOCTBEH-
HOTO KarnuTayia) 0aHKa KOPPEKTHUPOBKE HE MOMJICKHUT B CHily Toro, uto LlenTpansubrit 6ank PO npens-
SIBIISICT JKECTKHUE TPEOOBAHUS K KOMMEPUYECKUM OaHKaM IO IMOBOAY O0SI3aTCIIBHOTO OTPAKEHUS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.

Cornacno undopmanuu Gopmer 0409123 (pacueT cOOCTBEHHBIX CPENICTB (KamuTaia)0aHka),

no coctosauio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o coctossHuio Ha 01.01.2020 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBISET 5
140 802 TtrIC. pyOIICit

no coctossauio Ha 01.01.2021 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
5 447 047 Teic. pyOnei

o coctossauio Ha 01.04.2021 pa3smep coOCTBEHHBIX CpPeACTB (KamuTaia) OaHKa COCTaBISET S
295 850 ThIC.pyOIIeit

o coctossauio Ha 01.05.2021 pa3smep cOOCTBEHHBIX CPEACTB (KamuTaiga) OaHKa COCTaBISET S
308 360 ThIC.pyOITEei.

http://www.cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2021-05-01
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B CobScTeSHHbIE CPEACTES

Ha 1 wioHa 2016 T.
Ha 1 okTadpa 2016
Ha 1 aneapa 2017
Ha 1 anpensa 2017
Ha 1 centabpa 2017
Ha 1 aHeapa 2018
Ha 1 anpens 2018
Ha 1 wiana 2018

Ha 1 cexTAGpa 2018
Ha 1 okmadpa 20138
Ha 1 aHeapna 2019
Ha 1 anpens 2019
Ha 1 maa 2019

Ha 1 Hoadpa 2019
Ha 1 aveapa 2020
Ha 1 mas 2020

Ha 1 Hoadpa 2020
Ha 1 aHeapa 2021
Ha 1 anpena 2021
Ha 1 mas 2021

Cornacno nndopmaruu Gopmsl 0409123 (pacdyer cOOCTBEHHBIX CpPEACTB (KamuTana)0aHKa) Ha
01 Hos6ps u 01 oktaAbpsa 2019 roga, 3aMeueHO CYIIECTBEHHOE pa3IMyMe BEJIWYMH COOCTBEHHBIX
cpeacts, 5 052 461 teic.py0. u 5 452 427 ThIC.py0. COOTBETCTBEHHO, B OKTs0pe 2019 roga coGCTBEH-
Hble cpeJicTBa Oosble yeM B HOosiOpe Ha 400 mutH.pyOneilt. Paznuune B 1eHCTBUTENBHOCTH B MO3ULIUU
200.8 «IIpupoCT CTOMMOCTH OCHOBHBIX CPEICTB KPEOUTHOW OPraHU3allMM 3a CUET nepeoueHkn». Ha
01 oktabps 2019 r. mpUPOCT CTOMMOCTH OCHOBHBIX CPEJCTB 3a CUET MEPEOlEeHKH cocTaBisl 632
MJIH.pYyO., a Ha 01 HOs0ps 2019 roga -- 233 miaH.py6. To ecth, B okTs16pe 2019 roga OsbL1a, yCI0BHO
rOBOPs, IPOBEACHA IIEPEOLIEHKA OCHOBHBIX CPEICTB, B pe3yabTaTe KOTOpoi croumMocts OC cHU3MIACh
Ha 400 miH.py6neil.

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka nHa cymmy 1250 000 000 py6neit. 26 anpens 2019 roga u3 IIb P® nomydeno cornacue Ha

BKJIFOUCHUC JCHCKHBIX CPCACTB, ITOJYUYCHHBIX OT pa3MCIICHUA YKA3aHHBIX 06J'IPIT3.IIHI>1, B COCTaB ,[[068.—
BOYHOTO KanuTaja baHka.

Cpoxk oOpaiiieHust o0MUranuii He yCTaHOBJICH.
[IpnoGperenne obnuranuii o3HauaeT coriacue mnpuobOperareneil (BuaaenbieB) OOnuranuii ¢
BO3MOXXHOCTBIO UX MOTAIIEHUS 0 yCMOTpeHut0 KpeaAuTHOM opraHu3aiu->MUTEHTA.

Pemenne o moramenuu O6J'II/IF3.I_II/II71 MOET OBITh MPUHATO TOJIBKO ITOCJIC COTJIaCOBAaHUSA C ban-
koM Poccun BO3MOKHOCTH TTOTallICHUS O6J'II/II‘aI_II/II‘/'L

Ta6umna 23. Undopmanus o cyoopauanpoBaHubix oouramuax AQ «BAHK CI'b»

HaumenoBanue xapakrepucTu- | Onucanme xapaxkrepu- Onucanne xapakrepu- Onucanne xapakrepu-
KM MHCTPYMEHTa KaNnuTajaa CTHKH HHCTPYMeHTAa CTHKH HHCTPYMeHTa CTHKH HHCTPYMeHTAa

CokparieHHoe GUpMEHHOE

HaNMEHOBAaHHE SMUTEHTA UH- AO "BAHK CI'B" AO "BAHK CI'B" AO "BAHK CI'B"

CTpPYMEHTAa KalluTaja
WnentudukanmoHHbI HOMEP

406028168 405028168 404028168
I/IHCprMeHTa Karurajaa

TIpaso, mpuMeHHMOoe K HHCTPY- POCCHS POCCHS POCCHS
MCHTAaM KaliuTalia

K MHBIM HHCTPYMEHTaM 001ei

CHOCO6HOCTI/I K IIOIJIOUICHUIO HE MIPUMEHNUMO HE MPUMEHNUMO HE MPUMEHNUMO

YOBITKOB

PerynsTuBHbIC yCIOBHUS

YpoBeHb KanuTaia, B KOTOPbIN
HE IPUMEHUMO HE NPUMEHUMO HE NPUMEHUMO
HMHCTPYMEHT BKJIIOUAETCS B T€Ue-
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

HUe nepexoanoro nepuona («ba-
3enb 11I»)

YpoBeHb Kanurana, B KOTOPbIHA
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUS IEPEXOTHOTO
nepuona («bazens I11»)

Z[OGaBO‘IHLIfI KaIltuTala

00aBOYHBINA KaIIUTAII

00aBOYHBIN KaIIUTAIl

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKIIIOYAETCS B
KanuTas

Ha UHAMBUIYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOH T'pYIIIBI

Ha UHIUBUIYaJIbHON
OCHOBE U YpOBHE OaH-
KOBCKOM I'pyMIIbI

Ha UHIUBUIYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOM I'pYyMIIbI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAHHBII
00JIMTaI[HOHHBIN 3aeM

CyOOpIMHUPOBAaHHBII
0OJINTaI[HOHHBIN 3aEM

CyOOpIMHUPOBAaHHBII
0OJINTal[HOHHBIN 3aEM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YeHHAas B pacdeT KaluTaua

450 000 TbIC. pyONEi

400 000 TbIC. pyONEH

400 000 TbIC. pyONEH

HomunaneHas cTOoUMOCTh WH-
CTpYMEHTa

450 000 TbIC. pyONEi

400 000 TbIC. pyONEH

400 000 TbIC. pyONEH

Knaccugukanms nHCTpyMEHTa
KaImmuTaja Ui mejel Oyxrairep-

065138.T€J'ILCTBO, y4yuTbIBa-
eMoe 110 0aJaHCOBO

O6$[33TCJ'IBCTBO, y4uuThbIBa-
eMoe 110 0aJaHCOBO

065[33TCJ'ILCTBO, Y4YHUTbIBA-
eMoe 110 0aJaHCcOBOi

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBCCHI, 25.03.2019 25.03.2019 25.03.2019
pa3sMelIeHNsT) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpovHBI OecCcpOYHBIA OecCpOYHBIA

I[aTa TNoramcHusd HHCTPYMCHTA

0e3 orpaHHYEHHs CpPOKa

0e3 orpaHUYEHHs CPOKa

0e3 orpaHHYEHHs CPOKa

Hanmune npaBa 1ocpo4HOTrO
BEIKyTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COTJIACOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[lepBoHauansHast nata (IaThI)
BO3MOXKHOH pean3alyu npasa
JTOCPOYHOTO BBIKYTIA (ITOTAIICHIS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
1 (TorameHus)

JIOCPOYHBIH BO3BpaT HE
paHee 4eM yepes 5 JIeT ¢
JaThl BKIIIOUCHHSA B CO-
CTaB UCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

JIOCPOYHBIN BO3BpaT HE
paHee 4eM yepes 5 JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOI'0O KanuTajaa banka

JIOCPOYHBIN BO3BpaT HE
paHee 4eM yepes 5 JIeT ¢
JaThl BKIIFOUCHHUA B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOTrO KanuTana banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HC IPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

[IponeHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tur cTaBKM IO HHCTPYMEHTY

(huKcHpoBaHHas CTaBKa

(UKCHpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanunuue ycnosuit npekpanieHus
BBITUIAT JIUBU/ICHJIOB 110 OOBIKHO-
BEHHBIM aKIHsIM

HCE MIPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTHYHO I10 YCMOTpe-
HUIO KPEAUTHOH OpraHu-
3a1un (TOJIOBHOM Kpe-
JUTHOM OpTaHHu3aIii 1
(vnn) yyacTHHKA OaHKOB-
CKOI1 Irpynimsl)

YaCTHYHO I10 YCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1u (TOJIOBHOM Kpe-
JIUTHOM OpraHU3aliH 1
(nnm) ygactHHKa OaHKOB-
CKOI1 rpymiIsl)

YaCTHYHO I10 YCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1u (TOJIOBHOM Kpe-
JIUTHOM OpraHU3aliH 1
(nnm) yuacTHHKa OaHKOB-
CKOI1 rpymibl)

Hanuuue ycnosui, npexycmaTpu-
BaIOUIMX yBEJIMUEHHE IUIaTexKeH

10 MTHCTPYMEHTY WJIN MHBIX CTH- HeT HET HET
MYJIOB K JOCDOYHOMY BBIKYITY

(TIoranieHn0) HHCTPYMEHTa

XapakTep BbIILIAT HEKYMYJISITUBHBIHA HEKYMYJISITUBHBIHA HEKYMYJISITUBHBIHA
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBII HEKOHBEPTUPYEMBII

yCHOBI/IH, IIpyu HACTYIJICHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBEP-
Taus MHCTPYMEHTA

HC MIPUMEHUMO

HE MPUMEHHUMO

HE MPUMEHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

IMonnas 1160 yacTHYHAS KOHBEP-

Tays

HC MPUMECHUMO

HE MPUMECHUMO

HC MPUMCHUMO

CraBka KOHBEPTaINH

HE IPUMECHHUMO

HE IPUMECHHUMO

HE IPUMEHUMO

I/ICXO,I[H U3 IIpUHOUIIa OCTOPOXKHOCTH, PCIICHO CACIATE ABA pacucTa COOCTBEHHBIX CpCacTB OaH-

Ka.

Pacuer 1. Pacuer coOcTBeHHBIX cpelcTB 0€3 ydera 100aBOYHOIO Kamuraia, o uHbopMaluu
O60pOTHOIT BEAOMOCTH IO cueTaM OyXTraJITepcKOro y4era KpeIuTHOW OpraHu3aliy 10 COCTOSTHUIO Ha
1 mast 2021 r., Uctounuk nadopmanun: popma nmo OKYJ[ 0409101.

Tab6aumna 24. Pacuer co0CTBEHHBIX CPEACTB

HaumeHoBaHHe MOKA3aTeJIsI I_Clzl:f: Hcxoasiuuii ocTaTok, ThiC.pyo., Ha 01.05.2021

OCHOBHOM KaIlUTall
10207 661 215
10601 302 986
10603 92 975
-10605 -137 974
-10610 -62 525
10630 39 321
10634 2242
-10635 -31 560
10701 33061

Hmozo 899 741

HepacnpezaenenHasi nprObLIb MPOILIBIX JET
10801 2 851 808
-10901 -5 239
70801 352 350

Hmozo 3198919

Pacnpenenenne npuOBIIM NPONUIBIX JIET

Hmozo 0

Hepacnpezaenennas nprObLIb TEKYIIETO ro1a
70601 4520 781
70602 46 922
70603 19 057 288
70604 9923
-70606 -4 348 224
-70607 -1 047
-70608 -19 025 213
-70609 -9 729
-70611 -10 373
-70614 -588
-70716 -29 224

Hmozo 210516

PacnpezienicHre MPHOBLIM TEKYIIIETO To1a

Hmozo 0

Pacxoiel Oyayniyx nepruoionB

Hmozo 0

Bcero 4309 176

Takum oOpazom, mosrydeHo 3Hadenue 4 309 176 Twic.py0., KOTOpOe HE YIUTHIBAET CPEJICTBA, TO-
Jy4YEeHHbIE OT pa3MelleHUs CyOOpIMHUPOBAHHBIX OOJUTAlMK U MOTy4eHUs CyOOpIMHUPOBAHHBIX Je-

ITO3UTOB.
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Pacuer 2.
C npyroil cTopoHBI, BO3MOXKHO CJEJaTh PAacyeT, OCHOBBIBASICh Ha MH(OPMALUU O BEIUYHHE
COOCTBEHHBIX CPEJICTB, B COOTBETCTBUU ¢ uH(popmaruedn (opmber 123 na 01 mas 2021 roma, --
5 308 360 TrIC. pyOIaeii, HO BBIYECTh TEKYIYI0 CTOMMOCTh CYOOPAMHUPOBAHHBIX 3aMOB M OOJIMTAIIHA.
JlJ11 KOPPEKTUPOBKHU BBIIICTIPEACTABICHHOW BEIMUYMHBI CYOOPAMHUPOBAHHBIX OOJIUTALUNA HC-
M0JIb30BaHAa CTaBKa JMCKOHTHUPOBAHMSI, OIlpe/ielieHHast B pa3zelne «/{oxoansiit moaxon» nanxnoro [pu-
noxenus (18,55%), u nepuon auckontupoBanus — 7,54 roaa.

148

Tadauna 25. Pacyer Tekymeil cTOMMOCTH Cy0OOPIMHHPOBAHHBIX 00IUTAMIi

Tox 2021 2022 2023 2024 2025 2026 2027 2028
Jlata Hauana 01.05.
HakoruieHus % 2021
Jlata okonua- | 01.01. | 01.01. | 01.01. | 01..01. | 01..01. | 010l | 01.0L. | 01.0L. | 0L.0L
HHS TIepHOJIA 2022 2023 2024 2025 2026 2027 2028 2029 2029
0
T/;Zapry%ﬂ’ 2021 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 125 000
IIponomxu-
TEABLHOCTD 0,67 1 1 1 1 1 1
nepuoja, rof
0
/0 32 ICPUOL, 83750 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 1220
TBIC.pYO. 000
1 18.06.
ara OL€HKU 2021
ITepuon nuc- 0,27 1,04 2,04 3,04 4,04 5,04 6,04 7,04 7,54
KOHTI/IpOBaHI/Iﬂ
Craska muc- 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55%
KOHTI/IpOBaHI/Iﬂ
Paxrop muc- 0,9551 | 0,8378 | 0,7067 | 0,5961 | 0,5028 | 0,4242 | 03578 | 0,3018 | 0,2772
KOHTI/IpOBaHI/Iﬂ
Tekymas cro-
AMOCTb, 79990 | 104725 | 88338 | 74513 | 62850 | 53025 | 44725 | 37725 | 346500
THIC.pYO.
CymMa Texy-
IAX CTOUMO- 892 391
cTei, ThiC.pyo.

Pacuer croumocT cyOOpAMHUPOBAHHBIX 3aiIMOB MTPUBEAECH HUXKE 110 TEKCTY.

Tabéauma 26. Pacyer cTaBKU THCKOHTHPOBAHMS JJISA 3aiMOB MOJTYy4YE€HHBIX

Bbank TpouenTnas Tun kpeaura Makcumannnas Cpok aorosopa Oo0ecneuenue
CTaBKa cymMMma, pyo.

Kpeaur 6-15% I;::jczlslnlﬁ::;fenpo- 100 000-10 1 mecsn — 5 et | Tpebyercs

Espona Bank ’ 000 000 (3, eBpo) H peby
00OpPOTHBIX CPENICTB

OHepro- o o5 WuBectuin, pedpunan- | 300 000 — 6 mecsineB — 3

TpaHcOaHK 7,25-8,25% cupoBaHue, 000poT 70 000 000 roja Tpeoyeres

Mpon- Bo3smenienne kaccoBbIX

p ot 9% pacxoioB B BUIE J0 60 000 000 J0 5 ner He Tpedyercs

CBS3b0AHK
oBepapadTa
Henpmwxumocts, o6opo- | 1 000 000-150 6 Mecs1eB —

- _ 9 >

Jloko-Bauk 9,25- 14,75% N — 000 000 10 et TpebyeTcs

Wnresa 9,6-10,6% OGopotet, passurie, 105000000000 | OF 1 Toma 010 o eren
WHBECTHINH JeT
WuBecTuin, 060poTHl, 10 000 0001 000

Cbepbank ot 9,6% pa3BUTHE, MOJEpHH3A- 000 000 J0 3 ner Tpebyercs
s
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HuBecTuium, 000pOTHI,

Poccens- oT 9.6% ASBHTIC. MOMCDHIA- 5000 000 — 1 000 o5 et MOTYT He OTpebo-

X030aHK e EHH » MOZICP 000 000 A BaTbCs
Bo3memenue kaccoBbIx

BTE 24 ot 10,9% PACXONOB, MHBCCTHIIHL, | - . g5y 0 1o 10 met TpebyeTcs

000pOTEHI, pa3BHUTHE,
MOACPHH3ALHNSL

Cpennee 3nauenue s psaga (10,6 10,9 14,75) 12,08%.
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Tadauna 27. Pacuer Tekymeii crommoctn 3aiima QOO «HopaunsecT»

CymmMma pemo3ura, pyo.

250 000 000

CraBka %

10%

[Hata Hayana nepuosaa

01.05.2021

JlaTa okoH4aHus nepuoaa

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

JlaTta morameHus

31.03.
2026

[IpoueHTs! Ha Aaty norameHus, pyo.

22876 712

25000 000

25 000 000

25000 000

25000 000

Bosspar aemnosura, pyo.

250 000 000

Jara onenku

18.06.
2021

CraBka IUCKOHTHPOBAHUS

12,08%

Jueti ot natel onenku 18.06.2021 r.

286

Ilepuon, nuei

365

366

365

365

[lepron AMCKOHTHPOBaHUS, JIET, HA
CepeIHy NepHosa

0,39

1,28

2,28

3,28

4,28

Hepﬂoz[ JAUCKOHTUPOBAHMS, Ha KOHCIL
rnepuoga

4,78

(DaKTOp JAUCKOHTUPOBAHUSA

0,9565

0,8642

0,771

0,6879

0,6138

0,5798

Texymast cTouMocTb, pyo.

21881575

21 605 000

19 275 000

17 197 500

15 345 000

144 950 000

CyMMa TEeKyIIHuX CTOUMOCTEH, pyo.

240 254 075

To xe, OKpyTJIEHHO, PYO.

240 254 000
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Tadauna 28. Pacuer Tekymeii crommoctn 3aiiMoB AO «HBecTHIMOHHBII anbsiHe» U AQ «CHCTEeMHOe Pa3BUTHE»»

CyMmMa 1emo3uToB, pyo.

100 000 000

CraBka %

12%

[Hata Hayana nepuosaa

01.05.2021

JlaTa okoH4aHus nepuoaa

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

Jara nmoramenus

12.01.2027

IporueHTHI Beero, pyo.

8416 438

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

Bosepar nenosuta, pyo.

100 000 000

Jara onenku

18.06.
2021

CraBka IUCKOHTHPOBAHUS

12,08%

Jueti ot natel onenku 18.06.2021
I., IHEH

Ilepuon, nuei

208

365

365

366

365

365

[lepron AMCKOHTHPOBAHUS, JIET,
Ha cepeuHy nepuosa (Tak Kak %
BBIIUIAYMBAIOTCS €XKEMECIIHO)

0,28

1,06

2,06

3,06

4,06

5,06

[lepuon AUCKOHTHPOBaHUS, HA
KOHEIl Ieproja

5,56

q)aKTOp JAUCKOHTUPOBAHUSA

0,9686

0,8861

0,7906

0,7054

0,6294

0,5615

0,5304

Texymast cTouMocTb, pyo.

8152 162

10 633 200

9487 200

8 464 800

7 552 800

6 738 000

53 040 000

CyMMa TEeKyIIMX CTOUMOCTEH,
pyo.

104 068 162

To xe, OKpyTJIEHHO, PYO.

104 068 000
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Tadanua 29. Pacyer Tekymeii croumoctu 3aiima AO «Perent»

CymmMma emno3ura, pyo.

150 000 000

CraBka %

12%

,[[aTa Havalla repuoaa

01.05.2021

,[[aTa OKOHYaHUA Iepruoja

26.10.2021

26.10.2022

26.10.2023

26.10.2024

26.10.2025

26.10.2026

JlaTta morameHus

26.10.2026

[IpornenTs! Beero, pyo.

8 778 082

18 000 000

18 000 000

18 000 000

18 000 000

18000000

Bosspar nenoswura, pyo.

150 000 000

Jara onenku

18.06.
2021

CraBka JAUCKOHTHPOBAHUA

12,08%

JlHel OT maThbl OLIEHKU

[lepuon, nuei

130

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
HUS, JIET, HA CEPEIUHY
nepuoaa

0,18

0,86

1,86

2,86

3,86

4,86

Ilepuon nuckoHTUpOBA-
HUsl, Ha KOHEll Iepuoja

5,36

(DaKTOp JAUCKOHTUPOBAHUSA

0,9797

0,9066

0,8089

0,7217

0,6439

0,5745

0,5427

Texymast cTouMocTb, pyo.

8 599 887

16 318 800

14 560 200

12 990 600

11 590 200

10 341 000

81 405 000

CyMMa TeKyIuX CTOUMO-
cTeit, pyo.

155 805 687

To e, OKpyTJIeHHO, PYO.

155 806 000
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Tao6auna 30. Pacuer crommoctn 100% CK AO «<BAHK CI'b»

CoOctBennsble cpencrpa (kanuran), Ha 01 mast 2020 r., cornacuo gopme 123,
5308 360

THIC.pYO.
KoppekTrpoBka Ha CTOMMOCTb CyOOpPIMHUPOBAHHBIX OECCPOUHBIX OOJIHTra- 892 391
LU, THIC.pYO.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CYOOPANHUPOBAHHOTO CPOYHOT'O

240 254
neno3uta OO0 «HopauuBecT», THIC.pyoO.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CyOOPANHUPOBAHHOTO CPOYHOT'O

104 068
nenosuta AO «PereHTy, THIC.pYO.
KoppekTrpoBka Ha TEKYIIyI0 CTOUMOCTh CyOOPAMHUPOBAHHBIX CPOYHBIX
neno3utoB AO «HBecTHIMOHHBIH anbssHC» U AO «CHUCTEMHOE pa3BUTHEY, 155 806
THIC.pYO.
CxoppekTtipoBaHHas BennunHa coocTBeHHoro kanurtana AO «bAHK CI'by, 3915 841 4309 176
THIC.pYO.
Bec 0,25 0,75
Pacuersr 978 960 3231882
Hroro 4210 842
HToro oKpyriieHHO, ThIC.pyO. 4210 800

Taxum o6pazom, croumocts 100% cobecrBennoro kanurana AO «BAHK CI'by, 6e3 ydera cku-
JIOK Ha HEIOCTaTOYHOCTHh KOHTPOJIS U HU3KYIO JTUKBUIHOCTD, 110 3aTPATHOMY IOJIXO/Y Ha J1aTy OLIEHKH
cocraisieT okpyrieHao 4 210 800 000 py6neii.

C y4eToMm CKMAKHM Ha HEIOCTATOYHYIO JIMKBHIHOCTE B pazmepe 0%, ¢ y4eToM CKUJIKH Ha HElO0-
ctatogHocTh KOHTpoutst 0%, ctoumocts 100% CK AO «bAHK CI'by, no 3arpatHOMY OJIX0ly Ha ATy
otieHKH cocTaBisieT okpyraerHo 4 210 800 000 py6.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIICHKH,
OCHOBAHHBIX Ha MOJYYEHUU CTOMMOCTH OOBEKTa OIEHKH IyTEM CPAaBHEHHS OLIEHUBAEMOTO OOBEKTA C
00BbEeKTaMHU-aHAJIOTaMU.

B cootBercTBHM C CcT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCSI MPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHalv3a MH(OpMaIus O IeHaX U XapaKTePUCTUKAX
00beKkTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IIEHBI COBEPIIEHHBIX CIEJOK, TaK W IEHBI
MPETI0KEHUH.

JlaHHBIN TTOAXOJ K OIIEHKE CTOMMOCTH IPEAIOJIaraeT, 4YTo PhIHOK YCTAaHOBHUT LIEHY JJIS OLICHU-
BaeMOIo 00BEKTa TEM )K€ CaMbIM 00pa3oM, YTO U JIJIsi CONIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [101-
XO0JI OCHOBAaH Ha pPsJe NMPHUHIIUIIOB OILICHKH, BKJIOYAs MPHHIUI 3aMEIICHHS, KOTOPBIH TJIACHT, YTO
«IKOHOMHYECKAss CTOMMOCTh IpEeAMETa, KaK IPaBUIIO, OMPEACTSACTCS CTOMMOCTBIO MPUOOPETCHHS
3aMEIAIIer0 €ro ToBapa, O0JIaNalIIero paBHOW INMPHUBJIEKATEILHOCTBIO». [IpyrumMu cioBaMu, HHU
OJIMH Pa3yMHBIM YEJIOBEK HE CTAHET CO3HATENIbHO IUIATHTh 32 KaKOH-IMO0 TOBap WK YCIyTy OOJIbIIIE,
YeM CTOMUT 3aMEHHUTENb TAaKOTO TOBapa WM YCIYTr'H, 00Jalaroleil Uisi Hero paBHOM MpHUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpEICIICHUN SBIISICTCS BBIPAXKCHHUE «paBHAs MPUBJIIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOPa3yMeBaeT «UACHTUYHOCTH» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBe 3aMEHUTENs OLEHUBAEMOro 00beKkTa. BMecTo 3TOro naHHBIM NPUHLMUII [IOApPA3yMEBAeT MHBE-
CTHUIIMH, TIPUBJIEKATEIILHOCTh KOTOPHIX paBHA MPUBJICKATEIIBHOCTH B OLICHUBACMBI OOBEKT.

B cooTBeTCcTBHM ¢ MPUBEICHHBIM BBIIIIE ONPEISICHUEM, ITPH OILICHKE 3aMEHUTEIh OIICHUBAEMO-
ro o0beKTa, 00JadarONIUH PaBHOM MPHUBICKATEIIBHOCTBIO, SIBISETCS C HUM CPAaBHHMBIM MJIU COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAEIOK — 3TO MOMNBITKA HWIACHTU(UIIMPOBATH 3aMEHUTEIH, KOTOPHIE
00J1a/1a10T TaKOM K€ MPUBJIEKATEIILHOCTHIO, YTO U OLIEHUBAEMBI 00BEKT. B 11eHy comocTaBuMOi mpo-
JTaKU BHOCSITCS TIOMIPABKU, OTPAXKAOIIIKE CYIIECTBEHHBIE PA3TUUUSI MEXKITY HUMH.

CpaBHHTEIBHBIN MTOAXO/ MPEITOIaraeT uCIoJIb30BaHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX NPEINPUATHIH, CIO-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMM OTKPBI-
TOTO TPEINPHUITH, a TaKXkKe IS OIEHKU 3aKPBIThIX KOMIIAHUHM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITAasi KOMITAHUS-aHATIOT U UMEIOT COMIOCTaBUMBIE (DMHAHCOBBIC MTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue CAENKU MOTYT MIPOUCXOAUTh MPHU CIUSHUSX WU MOTJIONICHUSX.
DTOT METO/1 IPUMEHHM JIJIs1 OLEHKH KOHTPOJIBHOTO MaKeTa aKIUid, 1100 HEOOIBIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANONIaracT UCIoIb30BaHne POpPMYIT WM TOKa3aTe-
Jiel, OCHOBAHHBIX HA JAaHHBIX O MPOJa)kaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOJXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTpa)kaeT PEealbHO CJIOXKMBILEECS COOTHOIICHMS CIpoca M MPEJIOKEHUsS] Ha KOHKPETHOMN
OuprKe, aIeKBaTHO YYUTHIBAIOIEE JOXOMHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJEIyeT OTHECTH
CJIO)KHOCTh TMOJY4YeHUs MHGOPMAIUU MO JOCTATOUHOMY KpPYry aHAJOTHYHBIX KOMIAHUI; HEOOXOIu-
MOCTh BHECEHHUs MONPABOK MJisl YIYYIIEHHUS COMOCTABUMOCTH AHAIU3UPYEMOTO MaTepuasa; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUIAHHM.

OneHmuk He Hamen Ha (OHIOBOM pBIHKE MH(OpPMAIMKM O KOTUPOBKAX AKIHUKA POCCHHUCKHUX
0ankoB, moMrUMO KOTUPOBOK akimii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHMBAEMBIl OAHK 10 OCHOBHBIM ITOKA3aTEIISIM.

J111s morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENCHO UCCienoBanue Poccuiickoro
(GOHIOBOTO phIHKA. AHANU3 MCTOYHUKOB WMH(MOPMAIIUU, COJAEPKAIIMX TEKYIUE KOTHPOBKU IEHHBIX
Oymar Ha ()OHJOBBIX IUIOMIaAKaX T'. MOCKBBI, MMOKa3all, YTO aKIUU KPYHMHBIX O0aHkoB (momumo CoOep-
Oanka 1 BTB) u cpennux 6aHKOB He TPECTABICHBI HA OTKPHITOM PBIHKE.
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Axmmun AO «bAHK CTI'b» He mpencrtaBieHbl HU Ha OMPI)KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Cremnox ¢ makeTamMu aKIuid KOMIIaHUN, COTTOCTAaBUMBIX 110 OCHOBHBIM ITOKA3aTENsIM JI0XOJI0B U PacXo-
1oB, cocTaBy akTuBOB U maccuBoB ¢ AO «bAHK CI'b, oneHuk He BBISBHII. YUWTHIBas TaHHbBIC (pak-
ThI, OBLIO NMIPUHATO PEIICHUE 0TKA3aThCs OT MPUMEHEHHUS CPAaBHUTEIIBHOTO IMOX0/1a B paMKax JaHHOTO
oTyYeTa.

N3-3a OTCYTCTBHSI WJIM HEIOCTATOYHOCTH MH(OpPMAIUU O CACNIKaX C IMaKeTaMu aKIui OaHKOB
CPaBHUTEIBHBIN MOJIX0/1 HE TPUMEHSIICS.

3.3. IlpuMeHeHHe TOXOTHOTO MOAX0A K OlleHKe ¢ MPUBeIeHHEM PACUYeTOB

JIOXOIIHBIM MOIX0J] OCHOBBIBAETCS HA MPUHIUIE, IO KOTOPOMY TEKyIllas CTOUMOCTb OObEKTa
€CTb TEKYIIasi CTOMMOCTb YHCTHIX JOXOJI0B, ACCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamkax 10X0JHOTO m0AX0Aa BBIAEISIOTCS METO/BI:

® IMBUJICHIHBII METO;

eMETO/]] MPSAMOI KamuTAIU3aNH IPUObLUIH;

®METO/] IUCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB ([ /II1)

UToOBI OLIEHUTH aKLUIO IUBHUIIECHIHBIM METOJOM, HEOOXOJUMO PacCUuTaTh CTABKY JHUCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbI€ TEMITBI POCTA MPUOBUIH Ha OJIHY aKIUIO
C TEUEHHEM BPEMEHH.

[Ipu ucnonb3oBaHUM METOJA IPSIMOM KallUTAIU3ALMN MOXKET KallUTaIN3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIMXCS TIOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OMPEENSIeTCA KaK OTHOLICHHE MMOTOKA J0X00B K KO (ULIMEHTY KanuTaan3a-
[UU TIPHU JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyayiieM A0XOJbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax Merosia IMCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET Oyayliue J1eHEexk-
HbI€ TOTOKHU WUJIM JI0XOJbl OT IPOTHO3UPYEMOM JEATEIbHOCTH KOMIIAHUM, IPUBOJIA UX K TEKYLIEH CTO-
umocTtu. [Ipu ncnonbp3oBaHUKM METOAA JUCKOHTHPOBAHHS OYIyIIUX JOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

® ICHE)KHBIE TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHUIAeT MOIYYUTh B OyIyIIeM;

®CPOKH TOJIyUYEHHUS TaHHBIX JICHEKHBIX IOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jl1ia onpeneneHus TEKYIEH CTOMMOCTH OYIyIIero dJKOHOMHUYECKOTo J0X0/1a TpedyeTcs mpoBe-
CTH BCECTOPOHHUI aHann3 (GUHAHCOBOM JIEATEIHHOCTH KOMITAHWH, BKJIIOYAsl aHAIHU3 JIOXO/0B, pacxo-
JIOB, MHBECTHUIIMI, CTPYKTYpbl KaluTalla, CTOUMOCTH HPEANPUITHS MOCIE€ OKOHYAHUS MPOrHO3HOTO
Nepro/ia U CTaBKU JTUCKOHTUPOBAHMUS.

B pamkax nactosimero OTdera UCIONB30BAJICA METOJ AUCKOHTUPOBAHHBIX JAEHEXKHBIX MOTO-
KOB, YTO ONpEIENCHO CreruuKoi oleHnBaeMoro 6usHeca, 3¢eKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIEC BCErO, 00HEMOM JIEITeTbHOCTH KOMIIaHUH.

OrneHka cTOoMMOCTH OM3HECAa METOI0M TUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MPEAyCMaTpH-
BA€T OCYUIECTBJICHUE CIEIYIONINX ITAIOB:

eOMpe/IeJICHUE BPEMEHU MOJIYYECHHUS 10X0/I0B;

®COCTaBJICHHE MPOTHO3a OYAYIIUX TI0XO0B;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0X0JI0B.

[IpuBeneHHas K TEKyIIeW CTOMMOCTH CyMMa OYIYIIMX TOXOJOB CIYKUT OPUEHTUPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE NPEANPUATHE TOTEHIIUATBbHBIA HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 sBiseTcss YUCThIM JEHEKHBIM MOTOK, KOTOPBIM paccuu-
THIBAETCS KaK Pa3HUIIA MEKY IPUTOKOM M OTTOKOM JIEHEXKHBIX CPEICTB 32 ONPEIETICHHOE BpEMSI.

B omnenke Ou3Heca METOOM AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB BECh CPOK MPOTHO3UPY-
€MOM JesITeNbHOCTH OOIIECTBa CIeAyeT pa3AelsaTh Ha JBE YaCTH: MPOTHO3HBIM MEPHOJ U MOCTIPO-
THO3HBIN HEPUO.
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B kadecTBe MpOrHO3HOTO Meproaa OepeTcsl MPEaNOIOKUTETHHBIA TEPHO/T, TPOIOJIKAIOIIANCS
70 TeX TOp, MOKa TEMIIbI POCTa KOMITAHUU HE CTaOWIM3HPYIOTCS (TIPEAIOIaraeTcs, 4To B MOCTIIPO-
THO3HBIN MIEPUOJT TOJDKHBI IMETh MECTO CTAOMJIBHBIE TOJITOCPOYHBIC TEMITBI POCTA).

B mporHo3HoM mepuoje, Kak MpaBHIIO, HAOIIOJAIOTCS 3HAYUTEIBHBIC KOJeOaHUs JOXOI0B H
pacxoJ0B KOMIIAHWU. B 3TOT mepuol, Korjaa JAesTeNIbHOCTh OOIIECTBa elie He CTaOWIM3HpOoBajach,
MOTYT OTCYTCTBOBATh YE€TKO BBIPA)KCHHBIC TEHJICHIIMH B Pa3BUTHHU. DTO HaHOOJIEe CIOXKHBIA y4acTOK
IPOTHO3UPOBAHHMS, TIOCKOJIbKY MPUXOTUTCS JACTATBHO aHAIM3UPOBATH (PAKTOPHI, BIHSIOIINE HA BEIIH-
YHHY JCHEXHOTO MOTOKA, U MPOTHO3UPOBATh UX U3MEHEHHE IO OTIelbHOCTH. Kpome Toro, moObie
U3MEHEHHs BO BHEIIHEW cpejie oOmiecTBa (MOTepsi 3aKa3ylKa, BHIXOJ Ha PHIHOK HOBOT'O KOHKYPEHTA,
U3MEHECHHE 3aKOHOIATEeIILCTBA) HEU30EKHO CKa3bIBAIOTCS HA 00bEMax MPOJIaXK U ce0ECTOMMOCTH MPO-
JYKIIUU OOIECTBa, U MMEHHO 3TH U3MEHEHHS CIIOKHEE BCETO y4eCTh.

[lepuon, B Te4eHHWE KOTOPOTO MPOTHO3UPYIOTCS JICHE)KHBIC MOTOKHU IS MOCIEAYIOMIETO JINC-
KOHTHPOBaHUSI, Ha3bIBACTCSI TOPU3OHTOM pacuera. [ OpHU30HT pacuera M3MepseTcss KOJIMYECTBOM Ia-
roB pacueta. OCHOBHOM IIar pacueTa, MPUHATHIA B JaHHOM oT4ere — 1 roxa. [TocTnporno3usiM nepuo-
JIOM Ha3bIBA€TCs ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMIIBI POCTa OOIECTBA MOYKHO PAcCMAaTPHBATh KaK
OTIpe/IeIieHHOE CpeAHee 3HAUeHHEe. DTO 3HAa4YeHHe AJsi OOJBIIMHCTBA MPEANPUATHNA HE3HAYUTEIHHO
OTJIIMYACTCS OT CPEIHEOTPACIICBOTO, MOCKOJIBKY B CIIy4ae €CJIU J0JITOCPOYHBIC TEMIIbl POCTa KOMITAHUU
MEHBIIIE CPETHEOTPACIIEBOTO 3HAYCHHUS, TO CO BPEMEHEM KOMIIAHUS MOTEPSET CBOKO JIOJIO PhIHKA U
BO3MOXKHO JIaJKe UCUe3HET. B TO ke Bpemsl TeMITbl pOCTa KOMIIAHMH HE MOTYT B TIOCTPOTHO3HOM TIEpH-
0Jl¢ 3HAYMTEJIBHO IMPEBBIIIATh CPESIHEOTPACIICBOI MOKA3aTelb, MIOCKOJIBKY B 3TOM CIIydae KOMITAHUS
MOYKET «II€PEePaCTH» CBOIO OTPACIb.

[Iporuo3 Ha 2021 u mociexyonye roJpl CTPOUTCS HA OCHOBAHUHU JAHHBIX OPTaHHU3allUd U C
UCIIOJIb30BaHUEM TeKyieil nHpopmaruu Poccrata 1 MunskoHompassutusi PO, a Taxke nHpopmanun
0 MUPOBBIX PBIHKAX.

[Tepserit mar pacueroB — ¢ 18 urons 2021 roga mo 31 nekadps 2021 roga. [Iporao3Hsiii mepuos
— 7,54 rona, To ecTh, 10 31 nexabps 2028 roxa.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

AHanu3 mporHo30B 001ei SKOHOMUYECKOM CUTYaIlMM U COCTOSHUS OTPACIIU SBJISIETCS OCHOBOM
JUIsL CO3/1aHUsI 0OOCHOBAHHBIX MPEINOI0KEHUN O MEePCHEKTUBAX PA3BUTHS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM J1eTENLHOCTHI0 KOMITAHUM SIBIISIETCS OaHKOBCKas J1esATebHOCTh. OCHOBHBIE MTOTpe-
OUTEeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPA YKOHOMUKH.

Hwuxe npencraBineHsl nokasaTeny nporHo3a MuHskoHOMpas3BuTHs Ha nepuoxa 1o 2024 rona
(omy6mukoBaH 24 anpens 2021 rona).

«CueHapHbI€ YCIIOBHS, OCHOBHBIE ITapaMeTPhI TPOTHO3a COLUAIIBHO-DKOHOMUYECKOTO Pa3BUTHS
Poccuiickoit denepanuy U NpoOrHo3upyeMble U3MEHEHUs LieH (TapuQoB) Ha TOBAPHI, YCIYTH XO3sM-
CTBYIOIIUX CYOBEKTOB, OCYLIECTBISIOIINX PETyIUpPyeMble BUABI I€ATEILHOCTH B MH(PPACTPYKTYpHOM
cekrope, Ha 2022 rox u Ha naHoBbid nepuon 2023 n 2024 rogosy.

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvi
tiya/scenarnye_usloviya_osnovnye parametry_prognoza_socialno_ekonomicheskogo razvitiya rf na_
2022 _god_i_na_planovyy period_2023 i 2024 godov.html


https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html
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NMWHHUCTERCTBO 3KOHOMWYEeCKOro paismTHA é,':"ﬂ'zf'l}i
Poccuitickoin ®epepaumm %ﬁ%ﬁ

GNP
CpenHecpqublﬁ NPOrHo3 counanbHO-3KOHOMWYeCKOI'O pa3BUTHA Poccuitckon
Depepaumnn bo 2024 roga (Ba3zoBbIi BapuaHT)
2020 2021 | 2022 | 2023 | 2024
OT4er NporHos
LleHa Ha HefTe, gonn. 3a fappens 414 60,3 56,2 54 8 a4 2
HMugekc noTpebHTensBCKMY LEH
Ha KOHeL roga % K oekabpwo | 1049 104.3 104.0 104.0 104.0
B CpefHem 3a rog % rir 1034 105 2 1038 1040 1040
BanoBoA BHYTPEHHWA NpOOYyKT
HoMHHANEHEIA 0bLem Mnpd. pyd. | 106967 | 119426 | 126736 | 135612 | 145626
Temn pocTa % rir a7.0 10249 1032 103,0 103,0
FIHpekc-gegnATop BB oun 1008 1085 102 8 103,49 104 2
OO0 bLeM OTTpYHeHHON NpoayKUKK (paboT. yeayr)
HoMUHANEHLIA 06bEM Mnpg. pya. 66355 755382 80250 85808 1772
WHOEKC NPOMBILLNEHHOTD NPOW3B0OOCTES % rir a7 4 1020 1034 10249 1028
npﬂ;ﬁs:i}fﬁq}f”m” (o conocTasimony Kpyry % rir 934 | 1117 | 1027 | 1039 | 1041
MNpoOykUHA CENbLCKOND X03ARCTEA
Temn pocTa % T 1015 1015 101,8 101,9 102,0
MHOekCc-nednAaTop % rir 1038 1047 1031 1038 104.0
WHBECTHUMH B OCHOBHONW KanuTan
HoMUHANEHLIA b EM mMnpg. py. 20118 21843 24218 26845 29350
Temn pocta % rir 98,6 103,32 105,32 1051 105,32
MIHpoekc-gednATop % rir 1056 1051 1053 1055 1056
OGopOoT pO3HUYHOR TOPrOBNH
HoMWHaNEHLIA 06bem rMnpd. pyo. 33555 aT241 397349 42445 453749
Temn pocta % rir 95,9 1051 1029 1028 1028
FIHpekCc-gednATop % rir 1041 1056 1037 103,49 104,0
K BB g 31,4 31,2 31,4 31,3 31,2
oHa 3apaboTHON NNaTtel paboTHWKOE OPraHK3alKi
HoMUHANEHBIA 0fbem mnpg. pya. 26626 28837 30737 32917 35204
Temn pocTa B it 1052 108,23 106,28 106,49 106,9
K BEI o 249 241 24,3 24,3 242
CpenHemecr Han Ka'mucnentan ) pybJuec. | 51083 | 54844 | 58221 | 62068 | 66174
2apaboTHan nnarta pafoTHHKOE OpraHH3alni
B 1T 106,0 107 4 106,2 1066 106,6
PeanwHan zapafoTHan nnata paboTHHKOB OPraHH3aLni % rir 102,65 102,0 102,3 102,65 102,65

B pacuceTax HUCIOJIb3YIOTCA UWHACKCHI, OCHOBAHHBIC HAa BBINICIIPUBCACHHOM HCTOYHHUKE, HCXOIA

U3 IMIpUHIUITIAa OCTOPOKHOCTH.

Tadanua 31. MakpoIKkoHOMHUYeCKHe TApaMeTPbl, IPUHSATHIE K pacyeTy

Bapuanr 1 Enurnua 2021 2022 2023 2024
u3MepeHus
BaJioBblil BHYyTpEHHMI IPOLYKT
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1032 1030 1030
MPEIBIAYIIETo roaa ' ! ' !
PeanbHas 3apaboTHas marta
pabOTHHKOB OpraHM3AIHH
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1023 1025 1025
MPEIBIAYIIEro roaa ' ! ' !
WHaeKe ToTpeOUTENECKHX TIEH
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1038 1,040 1040
MPEIBIAYIIETo roaa ' ' ' '

HUcmounuk: Munskonompazeumus PO
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McxogHble ycnoeusa ans oopMUpoBaHUA BapUAHTOB Pa3sBUTUA 3KOHOMUKHU

2020 2021 | 2022 | 2023 | 2024
BapUaHT
oT4eT nporHos
_ . BGasoBblit 733 71,8 726 736
Kypc aonnapa (cpegHerogosoi), pyonei 3a gonnap CLUA Korcopaammarni 71,9 737 732 746 76.1

Kypc py6./nmonnap CIIA npuaumaetcs Ha ypoBHE 0a30BOT0 MPOTHO3a.

CpenHecpo4Hbin nporHos BaHka Poccumn Eank Pocc
no uroram zacenaHuA CoBeTa AMPEKTOPOB MO KMHYeB0W cTaBke 23 anpena 2021 rona JaHK Focemia

OcHOBHbIe NapamMeTpkl NporHo3a BaHka Poccun B pamkax 6a3oBoro cueHapusa
{npupocT B % K NpeasigyLeny rogy, ecni He YKazaHo UHoe)

2020 EA30BbIi
(chasT) 2021 2022 2023
VIKDNAUMR, B %, gskalps ¥ 0ekalpi NpenEIoywwero rogs 49 4752 40 40
VIHONALUMR, B CPEOHEM 33 red, B % K NpedbimyWeny rogy 34 5458 40-42 40
Knmioyesan cTaska, B CPeqHeM 3a o, B % rogoselx 50 4354 53463 5,0-6,0
Banosoi BHyTpPSHHKIA NpoayKT -0 3040 2535 20:30
Pacxogel Ha KoHeYHoe noTpednenme -52 TA-81 1626 1626
— Jomaumux xoaaloms -8,6 8,2-10.2 22-32 20-30
Ban0E0e HaKONMEHKS -20 2545 1,0-30 2545
— OCHOSHDEO Kanumang -4.3 20-40 1,68-28 20-40
SkenopT 43 0,222 49569 2444
Hmnopt -120 138158 14-34 26-4.6
TeHexHan MacCa B HAUMOHANEHOM OnpefsneHu 13,5 11-15 812 7-11
TpefoBaHHA GaHKIECKOA CUCTEMEI K BKOHOMMES B PYGNAX M MHOCTPEHHON BaniTe? 10,8 10-14 8-12 711
— K OpEEHUBIULAN 10,2 512 711 6-10
— K HACSMEHLD, & MOM YUCTE 129 15-18 12-16 10-14
LITOIMEYHE I8 FUTULHS & KDE0ume B 16-20 14-18 14-15

! € ywemom mozo, ymo ¢ 1 AHeapA no 25 anpens 2021 20da cpedkAA KMoyesan cmaeka Obina pasxa 4,.3%, ¢ 26 anpenn do kowua 2021 200a cpeOHAR KMOYesaA cmaska
npoeHosupyemcd e duanazode 5,0-558%. JononHumensHar udopmauus o opMame Mposkosa Kodesol cmaexy npedcmaensHa & Memodonosuyeckon

— o P NN

https://cbr.ru/Collection/Collection/File/32222/forecast_210423.pdf

3.3.2.0cHOBHBIE ITANbI NPUMEHEHUSA METOAAa TUCKOHTHUPOBAHHBIX I€HEKHBIX IIOTOKOB

HpI/I ONpeaAcCICHUN pI:IHO‘-IHOfI CTOUMOCTHU O6HI€CTBa MCTOAOM JUCKOHTHPOBAHHBIX ACHCKHBIX
MOTOKOB, KaK MPaBuJIo, COOJII0IaeTCs ClEAYIoLIas MOCiIe10BaTeIbHOCTh JIEHCTBUM:

1. Be16op Mozienu IEHEKHOTO MOTOKA.

2. OnpeneneHue JIUTETLHOCTH TPOTHO3HOTO TIEPHO/IA.

3. AHaNM3 ¥ MPOTHO3UPOBAHKUE BATIOBHIX JI0X0JI0B, PACXO0B M MHBECTHUIINN 00I1IeCTBA.

4. OnpeneneHue CTaBKU TUCKOHTUPOBAHUSI.

5. Pacyer neHeXHOTo MOTOKA JJIsi IPOrHO3HOT'O U TOCTIPOrHO3HOTO MEPHOIOB.

6. Pacuer Tekymiel cTOMMOCTH OyIyIIUX JI€HEKHBIX MOTOKOB B IMPOrHO3HOM U MOCTIPOrHO3-
HOM IE€pPHO/IE.

7. BHECeHunE 3aKIF0YUTENBHBIX TOMPABOK.

[Ipu oreHKe MOXOTHBIM MOAXOJO0M OBUIO MPUHATO PEUICHHE MCIOIB30BaTh IS pacdyera pbi-
HouHou ctoumocTH akiuii AO «bAHK CI'by meTon AucKoHTHpOBaHUS JEHEKHOTO TIOTOKA.

OreHka MPOU3BOIUTCS B HECKOJIBKO ITATOB:

Ha MEPBOM 3Tale NPOTHO3UPYETCS BEIUYMHA JIEHE)KHOTO MOTOKA MO UTOTaM MPOTHO3HBIX JIET U
B [IEPBBII NOCTIIPOTHO3HBIN IO
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Ha BTOPOM 3Tarlle rojia OnpeaesseTcss HadaabHbIM TEMIT pocTa ICHEeKHOro 1moToka (1-as ¢asza), B
TEYEHUE KOTOPOTO PAaBHOMEPHO YBEIMYUBAIOTCS MOKa3aTear W OaHK BBIXOJAWT Ha (pa3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as dasa);

Ha TPEThEM 3AKIIOUYUTEIHLHOM JTale ¢ yYeTOM OTPACIIEBBIX PHCKOB OINPENEISIETCS CTOMMOCTb
o0CITy)KUBaHHsI aKIIMOHEPHOTO KamuTajga (CTaBKa TUCKOHTUPOBAHMS) U PACCUMTHIBACTCS CTOMMOCTD
NPEINPUATHS KaK KalMTaTH3UPOBAHHBINA (JIMCKOHTUPOBAHHBIN) MMOTOK OYAYIIUX J0XO0B.

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTrHO3a JIesiITeJIbHOCTH OaHKa

OreHKa PHIHOYHON CTOMMOCTH HauWHaeTcsi co cOopa mHbopManuu u hopMUpoBaHUs UHPOP-
MAaIMOHHOM 0a3bl.

Xo3siicTBeHHas IEATEIBLHOCTh JIF0OOOT0 KOMMEPUYECKOro OaHKa MMEET JIBe CTOPOHBI — IPHUBJIC-
YyeHrue (DMHAHCOBBIX PeCypcoB (ITACCUBHBIC OTEpAIMK) U UX pa3MelleHe (aKTUBHbIC oniepaliyn). [1po-
IICHTHBIC JIOXOJBI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHHKOM (POpPMUPOBaHUS
npubbUIH O0aHKa. [IpOLEHT MO Pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISETCS OCHOBHBIM, HO HE CJIMH-
CTBEHHBIM HCTOYHUKOM Joxona OaHka. Cpenu Mpoyux BUAOB JESATEIbHOCTH MOKHO BBIJCIIUTH: pac-
YETHO-KaCCOBOE OOCIYXKMBAHUE KJIMECHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpallii Ha BaTIOT-
HOM, JICHE)KHOM M (D)OHJIOBOM PBIHKAX. AOCOJFOTHBIM ITOKa3aTeJieM KOHCUHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCS pa3Mep €ro YucTod nMpuObLTH. MICTOUHUKOM MPUOBUIN SIBIISIETCS IPOIICHT 10 Pas3-
MEIIEHHIO, & OCHOBOHM — BaJIOBasi Mapika.

CBOOO/IHBI JICHEXKHBIN IMOTOK aKIIMOHEpaM KPEIUTHON OpraHU3aIliK YacToO ONPEACISIeTCs KaK
CyMMa YHCTOTO JOXO0Jia U OC3HATMYHBIX PACX0JI0B MHUHYC TOTOK HAJIMYHOCTH, HAIPABJICHHBIN Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETy O MPUOBLIAX M YOBITKAX JCHEKHBIH MOTOK IPUHUMACTCS IPAKTUYCCKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIOUeHHEM. (3aMeuaHue: BKIIOUEHUE PE3epBOB Ha
BO3MOXKHBIE MTOTEPH TI0 CCyJaM B JICHE)KHBIH TIOTOK OT OINEPaluii KPEJAUTHOW OpraHU3aliy SBISCTCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOIHBIX JEHEKHBIX CPEACTB HIIM 3TO MPOCTO 3aMOPOKEHHBIE aKTH-
BbI, HE IPUHOCSIIINE JOXO/ U YMEHBIIAIOIINE CTOUMOCTh KPEIUTHOW OpraHu3alinu).

3.3.4.1lporHo3upoBaHue BaJ0OBBIX 10X0/10B, PACX0/10B 1 HHBECTUIUI KOMIIAHUHU

B xone aTama mporHo3upoBaHUS PacXOJOB U JOXOJOB KOMITAHWU, (AKTUYECKH, MOCIET0Ba-
TETHHO OMPEENAIOTCS BEIUYNHBI OT/ICTBHBIX 2JIEMEHTOB JIEHEKHOTO MTOTOKA: YUCTas MPUOBLIb, aMOP-
TU3allMOHHBIE OTYUCIICHUS, KaUTAlIbHbIE BIIOXKEHUS, pa3Mep MPOICHTHBIX IIaTeXel Mo KpeauTam,
M3MEHEHUS B JOJITOCPOYHBIX MACCUBAX M COOCTBEHHOM OOOPOTHOM KaluTauie KOMIAHUH.

Bo3MOXHBI 1Ba OCHOBHBIX MOAX0/1a K pacdeTy JEeHEKHOTO MOTOKA: MO3JIEMEHTHBIN (TIPSAMOi) U1
HEIOCTHBIN (KOCBEHHBIN).

[ToaneMeHTHBIN MOIXO/T pacyeTa JEHEKHOTO OTOKa MpenoaaraeT NporHo3UPOBaHUE KayKI0M
COCTaBIISIONIEH JIEHEKHOT0 MOTOKA: (pu3uveckoro oobemMa MpOU3BOACTBA/peaTM3aIK MPOIYKIIUH 110
BCEHl HOMEHKJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKON MO pacCMaTpUBAaEMBbIM IMEPHOJAM, a TaKKe
MOJTHOTO CBOJIAa 3aTpaT Ha MPOU3BOJICTBO U peanu3aluio npoayKiuu. Crnaboi CTOPOHOH 3TOro moj-
X0J1a SIBJISIETCS HEOOXOAMMOCTh MPOTHO3WPOBAHUS BCEX MOKAa3aTeNei Ha JOCTATOYHO JJIMHHBIN Mepu-
O/l

[{enocTHBIN (KOCBEHHBIH) MOAXO0J K pacdeTy JEHEKHOTO MOTOKa MPEenoiaraeéT BOCCTAHOBIIe-
HUE 3HAUEHUH IMOKa3aTenell NEeHeKHOro MOoToka W3 (UHAHCOBOW M3 (DMHAHCOBOW OTYETHOCTH Mpe-
OPUSITHSL 32 TIPONICIINE OTYETHBIE MEPUOIBI, SKCTPATIOJSAINS MOTYYEHHBIX TaHHBIX C IeNbI0 ONpe/ie-
JIeHUS] TeHACHIMNA U TOCIEIYIONIEro MPOTrHO3UPOBAHUS JEHE)KHOTO MOTOKA Ha OCHOBE BBISIBICHHOU
TakUM 00pa3oM TEeHCHITUH.
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B pamkax HacTosimmero oryera Jyisi OLIEHKH CTOMMOCTH MCIIOJIB30BAJICS KOCBEHHBIN TTOAXO JJIS
pacdeTa JieHe)HOTO moToka. [lonmydeHHOe 3HaUYeHHME ACHEKHOTO MOTOKA MCIOJb3yeTCs JJIA pacuera
TeKyIIel cTouMocTu noxozaa [Ipennpustrs 3a mporHO3HbIN TEPHUOT.

B pamkax HacTosiimero oryera Jyisi OLICHKW CTOMMOCTH HCITOJIH30BAJICS KOCBEHHBIN MTOIXO/T IS
pacdera JeHEXHOro moroka. IlosiydeHHOe 3HaueHHe JEHEKHOT0 MOTOKAa MCIIOJIB3YETCS NI pacueTa
TeKyIIel cTouMocTu noxoza [Ipennpustrs 3a mporHo3HbIN TEPHUOI.

Pacuersr 6a3upoBanuch Ha (PUHAHCOBOW OTUYETHOCTH, IMPEICTABICHHOW B OTKPBITOM JOCTYIIE,
322020 T. - 1 kB.2021 1.

Hwxke npuBeneHa cnpaBoyHas nH(OpMaIs, KOTopas MO3BOJISET ONMPEASTUTh OPUESHTUPBI TSI
OTIpeIeJICHUS JTOJIM JOXO0/I0B M PAcXO0B 3a 1-i KBapTai B J0XOJaX M pacxojax 3a COOTBETCTBYIOITUI

rOJI.

Nudopmanus popmer 0409102 crpynmupoBaHa ¥ peICTaBlIeHA B HIKECIISAYIONIEH Ta0InIIe.

. 3Hauenmue, 3Hauenmue, 3HaueHmue,
HauMmeHnoBaHue crarTeid Hcerounuk
ThIC.pYo. ThIC.pYO. THIC.pY0.
1 stHBaps 1 sHBapS 1 ampens
2020 2021 2021
Paznen
[TpoueHTHBIE TOXOIBI Yacrs 1 1346 5831271 5275 564 1 356 406
KoMmuccnoHHBIE JOXOIBI Yacte 1 | Pasnmen 2 1765 13879 9 225
JLOXOZBI OT BOCCTAHOBICHHA (YMCHBIICHHA) | vy, 1 1 | Pagpen § 1934646 | 2433216 749 123
PE3epBOB Ha BO3MOKHBIC MOTEPH
OrnepalMoHHbIe T0X0/bI (0T Omeparuii ¢ Passie
pa3MeIIeHHBIME CPEICTBAMH, TOITOBBIMHU Yacte 2 Act 299 757 210 699 50 275
105...) 1,2,3,45
T'HOOI;‘OZ‘H OT ONCPAUIH € HHOCTPARHON BAMO™ | yao1y, 2 | Pasnen 6 23243782 | 70847729 | 12330969
KoMuccnonHsle 1 aHAJIOTHYHBIE TOXO B Yacte 2 | Pasznen 7 1077 533 1179995 258 640
OrnepaloHHbIE TOXOIbI Yactp 2 | Paznen 8 1804 167 2024 394 439 699
B TOM YHCIIC OT BOCCTaHOBIICHHA pe3epBoB | Yacts 2 | Pa3gen 8 m.2 1754 671 1984 855 429 835
OTIepaIOHHBIC JTOXOIBI pacueTHas 49 496 39539 9 864
pe3epBEI BEJIMYMHA 1754 671 1984 855 429 835
Jloxo/161, CBSI3aHHBIC C OTIEPAIMAMHU 10 00ec- Uacts 2 | Pasgen 9 10014 7993 1997
[EYEHHUIO IEATEIHLHOCTH
Hmozo 00x0001 34 202 935 81992 699 15196 334
[IporeHTHBIE pacXOIBI Yacte 3 | Pasmen 1 3154 671 2 268 322 512 125
KomuccnoHHBIE pacxobl Yactp 3 g‘?ieg 6 1315537 1577 537 473 829
Pacxoet no dpopmuposanuio pesepsa Ha Yacts 3 | Pasgen 7 2023470 | 2614451 773 243
BO3MOJXKHBIE [TOTEPU
OrnepanroHHbIE PACXOIBI Yacts 4 53.2315'[36211 5 8 802 14161 1678
PacxoaeI o onepaiHam ¢ HHOCTPaHHOH Yacts 4 | Paszen 6 23119325 | 70700801 | 12310611
BAJIFOTOM
Jlpyrue onepanioHHbIe PacXOIbl Yactp 4 | Paznmen 7 2180 463 2 464 205 502 467
B TOM 4YHCJIE JOHauKcaeHue pesepsoB | Yacte 4 | Pasnmen 7 n.3 1774189 1987 423 393 893
OTIepaIlMOHHBIE PACXObI pacdeTHas 406 274 476 782 108 574
pe3epBbI BEIMYHHA 1774189 1987 423 393 893
Pacxom1 o obecnedenmio neATenbHOCTH Yacts 4 | Pasnen 8 1900708 | 1678343 393 660
OpraHu3aIHH
B TOM 4HCIIe cosiepkanue nepconana | Yactp 4 | m.1 1043 296 1003 166 275 420
aMopTU3aLUs m.3. 155 972 179 436 40 737
YIPaBJICHYECKHE PACXO/IbI n.4. 489 712 357 472 55589
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. 3HaueHmne, 3HaueHmne, 3HaueHmne,
HaumenoBanue crareit HUcTounuk
ThIC.pYo. ThIC.pYO. THIC.pY0.
MIepCOHAJ U YIIpaBJeHHE 1533 008 1 360 638 331009
povne 367 700 317 705 62 651
Hmozo 33702 976 81 317 820 14 967 613
ITpuObIIB 10 HATOTOOOIOKEHNUS 499 959 674 879 228 721

B xadyecTBe OCHOBBI JIsl IOCTPOSHUS JEHEKHOTO MMOTOKA B3ST MpeuMyllecTBeHHO 1-if kBapTan
2021 rona. Ucrounuku undopmaruu: Otder 0 GUHAHCOBBIX pe3ynbTaTax Mo coctossHuio Ha 01 ampe-
a5 2020 roga, Ha 01 staBapst 2021 roga, ko ¢opmbr Ne 0409102, Takke YaCTHYHO MCIOJIB30BaHa WH-
dbopmarus 3a mpeablIyIue TOIb.

Tadanna 32. CrpynnupoBanHasi HHGOpPMAaNus 0 T0X0/aX H pacxoaax

Joas 3Ha-
yenus 1 Hous 3na-
KBapTaJja yeHus 1
HanMenoBamme HoKa 2019r. B KBapTaJja
¢ :;sze OKa~ 1 1 kB. 2019 2019 ro10BOM 1 kB.2020 2020 2020 1. B
SHAYCHUU rogoBOM
3a 2019 . 3HAYEHUH
(cipaBou- 322020 r.
HO)
[IporeHTHBIE TOXOIBI 1117996 5831271 0,190 1 348 906 5275564 0,26
Hloxoxst ot oepauyi ¢ 6245751 | 23243782 0,270 21029928 | 70847729 0,30
BaJIOTOU
Komuccuonusie u Ipo-
qre JOXOABI OT OAHKOB- 258 878 1379 055 0,190 345 653 1404 573 0,25
CKHX Olepauui
BOCCTAHOBJICHHE CYMM 942 926 3689 317 0,260 1041042 | 4418071 0,24
PE3CPBOB
[Ipoune moxombI 12 254 59510 0,210 14 210 46 762 0,30
HToro 10Xo/bl 8577805 | 34202935 0,250 23779739 | 81992 699
TTpOIIEHTHBIE PACXOMBI 773564 3154 671 0,250 682 504 2 268 322 0,30
OT MpofaXH BamoTH | 6219006 | 23119325 0,270 20983698 | 70700 801 0,30
Onepanmonnse pacxoas | 100 503 1730613 0,060 441 992 2 068 480 0,21
OTAHMCIICHIL B PESCPBBL | gaq gr, 3797 659 0,230 1099744 | 4601874 0,24
CYMM pEe3epBOB
Pacxomst o obecnege- 67 331 367 700 0,180 73 754 317 705 0,23
HUIO OCATCIBbHOCTHU
OpFaHI/I3aL[I/IOHHI)Ie n
yIIpaBJIEHYECKHE PAcXo- 337 386 1533 008 0,220 338 181 1 360 638 0,25
JAbI
Bcero pacxo/sl 8387655 | 33702976 0,250 23619873 | 81317820
IpuGrLts (yorIToK 10 190 150 499 959 0,190 159 866 674 879
HAJI0r000J105KeH )

Tadanuna 33. Uudopmanus o cyMMax BOCCTAHOBJIEHHUSI Pe3ePBOB H OTUYHC/IeHHIT B pe3epBbl 1151 AO

«BAHK CI'b»

HanmeHnoBanue nmokasareJiei

01.01.2018

01.01.2019

01.01.2020

01.04.2020

01.01.2021

01.04.2021

Boccranosnenue cyMmM pe3epBOB Ha
BO3MOJKHBIE TTIOTEPH MO0 aKTUBAM
(TpeboBaHMAM) U IPOYHM OTIEPALU-

s, Yacts 1, Pasgen 5

4 442 399

3822 553

1934 646

473783

2433216

749 123

BoccranosneHue cymMM pe3epBOB Ha
BO3MOJKHBIE TTIOTEPH MO aKTUBAM
(TpeOOBaHMSAM) U IPOYHM OTIEPALIU-

1036 444

1194 877

1754671

567 259

1984 855

429 835
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HanmeHnoBaHnue moka3areiei

01.01.2018

01.01.2019

01.01.2020

01.04.2020

01.01.2021

01.04.2021

sam, Yacts 2, Pasgen 8 m.2

Hmozo éoccmanoenenue peszepeéa

5478 843

5017 430

3689 317

1041042

4418 071

1178 958

OTuncneHns B pe3epBbl Ha BO3-
MOXHBIE TIOTEPH 110 aKTHBaM (Tpe-
OOBaHMAM) U IPOYUM OTICPAITHISIM,
Yacts 3 Pazgen 7

3911316

2959 163

2023 470

549 076

2614 451

773 243

OT4nCneHNs B pe3epBHI HA BO3-
MOKHBIE IIOTEPH 10 aKTHBaM (Tpe-
OOBaHMAM) M IPOYUM ONEPAITHISIM,
Yacts 4, Paznen 7 .3

1102 042

1159 041

1774189

550 668

1987 423

393 893

Omuucnenus 6 pezepevl

5013 358

4118 204

3797 659

1099 744

4601 874

1167 136

Tab6auna 34. PerpocnekTuBHas HHGOPMAIHS 0 I0X0aX U PAcX0/1ax MO ONMepalHsIM ¢ HHOCTPAHHOI BaII0-
TOii 10 0aHKOBCKOI cucreme P®

01.01.
2018

01.01.
2019

01.04.
2019

01.10.
2019

01.01.
2020

01.04.
2020

01.10.
2020

01.01.
2021

Jloxoas! oT
oneparuii c
HHOCTPaHHOU
BAJIIOTOU U
JIparolieHHbIMU
MeTaJlJlaMu

119

87 885,76 992,28

19 282,30

59 980,50

79 480,57

128
174,25

185
543,32

Pacxonsl oT
oneparuii c
HHOCTPaHHOU
BAJIIOTOU U
JAparou€HHbIMU
MeTaJlJIaMu

119

87 793,79 83573

19 304,30

59 911,60

79 351,83

128
031,69

185
122,06

HCT

Yuctoie 10X0-
JIbI TIO omepa-
LMAM C HHO-
CTpaHHOU
BaJIIOTON 1
)IpaI‘OI_leHHI:IMI/I
MeTauIaMu

156,55

128,74

142,56

421,26

uH)pOP-
Maruu

Jons pacxo-

0,9990
JIOB B JI0X0/1aX

0,9987

1,0011

0,9989

0,9984

0,9989

0,9977

Cpennee 3Ha-
YCHUE

0,998

Pacuer pacxonoB oT onepanuii ¢ HHOCTPaHHOM BaJIIOTON PacCYUTAH C UCIOIb30BaHUEM KO3PPHUIHECH-

Ta nipeapiayei Tadmmim (0,998)
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Ta6muma 35. IIporuos gnoxomoB AO «BAHK CI'b» oT onepanmii ¢ BAXIOTOM, THIC.pY0.

Joxoab! oT onepanumii
¢ BaJIIOTOI, 32 1
kBapTaJj 2021 r.

IIporHo3 10X0/10B OT onepauuii ¢ MTHOCTPAHHOM
Ba0Toii 32 2021 roa, no ungopmanun 3a 1
kBaprtaia 2021 r.

IIporxHo3 pacxogoB oT onepamuii ¢
HHOCTPAHHOI Ba10TOM 32 2021 r.,
pacueTHasi BeJIHYHHA

12 330 969

41103 230

41021 024

Ta6auna 36. I[Iporuo3 nmoka3areneii nesTeabHocTH banka Ha 2021 rox mo uroram 1 kBapTana 2021 r.,

ThIC.pyO.
Koadpunmnent
(i(/m:)xuole IToDsI0K DaC- 1 xBapTan IIpornos (1) Ha
HaumeHnoBaHusi moka3areJei JIOB/PACXO10 OPFI0K pac 2021 r, 2021 ron,
KBapTaja B YeTOB
ThIC.pYO. ThIC.pYO.
MoKAa3aTeJsXx 3a
roj
[IporeHTHBIE TOXOIBI 0,26 c 1 356 406 5216 946
JIoX0/b1 OT onepawii ¢ BamoToit 0,30 HETIOTRSOBII | 12.330 969 41103 230
Komuccuonusie u MPOUHE J0XOIbI OT 0,25 Koo (- 318 140 1272 560
0aHKOBCKHUX OMepaluii
BoccranoBnenne cymMmM pe3epBOB 0,24 LUCHTA 1178 958 4912 325
pacyer 1o uH-
dopmarmun
[Ipouwre 10X0abI 2018,2019,2020 68 025
IT.
HToro noxoabI 52 573 086
[IporeHTHBIE paCXOIBI 0,30 o KO:Hq;(}l:HHH_ 512 125 1707 083
Pacxonpl oT onepauuii ¢ BaJIOTOHN U pacter ¢ yaerom
0,30 K-Ta TaOIUIIbI 41 021 024
JIPAroleHHbIMU METalIaMU 34
OrnepaloHHbIE PACXO/IbI 0,21 Cc 584 081 2 781 338
OTYHUCIICHHS B PE3EPBbI HA BO3MOKHBIE
MOTEPH MO aKTHBaM (TpeOOBaHUAM) U 0,24 HCTIOTb30BATH 1167 136 4 863 067
MIPOYHM OTEPAIHSIM oM
Pacxopl 10 00eCreueHHIO eI TEbHOCTH 0,23 k03 du- 62 651 272 396
OpraHu3anyuoHHBIC U YIIPABICHUCCKHE 0,25 S— 331 009 1324036
pacxoisl
Bcero pacxoabl 51 968 944
[pudbLIb (YOBITOK 10 HAJTOT000.105Ke- 604 142
HHS)

[IporHo3 nokazareneit nestensHocTH banka B 2022-2023 rr. u nocneayromue roasl OyaeT ce-
JIaH Ha OCHOBE CJIEIYIOIUX MaKpPOIKOHOMUYECKUX MOKa3aTemneil:

Ta6auua 37. OCHOBHBIE NTOKA3ATEJH

HanmeHoBaHue cTaThbu

roabl

OcHoBanne nporuosa Ha 2022 r. u nocjaegyomue

HpOHeHTH, IMMOJIYYEHHBIC 110 TPEAOCTABIICHHBIM KpEANUTaM,
JICIO3UTaM U MHBIM Pa3MEIICHHBIM CPEICTBaAM

[Mporuo3 undusIN

Komuccuonnsie u npovue 10XO0Abl OT 0aHKOBCKHUX onepauni/i

[Tporxo3 nnGusiMy 1 u3mMeHenue BBIT

I[OXO,HLI OT BOCCTaHOBJICHUSA (yMCHLIHCHI/Iﬂ) PE3CPBOB HA BO3-

MOJKHBIC [TIOTCPU

MoOHOTOHHOE yBEIMYECHHE

Jloxonb! OT onepanuii ¢ BaIIOTON U IPparoleHHbIMU MeTallaMu

IIporuo3 xypca py6as/mommap CIIIA

IIpoune moxo/bl

[Tporno3 napsun u n3menenne BBIT
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OcHoBanne nporuo3a Ha 2022 r. u nociaeayomue
HaumeHoBaHuUe cTAThHU

TO/ibI
[IpoueHTHBIE pacxobl [Iporuro3 nHGISIIIHN

Pacxozp! o oneparysaM ¢ BAIFOTOH U JparoleHHBIMHI MeTaa- [TporHo3 ¢ yyeToM M3MEHEHUs Kypca pyOIIs/moap
MH CIIA

[Ipouue onepauroHHbIE PaCXObI [Iporuro3 nHGISIIHN

OtyuciacHus B PE3€PBEI HA BO3MOJKHBIC ITOTEPHU 110 AKTUBAM

MOHOTOHHOE yBEJINYEHHE
(TpeboBaHMAM) U IPOYUM OTICPALHIM

KomuccuoHHbIe pacxosl ITporno3 nHGusiMYy 1 n3MeHenne BBIT

Opl"aHI/BaI_[I/IOHHI)IC 1 ylpaBJICHYCCKHUEC paCXOJbI HpOFHO3 HHACKCA peaJ'H;HOﬁ 3ap360THOﬁ I1J1aThI
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Jran 1. [Iporuo3 (pMHAHCOBBIX Pe3yJIbTATOB J€ATEIbHOCTH 0AHKA HA BeCh IPOTHO3HbIH MEPUO/L.
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Taoauna 3.3.4.1

HauMeHoBaHUe OKa3aTe- 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron 8 rox

eii 2021 10 2022 T 2023 1 2024 11 2025 I 2026 Il 2027 11 2028 I

Jloxoabl

HpOHeHTLI, HOJ'Iy'-IeHHI:Ie 10

TPCAOCTABICHHBIM KPC/HTAM, 5216 946 5415 190 5 634 302 5 858 630 6 093 393 6 338 589 6 594 220 6 860 284

JCIMO3UTaM U UHBIM pa3Me—

IICHHBIM Cpe[[CTBaM

Tﬂooffom’l OT OTCPAMMH € BATIO- | 49 103 230 41 966 398 41504 768 40 923 701 40 923 701 40 923 701 40 923 701 40 923 701

KOMI/ICCI/IOHHBIS n HpO‘II/Ie

JOXOZIBI OT GAHKOBCKHX OTTe- 1272 560 1362 912 1459 626 1563 976 1679 779 1809 580 1955 925 2 120 085

panmit

ﬂ0x00bl Om 60CCMAHOBICHUA

pe3epeos Ha 603modCHbIE 4912 325 5 059 695 5207 065 5 354 434 5501 804 5649 174 5 796 544 5943 913

nomepu

ITpoume HOXOMBI 68 025 72 855 78 025 83 603 89 793 96 732 104 554 113 330

Bcero 10X0108 52 573 086 53 877 050 53 883 786 53 784 344 54 288 470 54 817 776 55 374 944 55 961 313

JIOXOJIbI, KPOME pe3epBa 47 660 761 48 817 355 48 676 721 48 429 910 48 786 666 49 168 602 49 578 400 50 017 400

TTpOLCHTHBIE PACXO/bI 1707 083 1771952 1 843 650 1917 054 1993 873 2074 106 2157 753 2 244 814

PaCXOI[BI 10 OHCpaL[I/IHM C

BATIOTOH 1 /IarOLEHHBIMH 41021 024 41 882 465 41 421 758 40 841 854 40 841 854 40 841 854 40 841 854 40 841 854

MCETaJlJIaMHn

Ef’;b‘lme OTCPALHOHHbIE pac- 2781338 2887 029 3003 845 3123443 3248 603 3379326 3515 611 3657 459

Omuucnenusn ¢ pe3epevt Ha

603MOJCHBLE NOMEPH O 4 863 067 5 008 959 5154 851 5300 743 5 446 635 5592 527 5738 419 5884 311

akmueam (mpebosanuam) u

npouuM 0nepauuﬂM

Komuccuonnble pacxosl 272 396 291 736 312 438 334 775 359 563 387 347 418 673 453 812

OpraHH3alHOHHEIC H yIIPaB- 1324 036 1354 489 1388 914 1423 339 1486 892 1553 094 1623 268 1697 414

JICHYCCKHUC pacxomﬂ

Bcero pacxo/bI 51 968 944 53 196 630 53 125 456 52 941 208 53 377 420 53 828 254 54 295 578 54 779 664

3atparthl, KpoMe pe3epBa 47 105 877 48 187 671 47 970 605 47 640 465 47 930 785 48 235 727 48 557 159 48 895 353
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Jtan 2. [Iporuo3 usMeHeHHus B TEKYIIUX AKTUBAaX/ 00513aTeJIbCTBAX.
[Ipu mocTpoeHnu MporHo3a ucmoib3oBaHa nHpopmanus ¢ caira [Ib P®, a Takke MakposKo-
HOMMYECKHE ToKa3aTend. JlaHHble 00OpOTHOW BEAOMOCTH MO cueTaM OyXrajaTepckoro ydéra, Koj
dopmbl o OKY /[ 0409101. PacueTs! cnenanbl B THIC.pYO.

Jran 3. [Iporuo3 4yucToi NpuodbLLIL.

N3menenune pe3epBoB — pa3HOCTh CTPOK (KMpHBIN KypcuB) Tabmuiel 3.3.4.1 srama 1.
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Taoauna 3.3.4.2
HaunMeHnoBanmue 1rox 2 rox 3 rox 4 roa 5rox 6 rox 7 rog 8 rox
noKa3aress 2021 11 2022 11 2023 11 2024 11 202511 2026 I1 2027 11 2028 I1
Peseps u3 aktuBa
(BOCCTaHOBIIEHHE 4912 5 059 5207 5354 5501 5649 5796 5943
CyMM CO CYETOB 325 695 065 434 804 174 544 913
($oHIO0B)
fjj:gjﬂ:;ﬂ:a““; 4863 5008 5154 5300 5446 5592 5738 5 884
067 959 851 743 635 527 419 311
(OHIBI M pe3epPBEI)
VIsMeHeHHE Pe3ePBa | g 950 | 50735 | 52214 | 53691 | 55169 | 56647 | 58125 | 59602
oz obecLeHeHne
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Taoauna 3.3.4.3

1 rox 2 rox 3 rox 4 rox 5 rox 6 rox 7 rox 8 rox
Hauvenosanue nokasare:s 2021 11 2022 T 202311 2024 T 2025 Il 2026 Il 2027 I 2028 I
OrepatoHHbIe JOXOAE 47 660 761 48 817 355 48 676 721 48 429 910 48 786 666 49 168 602 49 578 400 50 017 400
OrepalHoHHbIe 3aTpaTbr* 47 105 877 48 187 671 47 970 605 47 640 465 47 930 785 48 235 727 48 557 159 48 895 353

TTpouerTst o cydopwrupo- 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BAaHHBIM O6HHF3HH}IM
T 429 884 504 684 581 116 664 445 730 881 807 875 896 241 997 047
:Pi"pma““"HH“e orameITe- 162 948 162 948 162 948 162 948 162 948 162 948 162 948 162 948
gfx;‘(‘;“e o odecueHeHHe 49 258 50 736 52 214 53 691 55 169 56 647 58 125 59 602
BasancoBast MpHObLTE 642 090 718 368 796 278 881 084 948 998 1027 470 1117 314 1219 597
HaJtor Ha pHOBLIE 128 418 143 674 159 256 176 217 189 800 205 494 223 463 243 919
Yricras npuGHLTD 513 672 574 694 637 022 704 867 759 198 821976 893 851 975 678
*((BCCFO a0X04bD» - ((peBCpB N3 aKTHUBa»
*k «BC@FO 3anaTI>I)) - «pe3epB N3 ImacCuBa - «aMomeauI/m»
Jtan 4. [Iporuo3 1eHe;KkHOro MNOTOKA.
Tabauna 3.3.4.4 (ThiC.pYO.)

1 rox 2 rox 3 roa 4 rox Srox 6 rox 7 ron 8 rox
Hauvienosanue nokasare:s 2021 10 2022 I 2023 1 2024 11 2025 I 2026 I 2027 I 2028 I
Ynicras npuGHLTH 513 672 574 694 637 022 704 867 759 198 821976 893 851 975 678
Muryc usmenenue pesepsa na -49 258 -50 736 52214 -53 691 -55 169 -56 647 -58 125 -59 602
O6CCHCH€HI/I€ AKTHUBOB
B03BpaT aMOpTH3AIHH 162 948 162 948 162 948 162 948 162 948 162 948 162 948 162 948
V3MeHeHne mOTpeOHOCTH B
TEKYIIUX aKTHUBAaX U TEKYIINX -79 742 -90 659 -104 127 -119 407 -135 777 -149 248 -163 705 -179 234
00s13aTeNbCTBAX
PesynnTar onepaumonnoi 547 620 596 247 643 629 694 717 731 200 779 029 834 969 899 790
JCATCIBHOCTHU
WHBecTHIIN -20 369 -40 737 61 106 -81 474 -101 843 122 211 -142 580 -162 948
BosUBpaT CJI (mpeamonarae- -400 000 -100 000
MBI OIEHIIIUKOM )
IToTOK ICHEHKHBIX CPEACTB 527 252 555 510 582 524 613 243 629 358 256 818 592 390 736 842
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3.4. PacueT cTaBKH TUCKOHTHPOBAHUSA

CraBka AMCKOHTUPOBAHMS MPEACTABISIET cOO0N KOA(DPUIMEHT, IPUMEHIEMbIN Ui MepeBoaa
OyAyluX TUIaTeXKeW WIM MOCTYIUIEHUH B TEKYIIyI0 CTOMMOCTh. [lomydeHHas Tekyuias CTOMMOCTh
orpezieNisieT BeIUYUHY KaluTana, KOTOPYIO JOJIKEH BIIOKUTh MHBECTOP, YTOOBI MOIYYUTh HOPMY J0-
XOJITHOCTH, PaBHYIO ONPEACICHHON CTaBKE JUCKOHTHUPOBAHHUSI.

B skoHOMMYECKOM CMBICIIE B pPOJIM CTaBKU AMCKOHTA BBICTyMaeT TpeOyemass MHBECTOPAMHU
CTaBKa JI0OXO0/1a Ha BJIO’KEHHBIM KalHUTall B COMOCTABUMBIE 10 YPOBHIO pHCKa OOBEKThl MHBECTHPOBA-
HUS, IPYTUMH CJIOBaMH, — 3TO Tpebyemasi CTaBKa J0X0/a M0 MMEIOLIUMCS allbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMI C COTIOCTAaBUMBIM YPOBHEM PUCKa Ha JIaTy OLICHKH.

IIpu pacuere cpeqHEB3BEIICHHOW CTOMMOCTH KalKTajla BaKHBIM [apaMeTpOM SIBJISETCS Tpe.-
MOJIO’KEHHE 00 ONTHUMAJIbHOU CTPYKType KamuTajia. B cBA3M ¢ HEAOCTATOYHOW Pa3BUTOCTHIO POCCHUIi-
CKOT'O pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HEOOXOAMMO OpaTh ONTUMAIbHYIO OTPACIIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa SKOHOMHUKU Ha Haubolyiee pa3BUTOM PBIHKE -
CHIA.

CpenHeB3BellIeHHAs: CTOMMOCTh KalluTana yYUuThIBaeT B ceOe BCe PUCKH, CBSI3aHHBIC C (PUHAH-
CUPOBaHUEM JESATEILHOCTH OLICHMBAEMOI'O MPEANPUSATHS, KaK U3 COOCTBEHHBIX MCTOYHHKOB (hHHAH-
CUpPOBaHUs, TaK U 3a CYET 3aeMHBIX cpeacTB. CTOMMOCTh (hMHAHCUPOBAHUS JEATEIBHOCTH OIICHUBAE-
MOTO MPEANPUATHS 32 CYET COOCTBEHHOIO KamuTana (CTOMMOCTh COOCTBEHHOT'O KaluTasa) OTpakaeT
BCE PHUCKH, IPHUCYILME UHBECTUIIMSAM B BUJE aKIIMOHEPHOTO KaluTaia, B TO BpeMsl Kak CTOUMOCTh (H-
HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, IO KOTOPOM OIleHHBae-
MOMY MPEANPUATHIO IPEAOCTABISIOT KPEIUTHBIE PECYPCHI.

Cpe,I[HeB3BeI_HeHHa$I CTOMMOCTD KalluTalla paCCUYUTBIBACTCA 110 Q)OpMyHeZ
WACC = kd*(l — t)*Wd + kp*Wp + ks*Ws,

rae:

WACC — cpenneB3BelieHHasi CTOMMOCTh KaluTana;

Kd — cTOMMOCTD TIPUBJIEYEHHUS 3a€MHOT0 KaruTasa,

t — craBka Hajora Ha MPUOBLIb;

W — onig 3aeMHOT0 KanuTana B CTPYKType KamuTala IpeanpusTus;

Ks — cTOMMOCTb MTPUBJICYESHHUS IPUBUICTHPOBAHHBIX aKIIH;

Kp — cTOMMOCTD TIpUBIIEUEHUS] COOCTBEHHOTO KanmuTaj a (OOBIKHOBEHHBIX aKIIHii);
Wp — 10711 IPUBHUIIETHPOBAHHBIX aKIIUH B CTPYKTYpE KanuTajia NpeanpusiTus;

Ws — JOJISI COOCTBEHHOT'O KaIllMTAaja.

Cmoumocmsb coOCmMEeHH020 Kanumaia

Wznepxku coOCTBEHHOTO KamuTaina (cost of equity) pacCUMTBHIBAIOTCS HA OCHOBE MOZENH (op-
MHUPOBaHUA 1IeH KanuTaidbHbIX akTHBOB (Capital Asset Pricing Model unmu CAPM). B cooTtBercTBUE C
mogaensio CAPM, Tpebyemass HopMa MpHUOBIIN Ha BIOKEHHBIA KallUTall pacCUMTHIBAETCS MyTEM aHa-
Ju3a CIeIyIoUMX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. pbeIHOYHAs TpemMus 3a puck (market risk premium) u Apyrue JONMOJHUTEIbHBIE HaJOABKH

3a pUCK, CBSI3aHHBIA, HampuMmep, ¢ HeOONbIIMM pasMepoM Kommanuu (small stock), cTtpanHoBbIM
puckoM (country risk) m crnenupuUHBIM PUCKOM OlLleHMBaeMoil kommnanuu (company specific risk
premium).
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AnroputMm pacuera o metoy CAPM, MokeT ObITh, IPeICTaBIICH CISAYIONUM 00pa3oM:
Re=Ri+ p(Rm-Rf) +S1+S2+C

re:

Re — TpeOyemas Hopma npuObLTH (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-Ry) — peinounas npemus 3a prck (market risk premium);

S1 —mpemust 3a pUCK, CBA3aHHBIN ¢ HEOONIBIINM pazMepoM KoMmnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBSI3aHHBIN ¢ KoMIanuel (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoii cmagku

be3puckoBoe BioKeHHE CPENICTB MOAPa3yMEBAET TO, YTO MHBECTOP HE3aBUCHUMO OT SKOHOMHU-
YECKHX, MOJUTUYECKUX, COUUATIBHBIX U UHBIX U3BMEHEHUH B CTPaHE MOJYYUT HA BIOKEHHBIN KaluTajl
MMEHHO TOT J0XOJI, Ha KOTOPbI OH PACCUMTHIBAJI B MOMEHT MHBECTHUPOBaHUs cpeacTB. K TakuM Bio-
JKEHUSIM OTHOCSITCSI MHBECTULIMU B TOCYIApPCTBEHHBIE JIOJITOBBIE 00S3aTENbCTBA CTPaHbI C BBHICOKHM
MHBECTUIIMOHHBIM PEUTHHIOM.

B nensix HacTosIel OLEHKH B KauyecTBE OE3PHCKOBOM CTaBKH NMPHUHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIIA ¢ 20-meTHHUM CpPOKOM MOTailieHUs Ha JaTy
OLICHKH, KoTopas npezactaBieHa MunucrepctBoM ¢unanco CIIIA U.S. Department of the Treasury,
U COCTaBJISIET B CPEIHEM OKPYTIIeHHO 2,22% .

DATE LT COMPOSITE (=10 Yrs) TREASURY 20-yr CMT EXTRAPOLATION FACTOR
0517121 2.26 2.27 TN
0518121 2.27 2.27 TN
0519121 2.29 2.30 TN
05/20421 2.24 2.25 A
05521421 2.23 2.24 T
05/24421 2.21 2.22 TN
05/25421 216 216 W)
05/26121 217 217 TN
05/27i21 2.20 2.20 MAA
05/28121 217 218 T
06/071421 2.21 2.22 TN
06/02421 219 2.21 W)
06/03421 2.21 2.22 TN
O6/0421 214 2.16 MAA
06/07IZ21 215 217 T
06/08/21 212 213 T
06/09421 2.08 2.10 W)
0610421 2.05 2.07 TN
0611421 2.06 2.08 MAA
06/14421 210 212 A
06/15421 2.10 212 T

HcTouHuk nHpopMaImu:
https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2021
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Onpeodenenue npemuu 3a CMpano8oil pUcK

[Ipemust 3a cTpaHOBOM PUCK OTpa)kaeT AOIMOJHUTEIbHBIA J0X0J, KOTOPBIM MoTpedyeT MHBe-
CTOp 3a PHUCK, CBSI3aHHBIM C BIIO)KCHUSMU B POCCHIMCKHE KOMIIAHUU MO CPABHEHUIO C KOMIIAHUSIMHU,
dbynkuuonupyromumu B CIIA.

[Ipemus 3a cTpaHOBOM PHCK paccCUMTaHa Kak pasHOCTb MoXxoaHocTH rocoOiuramuii CIIA u
JIOXOHOCTh TOCYJAapPCTBEHHBIX OOJUTAIlMi BHEITHErO OOJUTAIMOHHOTO 3aiiMa ¢ morameHuem B 2042

rogy—4,9723 — 2,22 = 2,7523%.

;. Ann \ HaumerosaHue: Pocecuiickas ®egepauns, rocyaapcTEEHHbIE
9
Lena cpese. yucran, % 0T HOMUHEna * : 13,1262 (-0,0011) norswesiem B 2042 rogy
Llena cpese. rpAanan, % oT HoMKHAna * 114 2512 CocToAHKE Brinycra: B obpaweHiy
u u . - CTpaxa Beinycra: BENMKOBPMTAHINA
HakonnenHbin KynonHsin Joxog (HKO): 2250 UsD o .
JaHHbIE TOCPETHCT paLui: M212840061% ot 05.04.2012, MuH®uH
[arta nocnegsei coenku: 16.06.2021 12N Kog; XS0767473852
Homunan: 200000 USD
[OXOOHOCTh :
Ofbem IMHCCHN, WT. 15000
[ox-CTh ¥ norawesnn 3., % rog.: 4 63801 (0) OFbEM 3MUCTHI: 3 000 000 000 USD
Ofben ] , T 15 000
[JuX-CTh k Noraw. npocTan, % rog.: 4371 BEN B oBpaLERIL, LT
Ofbem B obpaleHun: 3 000 000 000 USD
ekylan gox-cTb, % rog.: 49723 Mepuog, cOpaweHua, aHeil: 10954
Terywan goxogHOCTE MOGHEHUKPE., % rog; 43413 PA3SMELLEHUE
ATa Ha4ana pasMeljeHnA: 28.03.2012
[LIOPALLNA R Pasheiy 28032012
[aTa oKoHYaHWA pasMELLEHHA: n4.042012
,D,HEﬁ 00 NoraweHua: 7557 Oata per. oTyeTa 00 WTorax: 04.04.2042
[rpauus, gHei: 4643 MOTALIEHKHE
[ ATa NOTaWeHNA: 04.04.2042
[iopauua MoguduMpoBadHan, Y. 12,3328 A )
Oxeil go norawexna; 7606
Owpayua no Makkonen, grei: 4557
https://www.rusbonds.ru/tyield.asp?tool=78300 KYMOH - MocToanmii
MNeplogUYHOCTE BRINNAT B rog; 2
Tekynil kynoH (Bcero): 19 (60)
Hata BuinnaTthl KynoHa: 04102021
Pasmep kynoHa, % regoBsix: 5,625

Ilpemus 3a puck énoxcenusn 6 aKkyuu

[Ipemust 3a pucK JOATOCPOYHOIO BIOKEHUS B akLuu (equity risk premium) onpezaensercs: Kak
MIPEBBIIICHUE TOXOTHOCTH (POHIOBOTO MHIEKCA (Sstock index return) HaJ[ TOXOIHOCTBIO K TIOTAIIEHUIO 110
0€3pHCKOBBIM HHCTPYMEHTAM.

[Ipemuro 3a prck UHBECTHPOBaHMs B akimoHepHbI kanuTan (Equity risk premium, ERP) Bo3-
MOYKHO B3sTh TI0 AaHHbIM Nitp://people.stern.nyu.edu/adamodar/.

Implied ERP on June 1, 2021 4.24% (COVID Adjusted).

Onpeoenenue korIppuuyuenma ff

Koaddunment B orpaxaer puck, KOTOPBIA XapaKTepeH NIl KOHKPETHOM OTPaCiH, IO OTHOIIIEe-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHbBIN KO3 PUIIUEHT NpeacTaBiIseT co00H pe3yabTaT MaTeMaTHUYECKOTr O
pacudera, OTpaXKaloUIero XapakTep M3MEHEHHUs WJIM BOJIATWIBHOCTU II€H Ha aKUWU TUIHYHBIX Mpem-
OPUSTHI OTPACIH 10 OTHOIIEHUIO K U3MEHEHUSIM MHJIeKCca OMPIKEBBIX IIEH Ha PHIHKE B LIEJIOM.

Jlnig onieHku K03 puiueHTa 3 olleHuBaeMON KOMIIAaHUM MbI PEATNPUHSIIN CIAEAYIONINE IarH.

Haiineno 3nauenue Punlevered:
Tadanua 38 OTpaciieBoe 3HaueHne fu

HaumeHnoBaHne cekropa Unlevered beta fu

Banks (Regional) 0,45
HUcmounux: http.//people.stern.nyu.edu/adamodar/
deviatian in
Effective Unievered beta comected for Standard deviation of operating e tar tar fa: tar Betar verage
Ingustry Name Numbar of firms Beta D/E Ratio Tax rate |Umieversd beta | Cash/Fim valug casn HILS Risk (LSSt 10 years) Z01E 2017 2018 2019 2020 [(Z016-Z1)
Advertising 108 TTS0% 3.35% 11.23% 07 0.7E5 57.74% 1431% .74 081 orE 0.87 0s3 o=
T2 107 33.05% 71.37% 085 5.93% 0.91 05340 34 B9% 1647% 1.20 05 i) 1M 108 Lo
T 7 T T T oo TR oa = S prren wes | e | 0w [ om | e | am
Agpare m 10 | e | amm oss sam P prees w7 e wware oan | on | om | om | om | um
Ao & Truck bC] 138 IBETE 7.86% 100 4.72% 108 07150 45.24% IB30% 047 038 L) 0.3 053 0ss
Actarats E 3 | sase | 1w 1o ey 1o = Py e s | v | 0w | 0w | o= | o
Bank [Morcy Center) T [ 2] 216.19% 16.16% 022 46.36% 0558 03411 21.59% LY .47 041 03z 0.43 056 045
Banks |Regicral 598 L2 E125% 16.42% 045 25.74% 060 03305 19.48% LY 0.36 036 033 0.40 042 04z
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3navenue ko3¢ punrenTa frelevered paccuuThIBaeTCA MO CIEIYIONICH hopMyIie:

D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

;
rae:

T — netictByromasi B PO craBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — ueneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOIO KaluTasIa.
Bunlevered — cpegHeoTpacieBoit kodpdureHT 6eTa, pacCUUTaHHBIA Ha OE3I0JITOBOM OCHOBE.

Pacyer cooTHOImEHMsI 3a€MHBIX U COOCTBEHHBIX CpPEICTB (IO OTpaciii) CICIaH Ha OCHOBE JOKY-
menra CTATUCTHUYECKHE IIOKA3ATEJIM BAHKOBCKOI'O CEKTOPA POCCHICKOH
OEJIEPAIIMN (MHTEPHET-BEPCUS) No5 2021 rona, Tabnuna 1, Ctpykrypa 0053aTeNnbCTB U Ka-
MUATAJIA KPEAUTHBIX OpPraHU3alkil, CTPYIIIMPOBAHHBIX 110 HCTOYHUKAM CPEJICTB.
http://www.cbr.ru/statistics/bank_sector/review/

D/E = 147,2%

Ilpemusa 3a manyio Kanumanuszayuro

HeoOxoauMocTh BBeIEHUS TAaHHOW MOMPAaBKHU OOYCIIaBIMBAETCS TEM, YTO NPH BIOKCHHAX B
HeOOoJIbIIINe KOMITAHUN HHBECTOPHI TPEOYIOT OOJBIIYI0O KOMIICHCAITUIO 33 PUCK, HEXKEITU MPU BIOKECHUU
B KPYITHbIE KOMITAaHHH.

OTO CBSA3aHO, MPEXKJAE BCEro, C TAKUMHU NPEUMYIIECTBAMHU KPYITHON KOMIIAaHWHU, KaK OTHOCH-
TEJIbHO OoJiee JIETKUW JOCTYN K (PMHAHCOBBIM PBIHKAM IPU HEOOXOIUMOCTH MPHUBIICYECHUS JTOTIOTHH-
TEJbHBIX PECYpPCOB, 0OJbIIAs CTAOMIBHOCTh Pa3BUTHs OM3HECA 110 CPABHEHUIO C MaJbIMU KOHKYpEH-
TaMH U Jp.

[TokazaTenp mpeMUu 3a PUCK MHBECTUPOBAHUSA B KOMIIAHWU C HEOOJIBIION KamuTaIM3anuen
pacCUMTBIBACTCS KaK pa3sHULA MEXIYy CpEJHEH HCTOPUYECKOM JOXOAHOCTBIO IO MHBECTHULMUSAM Ha
dbongoBom peiake CIIIA u cpenHei HCTOPUYECKOM TOXOIHOCTHIO 0 MHBECTUIMSAM TaKUX KOMIIAHUH.

Pe3ynbrathl uccnenoBanuii B 3Toi 06s1acTH, IpoBeJeHHbIe KoMmnaHueil Ibbotson, npuBeaeHs! B

TabJIMLIEe HUXKE.
Ta6auna 39 3HadeHns npeMuii 3a PHIHOYHYIO KAIMTATU3ANHIO

PhIHOYHAs KanMTAIM3AINUS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JLJ1. Pouounas kamuranusanus (Hauto.smue Pa3mep npemun
CIIIA KOMIaHuM), Thic. 1oJ1. CLIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuUK moyiaraeT BO3MOKHBIM COTIOCTABUThH OIEHUBAEMYIO KOMIIAHHUIO ¢ MEKIYHAPOIHBIMU
xommnanusMu u3 Micro-Cap. 9-10 rpymmsl KOMIaHHH.
Hcxons u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctasiseT 3,89%.


http://www.cbr.ru/statistics/bank_sector/review/
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Ilpemusn 3a cneyugpuueckuii puck oueHugaemoii KOMRAHUU OTPAXKACT JOTIOITHUTEIBHBIC
PUCKH, CBSI3aHHBIC C MHBECTUPOBAHHEM B OIICHUBAEMYIO0 KOMITAHHIO, KOTOpbIC HE OBUIM YYTEHBI B KO-
s duimente 6eTa U MPEeMUH 3a CTPAHOBOW PHCK.

OCHOBHBIMHU (haKTOpaMH, OKA3bIBAIOIIMMHU BJIMSHHAC Ha CHEHU(PHUSCKUI PUCK OICHHBAEMOM
KOMITaHUH, SIBIISFOTCSI:

3aBUCHUMOCTB OT KIIFOUEBBIX COTPYIHUKOB;
Ka4€CTBO KOPIIOPATUBHOI'O YIIPABJICHM,
3aBUCHUMOCTB OT KJIIFOUCBBIX HOTpe6I/ITCJ'IeI71;
3aBUCHUMOCTB OT KJIIFOUCBBIX ITOCTAaBIINKOB.

AJ'IFOpI/ITM OnpeaAcIICHNA BEJIMYHUHBI (baKTOpOB pUCKa U pacucT NPEACTABIICH B Ta6J'II/II_[aX HHMIKC.

Ta6aumna 40 AnropurM onpe/ejeHus] BeJINYHHBI (PAKTOPOB PHCKA

Crenenn
IposiBienus
pucKka
Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG

Huskas OTcyTCTBHE 3aBUCHMOCTH OT KIIIOUEBBIX COTPYIHHUKOB

Cpennsist CpenHsisi CTeNeHb 3aBUCHMOCTH - YaCTh KIIFOUEBBIX COTPYIHUKOB MOXKET OBITh 3aMCHEHA HA HOBBIX B CIydae HX yXoJa

Bhicokas Hmeercst BbICOKasi 3aBUCUMOCTB OT KIIFOUEBBIX COTPYAHHKOB (T€H. OUPEKTOpPa, IJl. HMH)KEHepa, Had. IIaHOBO-3KOH.
otnena, Hay. HTO, rmaBHOTO Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

IIpo3payHOCTh CTPYKTYpHI COOCTBEHHOCTH M OTCYTCTBHE HETaTHBHOI'O BIIMSHUS KPYITHBIX aKIOHEPOB HAa MHTEPECH
JPYTHX 3aMHTEPECOBAHHBIX JIUII;

Hiskas CoGimonenne mpaB (DUHAHCOBO 3aMHTEPECOBAHHBIX JIHMIl (TIPOBEIECHHE COOpaHHWH, IOPSIOK TOJOCOBAaHHMS, IIPAaBO
COOCTBEHHOCTH, 3aLIMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAaYHOCT, CBOEBPEMEHHOCTh H JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpexncraBienne nHTEpecoB BeeX akpoHepoB B CoBeTe IMPEKTOPOB, HE3aBHCHMOCTD M OTBETCTBEHHOCTD IUPEKTOPOB
Hamrane madopMmanmm o cTpykType cOOCTBEHHOCTH, BO3MOXKHO Ipeo0diiajaHie HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHHOPHTAPHBIX aKIMOHEPOB B IIEIOM 3alHIIICHBI
VmeroTcst OTIeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOMIONAIOTCS

Cpenmss OrtzenbHbIe HEOYEeTHl B 00JIACTH KauyecTBa (DMHAHCOBON OTYETHOCTH, PACKPBHITUSL M CBOCBPEMEHHOCTH IPETOCTABICHUS
nuHpOpMAII
B CoBere AnpekTOopoB MOTYT JOMHHHMPOBAaTH IPEJICTABHTEIN KPYIHBIX aKIMOHEPOB M PYKOBOACTBA KOMIIAHWH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OIpaHMYEHA, MOXKET OTCYTCTBOBATH YeTKas IMOJUTHUKA B OTHOIICHHH OLICHKH
pEe3yNbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHoCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHBHOE BIIMSHHE KPYITHBIX aKIMOHEPOB HA HMHTEPECH JIPYTHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPHTAPHBIX aKIIMOHEPOB
HecoOmonenre npaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JIMII (HApYIISHUs IOpsAKA NPOBENCHHS COOpaHui, mopsiaka
TOJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI IPOTHB MOTJIOLICHHUS)

Beicokas OrtcytcTBHe (DMHAHCOBOM MPO3PAYHOCTH, HECBOEBPEMEHHOCTh M HEOCTYHOCTh MH(POPMALIMH, OTCYTCTBHE HE3aBUCHMBIX
ayJIMTOpOB
[pencraBneHne WHTEPECOB OTHAEIBHBIX akmuoHepoB B CoBere aMpeKTopoB, HecriocoGHOCTh CoBeTa IHPEKTOPOB
00ecCreYnTh KOHTPOJIb 33 KauecTBOM pPabOThl MEHEDKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH M OTBETCTBEHHOCTH
JIMPEKTOPOB

Daxkmop Ne 3. 3asucumocms om Krouesvlx nompeoumeneii

Huskas Mwmeercs mmpoko nuBepcuGUIMpoBaHHAs KIMEHTCKas 0a3a noTpeouTeneit

Cpenmss Mmeercst HeckombKo KpymHBIX motpeburenei (mo 10%), OniHAKo HX BO3MOXKHBIA YXOJl HE OKa)X€T CYIIECTBEHHOIO
MaTepHAIPHOTO BIMSHUS HAa PE3yIbTaThl paboTHI OIEHNBAEMOI KOMIIAHHH

Bhicokas Nmeercst Heckompko KpymHBIX moTtpeduteneit (30-40% oT BBIPYUKH), yXOX KOTOPEIX MOXET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA PE3yNIbTAaThl PA0OTHI OLEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3agucumocnb om Kn104egbix NOCMAGU{UKOE

Huskas OTCyTCTBYeT 3aBUCHMOCTh OT TIOCTABIIMKOB MNPOAYKIMH MM YCIyT OIpENeeHHOro BHAa (MaTepuaos,
KOMMYHAQJIbHBIX, PEMOHTHBIX YCJIYT U T.)I.)

Cpemss HMeeTcss HECKOJIBKO OCHOBHBIX IOCTABLIMKOB MPOAYKIHMH (MaTepHaloB, 000pYIOBaHM) U YCIyr (KOMMYyHaJlbHbIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT OBITh 3aMEHEHBI B ClIydae HEOOX0MMOCTH

Bricokast HNmeercs 3aBUCUMOCTD OT IMOCTABIIUKOB IMPOAYKINH UK YCIIYT' ONIPEACIEHHOTO BUAA. F[pn 9TOM CMCHAa ITOCTAaBIIHUKa
MOJKET OKa3aTh HEraTUBHBIH MaTepUasbHbIi 3Q(EKT Ha ASSITEILHOCTh OLICHUBAEMOIT KOMIIAHHU

Hcmounux: Memooonozus komnanuu Deloittet

1 «Memoodonozaus u pyxosodcmeo no nposedenuto oyenxu 6usneca u/unu axmusos OAO PAO «EIC Poccuu u J]30 PAO «EJC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 e.
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Tab6auma 41 PacyeT cTenenn pucka

DaKkTOp pUCKa Crenen pucka PesyabTar
Huskas Cpennsas Bbicokas
3aBUCUMOCTb OT KJIFOUEBBIX COTPYIHUKOB; 1 2 3 2
KopnopaTuBHoe ynpaBieHue; 1 2 3 3
3aBUCHMOCTb OT KJIIOUEBBIX NOTpeOuTeNeii; 1 2 3 3
3aBUCUMOCTD OT KJIFOUYEBBIX ITOCTABIINKOB; 1 2 3 2
A. Utoro (cymma): 10
B. Paccuntannas crenens pucka (b=A/4): 2,5

HUcmounux: Memooonoeus komnanuu Deloitte, pacuemvl oyenuuxa

Tadanua 42 Pacuer nmpemuu 3a cnenuuuecKuii puck

CreneHb pucka PaccuntaHHoe 3HAYEeHUE Pa3mep npemum 3a cneuupuyeckuii puck
Huszkas >=1,0n0<1,5 0-1,0%
Cpennsist >=20nH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcemounux: Memoooaozus xomnanuu Deloitte, pacuemut oyenwyuxa

PexomeHyemblil Tnana3oH IpeMUH 3a CeupHUIECKU PUCK OLECHUBAEMOW KOMIIAHUH JICKUT
B nipeaenax ot 3,0%. B manpHeWmmx pacyerax MpUHATO 3HAYCHUE TaHHOTO 3HAYCHUS B pazMepe
3,25%.

Ta6auna 43 Pacyer cTaBKH THCKOHTHPOBAHHA U (paKTOpa THCKOHTHPOBAHUS

HanmeHnoBanue noka3sareneii HanmenoBanmue 3nauenue, %
BespuckoBas cTaBka Rf 2,22%
IIpeMus 3a pUCK MHBECTUPOBAHHS B aKI[MOHEPHBIHN KanuTa Rm-Rf 4,24%
Koappuument 6ota 0,9799
IIpeMus 3a MaTyIO KaluTaTU3aIHIO sl 3,89%
Crernuduyeckuii puck s2 3,25%
CTpaHOBO# PHCK C 2,7523%
Croumocth CK o mogenu CAPM 16,27%

Hcmounuk: pacyemsl oyeHuuka

Ilepeeoo eantomnoii cmagku 00X00HOCHU 8 PYD.1€8YI0 CMABKY

B cBs13u ¢ TeM, uTO B pamKkax HacTosiero OT4eTe UCMOIb3YyeTCsl IEHEKHBIN MOTOK B pyOIeBOM
BBIPXXCHHH, JUIS IPUBEACHUS ITOJTYYEHHOUM BAFOTHOM CTaBKHU TOXOJHOCTH B pyOJIeByI0 CTaBKY Obliia
UCTIONIb30BaHa hopMyIa:

1+ IRUR _

R - (1+R x 1
rur - (1*Rusp)

re:

RRUR — HomuHanbHas py0ieBas cTaBKa TUCKOHTUPOBAHMS,
RUSD — HomuHanbHast JoU1apoBasi CTaBKa AUCKOHTHPOBAHUS;
IUSD — nporuno3noe 3nadenue uadsun B CILIA;

IRUR — nporno3Hoe 3nauenue nHGsmuu B PO.

(1 +16,27%) x (1 +4%)/(1 + 2%) -1 = 18,55%.

3.5. PacueT IeHe:KHOT0 MOTOKA /IJIsi MPOTHO3HOTO H MOCTIPOTHO3HOT0 MEPHOI0B
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Panee HamMu ObUTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMBIE COCTABIISIONINE ISl pacdeTa JIEHEX-
HOTO TIOTOKa. B HMXecnemyromieit Tabmuiie coopana Best HHGOpMAIIus.

[ToMrMO pacCUMTaHHBIX HAMH JICHE)KHBIX MMOTOKOB, B TPOTHO3HBIC TOJBI HEOOXOJAUMO TaKKE
OIPENIEIUTh CTOMMOCTh KOMITAHHH B MOCTIIPOTHO3HOM Tiepuojie. CTOMMOCTh KOMIIAHHH B MOCTIIPO-
THO3HOM TIEPHOJIE MOXKET OBITh OIpenesieHa Ju00 ¢ MOMOIbo Moaenu ['opaoHa aubO0 ¢ TOMOIIBIO
METO/1a YHCTHIX aKTHBOB. Mozenb ["opioHa npu 3ToM siBIsieTcst 6osiee MPeaOYTUTEIBHOM, TOCKOIBKY
YUYUTHIBACT JICHE)KHBIC TIOTOKH KOMITAHUU B TIOCTIPOTHO3HOM Iepuoje. MeTo I e YUCTHIX aKTHBOB B
OOJIBIIICH CTEIIEHW OPUEHTHPYETCS HAa W3MEHEHHE CTOMMOCTH MUMYIIECTBA, HEXKEIW HA CIIOCOOHOCTH
JTAHHOTO MMYIIECTBA IPUHOCUTH JIOXO/I.

CymrHocTh Mozienu ['opioHa 3aKITi09aeTcsi B TOM, YTO CTOMMOCTh KOMITAaHWH Ha HA4ajio MepBO-
'O TO/Ia MOCTIPOrHO3HOTO MEPHOo/Ia OyIEeT paBHA BETMYMHE KATUTATH3UPOBAHHOTO JIEHEKHOTO MOTOKA
MOCTIPOTHO3HOTO Tiepuoa. Mojenb ['opioHa BBITIISAUT CICAYIOIIAM 00pa3oMm:

V=G * (1+g9) / (Rn -- g), rae

V — ocTaTo4Hasi CTOUMOCTh B IIOCTIIPOTHO3HOM TIEPUO/IE,

G - IeHeXHBIH MOTOK B TOCJICIHHIA TOJ TPOTHO3HOTO MEPHO/IA,

Rn - ctaBka 1MCKOHTA JJ1si COOCTBEHHOTO KanuTala,

g -- O)KHUIaeMbI€ TEMITbI POCTA JCHEKHOTO MIOTOKA B TIOCTIPOTHO3HOM TIEPHOJIC.

[Tpu ucnonb3oBanuu MoAenu I'opoHa JOMKHBI OBITH COOIOACHBI PSAJ] YCIOBUH:

1. Temmbl pocTa IEHEKHOTO OTOKA OYAYT CTaOMIbHBIMHU.

2. KanuTanpHble BIOKEHUS B MOCTIIPOTHO3HOM IEPHOJIE JOHKHBI OBITh paBHBI aMOPTH3AIIU-
OHHBIM OTYHCJIECHHUSM.

3. Temmbl pocTa IEHEKHOTO MOTOKA HE MOTYT ObITh OOJIbIlIEe CTABKU AUCKOHTA.

3.6. Pacuer Tekyuieii CTOMMOCTH /I€HEKHBIX OTOKOB

OcymiecTBisiss AMCKOHTUPOBAHNE CIPOTHO3MPOBAHHOTO JICHEXKHOTO IMOTOKA, CIEAYeT yYHUThI-
BaTh TOT (aKT, YTO MPEANPUATHE MOJydaeT JOXOAbI U OCYIIECTBIISET PAcX0/ibl pABHOMEPHO B TEUEHUE
rojia, HO3TOMY AUCKOHTHPOBAHUE MIOTOKOB JOJKHO OBITh IPOU3BECHO /ISl CEPEIUHBI IIEPHO/IA.

Pacuer QaxTopa Tekymiel CTOMMOCTH Ul MOJOXKHUTEIbHBIX JEHEXKHBIX MOTOKOB OCYILECTBIIS-
eTcs 1o opmyse:

r=1/1+R)*(n--0.5)

rue:

I -- ¢pakTop Tekyieil crouMocTd (K03 (GUIUEHT JUCKOHTUPOBAHMS),

R -- craBka AMCKOHTA,

N -- YUCJIO IEPHOOB.

Jlanee onpezeneHHbI TaKUM 00pa3oM (akTop TeKyIleld CTOMMOCTH YMHOKAeTCs Ha BETUYUHY
JICHEHOTO MOTOKA B MPOTHO3HOM MEpPUOJIE 32 COOTBETCTBYIOIMI nepuon. B pesynbrare momydaem
YHUCTBINA JEHEXHBIN MOTOK MO KaX/10MY U3 BAPHAHTOB PAa3BUTHS 3a MPOTHO3HBIN MEPUOI.

PaccunTanHas HaMM CTOMMOCTb KOMITAHUHU B TOCTIIPOTHO3HOM IEPHOE MPEACTABISAET cO00i
CYMMY JEHEXHBIX CPEICTB, 32 KOTOPYIO MOXHO ObLTO OBl MpOJaTh KOMIIAHUIO IO MCTEYEHUH IpPO-
THO3HBIX JIET paboThI. J{J1s1 TOro yTOOB! Y4eCTh IaHHYIO BEIMUYUHY MPH MPOJake KOMIIAaHUHU HE B KOHIIE
IPOTHO3HOI'O MEPUO/Ia, a CErOJHs, OCTaTOYHAsi CTOMMOCTb JIOJDKHA OBITh MPOJMCKOHTHpOBaHa. Jluc-
KOHTHPOBAHUE CTOMMOCTH TOCTHPOTHO3HOTO MEPUOJIa JOJDKHO MPOU3BOAUTHCS MO (PAKTOPy TeKyIei
CTOMMOCTH TIOCJIEZIHETO TO/1a OTYETHOTO MepHuoja (To ecTh, B HallleM ciaydae (GpakTop TeKyIed cTou-
MOCTH OepeTcsi Ha KOHEILl OCIEeTHEro rojia MPOrHo3HOro Mepruosa), mo popmyse:

r=1/(1+R)"n

rie:

I -- hakTOp TEKYIEH CTOUMOCTH,

R -- craBka 1uCKOHTA,
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N -- 4MCJI0 NECPUOJOB.

[Tocne yero moyiydeHHasl BEIMYMHA OT JUCKOHTHPOBAHMSI CTOMMOCTH KOMIIAHWU B TIOCTIPO-
THO3HOM IIepHojie MPHUOABIIIETCS K YUCTOMY JICHE)KHOMY TOTOKY, OMPEIEICHHOMY 3a TMPOTHO3HBIN
MIEPHO/I.

Taxkum o6pazom, ctoumocts 100% CK AO «bAHK CI'by, 6e3 ydeTa CKUI0K Ha HEJOCTATOY-
HOCTh KOHTPOJISI K HU3KYIO JIMKBUIHOCTh, IO JJOXOJHOMY MOJXOAY Ha JaTy OIEHKH COCTaBIIIECT OKPYT-
nenno 4 133 900 000 pyobueii.

C y4eToM CKHJIKM Ha HEIOCTATOYHYIO JIUKBUIHOCTH B pazmepe 0%, C y4eTOM CKHUJIKH Ha HEJO-
ctatoyHOoCTh KOHTpOJIs 0%, croumoctsh 100% CK AO «bAHK CI'by, no noxogHomMy nojaxojay Ha Jaty
orieHkH cocTasisieT okpyrieHHo 4 163 000 000 pyoneii.
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Taoauua 44
1 rox 2 rox 3rox 4 rox 5 rox 6 rox 7 rox 8 rox
Hepuon pacueron 2021 2022 I 2023 2024 11 2025 I 2026 Il 2027 I 2028 I
Totox JIC s Bhimmeykasanmoro 527 252 555 510 582 524 613 243 629 358 256 818 592 390 736 842
MIepHOJIa pacueTOB, THIC.pyO.
[epuon, rox 0,54 1 1 1 1 1 1 1
18.06- 2 rox 3rox 4 rox 5 rox 6 rox 7 rox 8 rox
Hepuon pacueros 31.12.2021 2022 11 2023 1 2024 1 2025 I 2026 11 2027 I 2028 1
Horox IC anx Bhimeyxasankoro 284716 555 510 582 524 613 243 629 358 256 818 592 390 736 842
MIEPUOJIa PACUETOB, THIC.pYO.
CraBKa IUCKOHTHPOBAHUS 0,1855 0,1855 0,1855 0,1855 0,1855 0,1855 0,1855 0,1855
Tlepon IHCKOHTHPOBAHHS 0,2700 1,0400 2,0400 3,0400 4,0400 5,0400 6,0400 7,0400
(cepenuHa meproa)
PaxTOp HCKOHTHPOBAHH 0,9551 0,8378 0,7067 0,5961 0,5028 0,4242 0,3578 0,3018
Ha cepenuny nepuona
Texyias CTOMMOCTE ACHEXHOTO 271932 465 406 411 670 365 554 316 441 108 942 211 957 222 379

MTOTOKA, THIC.pYO.

Cymma Tekyux croumocren A1

2374 282
NPOTHO3HOTO NEPHOJA, THIC.pyO.
Jonrocpounsrit Temn pocra JI1 0,064
CTOMMOCTB B IOCTHPOTHO3HOM Tie- 6452 674
puone
[Mepro AMCKOHTHUPOBAHUS IS
OIpe/IeNIeHHUs TEKYIIeH CTOMMOCTH 75400
OCTAaTOYHOI CTOMMOCTH (KOHEII IIPO- '
THO3HOTO NepHOJIa)
CDaI(TOP JUCKOHTUPOBAHUS IS OCTa- 0,2772
TOYHOH CTOMMOCTH
Tekymias octaTo4YHas CTOUMOCTb, 1788 681
THIC.pYO.
CTOMMOCTB 10 JOXOJTHOMY ITOJIXOY, 4162 963
TBIC.pYO.
CroumocTh He(yHKIIMOHUPYIOINX 0
AKTHBOB, ThIC.pyO0.
Croumocts 1o JI1, Teic.py0. 4162 963
To e, OKpYIJIEHHO, THIC.pYO. 4163 000
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4. ONPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJHOCTDHb IEHHBIX
BYMATI

4.1. OnpeneseHne CKMJIKH HA HEKOHTPOJIbHBIH XapakTep

B npouiecce orieHKu 4acTo TpedyeTcs onpeieIeHle PhIHOYHONH CTOMMOCTH HE BCEro MpeInpHsi-
tus, He Bcex 100% akiui, a Ui, KOHKPETHOTO TaKkeTa. 371eCh HEOOXO0IUMBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIeIyIomuX (akTopoB: KaKO — KOHTPOJBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBJISIETCS J10JI OLICHUBAEMOI'0 MTAKeTa; KaKOBO BO3CHCTBHE HA ATY CTOUMOCTh
CTETNEeHH JTUKBUIHOCTH aKIUI MPEATNPUATHUS.

Crnenyer ydecTh, YTO MpPH HCIOJIB30BAHUHU 3aTPATHOIO U JOXOJHOTO TMOJIXOJOB MOJIYy4aeTcs
CTOMMOCTbH KOHTPOJILHOTO MAaKeTa akKIMii, a MPU HCIOIb30BAaHUN METO/Ia KOMITaHWU-aHaJloTa MoJyJa-
€TCsl CTOUMOCTD OJIHOM aKIUu.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep AO0JIM COOCTBEHHOCTH — JICHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIMOHATIbHAS OLICHUBAEMOMY MAKETy NI0Ji1 B OO0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTEIILHOTO YJ4acTHs BIJIAJIENblIa STOU JIOJIM B IPUHSATUU PELICHUI U 1eATeIbHO-
CTH KOMITAaHHH.

CroumocTs BiajieHus (pacopsiKeHHs) KOHTPOJIbHBIM MAKETOM BCEr/la BhIIIE CTOUMOCTHU BJa-
neHus (PacropspKEeHUs1) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJIEAYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BpIOOpBI CoBETa AUPEKTOPOB U HA3HAUEHHUE MEHEIKEPOB;

* ompee’eHre BOZHATPAXKACHHUSI MEHEDKEPOB U UX MPUBUIIETHIA;

* omnpeereHHe MOJUTUKY MPEATNPUATHUS, U3MEHEHUE CTpaTeruu pa3BUTHS Ou3Heca;

* MPUHATHE PEUICHUH O MOMIOMICHUSX WIH CIUSHUSAX C APYTUMU KOMIaHUSIMHU;

* MPUHSATHE PEUICHHUH O JIMKBUIAINH, PACTIPOIaXKe UMYILECTBA IPEIPUSITHS;

* IPUHSATHE PEIIEHUs] 00 SMUCCUH;

* U3MEHEHHNE YCTaBHBIX IOKYMEHTOB;

* pacmpeneneHrue MpuObLINA MO UTOTaM JESTENbHOCTH MPEANPUATHS, B TOM YHCIIE YCTaHOBJIE-
HUE pa3MepoB AUBUICHIOB;

* MPUHSATHE PEUIeHHs O IPOAaKe WIH MPHUOOPETeHNH COOCTBEHHBIX aKIIUK KOMIIAHUU.

CTouMOCTh KOHTPOJISI TIPH OTIPEIeTICHNH CTOMMOCTH MPEACTaBIseT co00il, mpex/e Bcero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIICH YacTh J0JIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB MPHU IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YaCcThI0 UMYIIIECTBA KOMIIAHUH. DTO IIPABO 00YCIOBIECHO
3aKOHO/ATENIbHBIM M HOPMAaTUBHBIM JIEJIETUPOBAHUEM psifa MOJHOMOYUN MO YIPaBICHUIO UMYIIE-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW MX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanbosee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIHUHIO (DaKTH-
YECKHUX JOJIeH y4acTHsl pa3HbIX IPyNI aKIIMOHEPOB OT UX HOMHUHAJIBHBIX nojieil. ClencTBueM Henpo-
MOPLIMOHATILHOCTH MPAaB SIBJIAETCS pa3iuyHasi CTOMMOCTh aKLUW B COCTABE Pa3HbIX MAKETOB: KaK IMpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIONUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMH BBIIIE CTOMMOCTH
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyue OyaeT TeM CUjIbHEee, YeM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3AaHUI, B KOTOPBIX OMpEeTIeHbl paMKH MPEMUN 32 KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.T'. I'psznoBoit, M.A. ®enoroBoil. — 2-e u3f., nepepad. u gomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uznanuu DOBanc @pauk Y., bumon [[»euag M. «OueHka KOMIaHU NpU CIUSHUIX U 110-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnuna [labmumep, 2004. — c1p.
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221 ckuaka Ha HEKOHTPOJIBHBIM XapakTep (MUHOPUTAPHYIO JOJ0) pacCUMTHIBaeTCs 1Mo dopmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). Takum 00pa3oM, CKHJIKA 32 MEHBIIYIO JTOJIIO KOJeOJIeTCs B Mpeenax
21-30%. Ilpeobpa3yst naHHYIO CKUIKY B IMOMPAaBOYHBIA KO3((UIIMEHT, MOTyyaeM, YTO €ro Juana3oH
0.77..0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdeT 10Jd MEHBIIMHCTBA M
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiecTBisBIas O1eHKy akiiuii «PocHed Ty, mpo-
aHajau3upoBaia npojaxy B 1996-1997 rogax akmuii 21 kpynHoit komnanuu. HangbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wmtoib 2008 roma mpeacraBieHa CTaThs, B KOTOPOH
€CThb METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIaJaHue KOHTPOIbHBIM MmakeToM. K coxkanenuro, aBTop
CTaTbhU HE SBIISICTCS AaBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky onenuBaercs ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He OyJeT.

4.2. OnpenesieHue CKUIKUA HA HEJOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUIHOCTb — CHOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW U NPEBpAIIEHHOW B
JICHEXHbIE cpe/icTBa 03 CYILECTBEHHBIX IOTEPh AJIS AepKaTenei.

Ckuaka goikHa OBITh yUTE€HA MPU UMUTALMKM OTKPBITOCTH OOIIECTB, a C YYETOM POCCUHCKOM
creun(UKY OpraHU3aluu aKIMOHEPHOr0 KaluTalda — U B OTHOUIEHHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTUPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LIEHHBIX Oymar. AKIIMM OLIEHUBAaEMOI'o OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, HO3TOMY B CKHJIKE €CTb HEOOXOAUMOCTb.

IIpu onpeneneHny CKUAKU Ha HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:
¢ pasMmep oueHuBaemoro nakera. Ecnu nponaercs 100%-ii maker akumii, cienoBaTeabHO, HHTEPEC K
nakeTy OyJeT MaKCUMAaJIbHbIM;
¢ OpraHM3allMOHHYIO CTPYKTYpY OlleHHBaeMoro ofmectBa. OneHnBaeMoe o0IIEeCTBO MO CBOEH opra-
HU3AIL[MOHHON CTPYKTYpe OTHOCUTCA K aKLIHOHEPHBIM OOIECTBAM,;
¢ HeOJaronpusTHbIE MEPCIEKTUBBI MPOJAXKU aKIUil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM onenku BoicTynaeT 100% naker akiuii akipoHepHoro obuiectsa. Opranuzamus o0-
JaJlaeT HeJBMKMMOCTBIO B HECKOJIBKMX HaceleHHbIX myHKkTax CeBepo-3amnana Poccun. bank pa3BuBa-
€TCsl, 3aMEeUEHO MOBBIIIIEHUE €r0 MO3ULUU B baHKOBCKOM pedTHHTe.

PacueTs! 1 110 3aTpaTHOMY, U IO JI0XOJAHOMY HOJX0/1aM MPOBEAEHBI C YU€TOM MPUHLIUIIA OCTO-
POXHOCTH, C YUETOM TEKYIIMX KPU3UCHBIX ycioBui. [o3ToMy Ckuaka Ha HEIOCTATOYHYHO JIMKBHUJI-
HOCTb IpUHATa paBHOU 0%.
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5. COI'TACOBAHHUE PE3YJBTATOB um INPUMEHEHUE UTOI'OBBIX
KOPPEKTHUPOBOK

OcCHOBBIBasICh Ha Pa3HBIX MOAX0AaX K omeHKe, OIEHIIMK MOJyYnI pe3yabTaThl, KOTOPHIE MO3-
BOJISIIOT TIPUMTH K COTJIACOBAHHOMY MHEHHIO O CTOMMOCTH OOBEKTa OLIEHKH C YYETOM HE CTOJBKO KO-
JINYECTBEHHOI'0, CKOJIbKO KaU€CTBEHHOI'O UX 3HAYECHHU.

B o0mem ciydae, B H”TOrOBOM COTJIACOBAHUM KKIIOMY M3 PE3yJbTaTOB, MOTYYCHHBIX TPEeMS
MOIX0JaMHU, MPUIAETCs CBOM Bec. Jlornueckn 000CHOBaHHOE YHMCIICHHOE 3HAYEHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO TOJX0/1a 3aBUCHT OT HMCIOJb30BaHHBIX YMECTHBIX IMOJXOJI0B K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOIIEHWM, U, HAKOHEI], HETIOCPEACTBEHHO
OT 00BEKTA U LEIU OLIEHKH.

[Ipu onpeneneHnn yaenbHbIX BECOB PE3Y/IbTAaTOB, IOJYUYCHHBIX B XOJI€ OIICHKH, OIICHIIUK pac-
CMOTpEJ KOKIbIM U3 TPUMEHEHHBIX ITOX0/I0B IO PSTy KPUTEPUEB.

B kadecTBe OCHOBHBIX IOKa3aTeJICH, IO KOTOPBIM OMPEEISIIOCh HAaHOOJIbIIee COOTBETCTBHE
KaKOT0-JIH0O0 T0/IX0/1a PHIHOYHON CTOMMOCTH 00BEKTa OLICHKH, PACCMATPUBAIIUCH:

*KauecTBO M MOJIHOTA UCXOHON MH(GOPMAIMH, HA OCHOBE KOTOPOW IMPOBOIMJIICS aHAJIU3,

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHOW CTOMMOCTH, CIIOCOOHOCTh YUYHMTHIBATh KOHBIOHKTYP-
HBIE KOJICOaHu;

*CyObEeKTUBHOCTh IPUMEHSEMBIX JOMYIIEHUN;

*CHOCOOHOCTh YUYHMTHIBATH CHEIH(pUUYECKHE O0COOEHHOCTH OOBEKTa, BIUSIOLIUE HA €ro CTOU-
MOCTb.

JloxoaHbIi mOaAX0/1

Jloxomublii moaxof oO0nanaeT MPEeMMYIECTBOM YydeTa MPOTHO3HBIX OIEHOK, ONHpaeTcs Ha
OKUJAaHUSI OTHOCUTENBHO OYIyIINX JOXOJOB M pacxoioB. L[enbro naHHOI OlEHKU SIBISIETCS Ompee-
JIeHHe PHIHOYHOW CTOMMOCTH TakeTa akuuil 6anka B pazmepe 100% YK. C Touku 3peHus moTeHiu-
QNBbHBIX WHBECTOPOB CYIIECTBEHHBIMU (DAaKTOpPaMU SBJISIOTCS OyayIIHe JOXOJbI OT BiaJeHUs OaHKOM.
[Ipu onpenenenuu BecoBOro KOdPGUIMEHTA OLEHITMKOM ObUIO MPUHITO BO BHUMAaHHE, YTO OCHOBHAS
nestenbHOCTh AO «BAHK CI'b» Ha nanHOM STane o0nagaeT npueMiaeMol peHTa0enbHOCThI0. OCHOB-
Has AeSITENFHOCTh OaHKa OCYIIECTBISIETCS HA PhIHKE PaboThl 00CTYKHBaHUS IOPUINYECKUX U PHU3nde-
CKUX JIUI] U Ha PbIHKE KpeauToBaHMs. baHk o0mamaeT CyniecTBeHHON KIMEHTCKON 0a30il. bank nmeer
B COOCTBEHHOCTH HECKOJIbKO 3/1aHUi B pa3HbIX ropoaax CeBepo-3anana Poccuiickoii @eneparuu.

Opnako, MO CyTH, TIOJXOJ COPUEHTUPOBAH HEe Ha (PAKThl, a HA YMO3PUTEIbHbIE 3aKIIIOUEHUS
OTHOCHUTEIILHO BO3MOKHBIX BApUAHTOB OyIyIIETr0 pa3BUTHS, 0O0OCHOBAHHBIX B OOMBIIECH U MEHbBIIIEH
CTEINEHHU, TO €CTb UMEET CIMUIKOM MHOTO JOMYIIEHUH U IPEANOI0KEHUHN.

[IpuHrMast BO BHUMAaHHE TAK)K€ HEONPEAEIEHHOCTh U CI0KHOCTh TEKYIIEH MaKpOIKOHOMUYE-
cKkoit cutyanuu, OUEHIIMK UCTIONb30Bal pe3ynsTaT JJoxoanoro noaxosa ¢ secom — 0,5.

CpaBHUTeJIBHBIN MOAX0/

CpaBHUTENBHBIN TOIXO/] TIPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOXKET OKa3bIBaTh OUYEHBb
00JBIIOE BIMSHUAE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CITH MUMEETCS PhIHOYHAs MH(POPMAIUS 110
CHENKaM C aKIUAMH (JIOJISIMH) TIPEANPUSATHH, aHATIOTUYHBIX OlleHHBaeMoMy. [Ipogasku comocTaBUuMBIX
00BEKTOB WM MX aKIU{ MO3BOJISIOT, OCHOBBIBASACh HA (PMHAHCOBOM aHAIM3€E, OIICHUTh OTIUYHS 00b-
€KTa OLEHKHU OT MPEeANpPUITHII-aHATIOTOB U MOJYYUTh OIEHEHHYIO PHIHOYHYIO CTOMMOCTbH paccMaTpu-
BAE€MOTI'0 MPEAIPUITHSL.

IIpu onpenenennn poiHOuHOM ctomMocTH npeanpusatus AO «bAHK CI'b» CpaBHUTENbHBIM
MOAXO0J HE UCTIOJIb30BAJICS.

3aTpaTHbIil OAX0]

MeTo 1 HaKOIUIEHHUSI aKTUBOB 00J1a/1aeT MPEUMYILIECTBOM OIOPHI HA CTOMMOCTh aKTHBOB KOM-
nanuy. OLEHIIMK [oJjaraer, YTo NPeANnpUATHEe UMEET MO MEHbIIEH Mepe Ty CTOUMOCTb, KOTOPYIO
HEOOXOUMO MMOHECTH Ha €T0 CO3/IaHue.
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@duHaHCOBbIE MOKA3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BJIETBOPUTENbHbI, 0aHKOBCKHE HOPMATHUBBI
cooTBeTCTBYIOT TpeOoBanusiM L[b P®. B kauecTBe pe3ynpTara 1mo mojaxony B3sTO 3HaUYE€HHUE, OCHOBAH-
HOE€ Ha JIAHHBIX OyXTaJaTepCKON OTYETHOCTH.

B cBs3u ¢ Bblen3nokeHHbIM, OLIEHIUK PEIni IPUIaTh Pe3yabTaTy no 3aTpaTHOMY MOAXOAY
Bec (0,5).

O06o0meHne pe3yjbTATOB OLEHKH CTOUMOCTH MAKeTAa aKIM il

AO «bAHK CI'b»
Ta6auna 45
CrouMocTs 1o noaxoxay, Becosoii
IToaxoambl K oleHKe pys. Kosddumment Pacuernl

CpaBHHUTEIBHBIN TOAXO], HE ITPUMEHSJICS

3aTpaTHBIi TOAXO 4 210 800 000 0,5 2 105 400 000
JIOXOIHBIH MOIXO0/T 4163 000 000 0,5 2 081 500 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4186 900 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4186 900 000

[To cocTosiHMIO HA JaTy OLEHKHU PHIHOYHAS CTOMMOCTH MaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKYMEHTapHbIX akuumii B pasmepe 100% ycraBHOro Kamurtana AKIIMOHEPHOTO oOIIecTBa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyIieHHO

4 186 900 000 py0.eii
(UeTpipe MUJLJIMAPA CTO BOCEMb/IECAT MIECTh MUJIJIHOHOB J€BATHLCOT ThICSY PyoJieii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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OpraHu3aIuu
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. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
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Cnobogpa, 4.26 info@absolutins.ru Knn 772501001
www.absolutins.ru

MOJINC Ne 022-073-005070/20
CTPaxoOBaHWA OTBETCTBEHHOCTU OLEHLINKA

Hacmosiwjuil Monuc ekidaH 8 nodmeepxdeHue mozo, Ymo 3aknoyeH [Jozcoeop cmpaxosaHus omaemcmeeHHOCMU
oyeHuiuka Ne 022-073-005070/20 om 16.06.20202. (Ganee - [Jozoeop) e coomeemcmeuu ¢ lMpaeunaMu cmpaxoeaHus
omeemcmeeHHocmu oyeHujukoe OO0 "Abcomom CmpaxoeaHue” & pedakyuu, Oedcmeyrouwjed Ha OJdamy
3aknodeHus floeoeopa, U Ha OCHoBaHUU 3asie/leHuUs1 Ha cmpaxoeaHue.

lMpaguna cmpaxoeaHusl Maixe pa3MeujeHbl Ha calme Cmpaxoeujuka e UHhopMayUuoOHHO-MeeKOMMYHUKayUOHHOU
cemu UHmepHem no adpecy: hitps://www.absolutins. ru/khentam/strahovye-prawia-l-tanfy/

CTPAXOBATEb: Mnbw-lcnaﬂ TambsiHa Bnadumupoeua

AIPEC PEFHCTPAHVIVI

143912 Mockoeckas oGnacmb 2. Banawuxa, w. 3umy3uacmoas, 0.36, Ke. 119

s

OBLLUASA CTPAXOBAH CYMMA 10 000 000 (Qecame Munnuonoe) py6neu

JIMMUT BO3MELLEHMA HA

OfMH CTPAXOBOW CIYYAW: 10 000 000 (fJecsmeb MunnuoHoe) pybnel

®PAHLLUN3A: He ycmanosneHa

EOuHo8peMeHHo, 6e3HanuYHLIM M1amexoMm
Mocnedcmeus Heonname! CmpaxosameneM cmpaxoeoll npemuu (Nepeozo unu oYyepedHo20 famexa cmpaxogoll
npemuu) 8 ycmaHosneHHsil Hacmosauwum lNonucom cpok, ykasaHbl 8 pazdene 7 [lpasun cmpaxosaHus.

B mowm vucne npu Heynname Cmpaxosamenem cmpaxosodl npemuu (npu eduHospemeHHol onname) Unu nepgozo
cmpaxosoe0 e3Hoca (Mpu onname e paccpoyKky) 8 ykadaHHble cpoku, CmpaxoswuK uMeem npaso:

pacmopaHymb Hacmosawud flonuc e 0dHOCMOPOHHEM MOPSAOKe Unu OmKa3amb & Ofname CYMMb! CIpaxos0zo
803MeU|EHUS 10 3as8leHHOMy Cmpaxogamenem yObimKy.

NMOPALCK YIJIATHI
CTPAXOBOW NPEMWM:

CPOK IEWCTBWA JOrOBOPA
(CPOK CTPAXOBAHMS):

¢ «03» urons 2020 2. no «02» urons 2021 a.

O6bekmom cmpaxosanun no doaoeopy cmpaxoeat-ru.q omeemcmeeHHoCmU oueHu..:uxa npu
ocywjecmeneHul OUeHOYHOU OdeAamenbHOCMU  AGAIMCA  UMYLWECMEEHHbIE  UHMEPECH,
ceA3aHHble C PUCKOM omeemcmeeHHocmu ouyeHujuka (Cmpaxosamerns) no obssamenscmaam,
803HUKarWUM ecriedcmsue npuyuHeHus yuwepba 3aka3uyuky, 3akmoduswemy 002080p Ha
npoeedeHue OUEHKU, U (UfU) mpembuM uyaM 8 pesynsmame oyeHoYHoU desamensHoCmuU.
Obrekmbl OUEHKU, 8 OmHOWeHUU kKomopkix Cmpaxosamens (3acmpaxoeaHHoe uUyo)
ocyuiecmernsiem OUeHOYHY0 0essmeTbHOCMb.

- UMYWecmeeHHble UHMepeckl, C6A3aHHble C PUCKOM HacmyrneHus omeemcmeseeHHocmu
Cmpaxosamens no obsizamenscmeaM, 603HUKaOWUM ecnedecmeue MPUYUHEHUs yulepba
| 3aKasyuKy, 3akmodusiuemMy 0ozo8op Ha nposedeHue OUEHKU, U (Unu) mpemsum nuyam;

- UMYUWECMEEHHbIE UHIMepeckl, CB8HA3aHHbIE C PUCKOM HacmynieHuss 0meemcmeeHHoCmuU
Cmpaxoeamens 3a HapyweHue 0o2080pa Ha nposedeHue OUeHKU,

- UMywjecrmeeHHsle UHmepecs!, Ces3aHHbIe C PUCKOM HacmynneHus omeemcimeeHHocmu
Cmpaxoeamens 3a npuyuHeHue speda uMyLUecmay mpemsuUx Nuy 8 pesynbmame HapyweHus
mpebosarul ®edepanbHoz20 3aKoHa, hedepanbHbiXx cmaHOapmoa OUEeHKU, UHbIX HOPMamUEHEIX
npaeossix akmoe P® e obpacmu oueHoyHol OesmensHocmu, cmaHdapmoe u rpasui
oueHoyHoli desmensHocmu.

[Lozoeop cyumaemcs 3aKmoYeHHbIM 6 MOMb3y AUl, KOMOpbIM MoXem Obimb MpUYyuHeH eped
(Bblzodonpuobpemamenu), 0axe ecnu [ozosop 3aKmoyeH 8 nonek3y Cmpaxoeamens unu UHozo
fuya, 0meemcmeeHHbIX 3a npu4yuHeHuUe gpeda, Mubo 8 002080pe HE CKA3aHO, 8 YbI0 M0Mb3Y OH
3aKmoYeH.

OBBEKT CTPAXOBAHUA:

CmpaxosbiM criydaem no [ozo8opy sSengemcsi yemaHo8MeHHbI eCmynuslUUM & 3aKOHHYIO Cumy
peluieHueM apbumpaxHoeo cyda unu rfpusHanHslll Cmpaxoswukom ghakm npuyuHeHus ywepba
3aKasquKky, sakmoyuswemy 002080p Ha npoeedeHue OUEHKU, U (ufu) mpembuM nuyam
delicmeusmu  (be3delicmeuem) OUEHWUKa 6 pe3ynbmame HapyweHuss mpebosaHud
¢hedepanbHbiX cmandapmose OUeHKU, cmaHdapmos U npasun oueHouqHoll OdesamenbHocmu,
ycmaHosieHHbIx camopeaynupyemoll opaanusayuell OUeHWUKos8, YneHoM Komopold Aenancs
OUEHWUK Ha MOMEHM NPpUYUHEeHUS yuiepba.

Cnyvali npusHaemcs cmpaxosbsiM 8 coomsememesuu ¢ n.3.2. [Jozosopa.

Popma ebinTamel CMpaxogo2o 803MeLUeHUs ykadaHa e pasdene 11 [Mpasun cmpaxosaHusi.

CTPAXOBOW CNYYAM:

Cmpaxoemum Cmpaxoeamernb:
rem CmpaxoesaHue» UnbuHckas TambsiHa BnadumupogHa
xmpaxosol KoMnaHuu

'A / I gf]/"— (MnbuHckas T.B.)
VA

«16» uroHsg 20202.
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 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N 0004313 «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

JapeRtop = ==~ L ol Wi _»)— A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTAT BLIAAETCA HA TPU roja u ﬂeﬁCTBYET -
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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CAMOPETYJIUPYEMASA OPTAHU3AIUA OUEHIUUKOB

ACCoOLUnAL U4
«PYCCKOE OBHIECTBO OLIEHIIIUKOB»

RUSSIAN SOCIETY OF APPRAISERS
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RSA

OTPH 1207700240813 | MHH 9701159733
107078, r. MockBa, a/s1 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Teux.: (495) 662-74-25, (499) 261-57-53 | ®akc: (499) 267-87-18
AccolMupoBaHHbIA WieH EBponeickoit ‘Unen ToproBo-NpOMBIIUIEHHOH TTaIaThl Unen MexayHapoAHOro KOMHTETa
Tt surorem Gtoue o vatuess sssecanens TPYTITIBI acconpanuit onennmkos (TEGoVA) Poccuiickoit Pezeparmu 1o crangapram ouenku (IVSC)
Buinucka

M3 peecTpa caMopery aMpyeMoii OpraHu3auuy OUeHIHKOB

Hacrosiuas Bbinucka us peecrpa camoperynupyemoﬁ OopraHusaluy OLUCHLIMKOB BblaaHa
MO 3asABJICHUIO

Mnbunckoit Taresubl BiaaauMupoBHbl

(®.H.O. 3asBHTES HIAN MOTHOC HAMMCHOBAHHC OPraHH 3ALNM)

0 ToM, uto Mabunckas Taresna Bnanumuposua

(®.H.O. oucHmmka)

apisierest wienom POO wu Biimouen(a) B peectp «_ 26 » gekabpst 2007 1. 3a perucTpaldoHHbIM
nomepom 002352

jl()6p030}lbllﬂﬂ IPUOCTAHOBKA IpaBa OCYILECCTBICHHUS OLEHOYHOM JeSTEbHOCTH: HET

[IprocranoBka npasa OCYUIECTBJACHHS OLEHOYHOH JICATEILHOCTH KAK Mepa JAMCUMILTMHAPHOTO
BO3JICHCTBUS: HET

KBasndukaunonnplii arrecrar:

1. Ne000430-1 o1 26.10.2017, O1ieHKa HEIBUKUMOCTH, JIeHCTBUTEIEH J10 26.08.2021:

2. Ne000431-3 ot 26.10.2017. Ouienka Ousneca, jelcrBuTescH j10 26.08.2021:

3. Ne006761-2 ot 26.03.2018. OtieHKa JIBUKMMOIO HMYLIECTBA, JICHCTBUTENEH J10 26.07.2021

MHble 3anponieHHbie 3aMHTEPECOBAHHBIM JIMLIOM CBEJICHHS, COJCPXKAIMECS B PEECTPEe UJICHOB
CaMOperyJinpyemMoi OpraHu3aliny OLEeHIIIMKOB:

Haencrwo s drenepruov Cosere POO: ¢ 01.12.2018 no 30.11.2021

Meero paborn {(vcnonunoe): 3akpbitoe Akimoneproe O6uiectso "Llentp Hesasucumoii Ouenku" (MHH
7704155204)

Craw v obaacry ouenvuanoii aesre mnoer: 24 ner
Qo eras: 39 ner

Cnexenun o pesyabrarax nposeiennsiy POO npoBepor wieHa ¢caMopery/mpyerMol opranmiai

1. Inanosas, 17.04.2013 - 17.04.2013, ocnoanue nposesenns: Pemenne Ne5562. pesyavrar: [poiinena:

2. Ilnanosas, 07.08.2015 - 31.08.2015. ocnoBanue nposesnenus: I[lporokon Cosera POO Nell4 or
05.05.2015 r., pesyavbrar: lpoiinena:

3. Ilnanosas, 11.12.2018 - 11.12.2018. ocnoBanue mnposesenusi: [Iporokon Cosera POO Nel57 or
11.10.2017 r., pesyawrar: [poiinena

Bipoe v womnencannennntt Gowr ennaven s paswepe: 30000 py0., 3an0/pkeHHOCTEH 10 oruiare
4JICHCKHMX B3HOCOB HET

Hudopywainn o vanenm waod o mcnunomapasix p3picxanniic C MOMEHTa BKJIIOYEHHS B peecTp
uneroB POO 1o 02.06.2021 xano6 Ha npod)ecCHOHATLHYIO AESITEIbHOCTh OLCHIMKA HE MOCTYNAN0 H Mep
JIMCHMIUTMHAPHOTO BO3/ICHCTBUS He npumensiiioch. B POO orcyrerByer unpopmars o Gakrax B3biCKaHHs
CPEJICTB M3 KOMIIEHCAIMOHHOTO (hoHia, a Takke npuuuHenuu yuepOa aeiicrBusimu  (0e3/eiicTBrem)
OIICHIIMKA B pe3y/ibTate HapylieHus: TpeboBanuii (peiepaibHbIX CTaHIAPTOB OLIEHKH, CTAHAAPTOB W IPABHII
OIICHOUYHOI JICATEILHOCTH, YCTAHOBJICHHBIX CAMOPErYJIMPYEMOii OpraHusalieil OleHIIMKOB.

JlaHHbie CBECHHS IIPEL0CTaBICHBLIO COCTOsHUIO Ha 02 Hions 2021 .

W B.B. 3iopukos

(noanuce)

Jlata cocrasiienus Bbinuckn 02 HiOHs 2021 I

PykoBoaurens Otzena BejeHus p

ML.IT.
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«ABconoT C"'DdAOBSHHE‘ > (OOO <<Aoconr0T CTanDBaHme»}
7 (4 MHH 7728178835
K 772501001

\ 1. JIEHUHC

MOJINC Ne 022-073-006045/20
cCTpaxoBaHUA rpaxq:.aucxoﬁ OTBETCTBEHHOCTH HOpUANYECKOro nuua, ¢ KOTopbiM OUEHLKK
3akno4iun prAOBOﬁ AOroBop, 3a HapyweHWe goroeopa Ha npoeegeHne OUeHKU U NpUuinHeHue
Bpega UMyLUeCcTBY TPeTbLUX nuy
Hacmosuwuil Monuc esidan ¢ nodmeepxdeHue mozo, ymo 3akmoyeH fJozoeop cmpaxoeaHus spaxdaHcKol omeemcmeeHHocmy
ropuduyeckozo nuya, ¢ KOMoPbIM OUueHWUK 3aKkmovun mpydoeol dozoeop, 3a HapyuweHue dozoeopa Ha nposedeHue OUeHKU U
npuyuHeHue epeda umyuiecmey mpembux nuy Ne 022-073-006045/20 om 08.12.2020 2. (danee - [Jozoeop) e coomeemcmeuu ¢
MNpasunamu cmpaxoeaHus: omeemcmeeHHoCcMu oyeHuwukoe 000 "A6conom CmpaxosaHue” e pedakyuu, delicmeylouwlel Ha
Gamy 3aknwveHus [Jozoeopa, U Ha OCHOBaHUU 3asefieHUs1 Ha cmpaxosaHue.

Mpaeuna cmpaxogaHus makxe pa3MeweHbl Ha calime Cmpaxoswuka 8 UHGhOPMayUOHHO-MeneKoOMMYHUKaUUOHHOU cemu
HumepHem no adpecy: hitps://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENb: 3akpbimoe akyuoHepHoe obujecmeo «LjeHmp He3asucuUMOLl OUeHKU»
FOPMONYECKWA AIPEC: 121099, 2. Mockea, lMpsimoll nepeynok, 8.3\4, cmp.1
OBLLUASl CTPAXOBAS CYMMA: 30 000 000 (Tpuduamb MunnuoHoe) pybneii

NUMWT BO3MELLEHMA HA
OAWH CTPAXOBOW CIIYHAM:

®PAHLLUN3A: He ycmaHoesneHa

30 000 000 (Tpuduyame MunIuoHoe) py6nel

EduHospemeHHO, be3HanuqyHbIM MNamexom.
Mocnedecmeus: Heornamel Cmpaxosamenem cmpaxosoll npemuu (Mepsoso unu o4epedHoz0 nnamexa
NOPSAAOK YMNATHI cmpaxosoll npemMuu) 8 ycmaHoeneHHsIl [Joaoeopom cpok, yKkasaHbi 6 pasdene 7 lMpasun CIMpaxosaHus.
CTPAXOBOW MPEMUM: B mowm yucne npu Heynname Cmpaxosamernem cmpaxoeol npemuu (npu eduHospemeHHol onname) unu
epsoao cmpaxo8o20 83Hoca (Mpu onname e paccpoyKy) 8 ykasaHHbie cpoku, CmpaxosLyux UMeem npago:
pacmopeHyms [ozoeop (lMonuc) 8 00HOCMOPOHHEM rOpsdKe unu Omkasame & ofname CyMMbl
CMpaxos80z0 803MEWEHUSs N0 3aseneHHoMy Cmpaxosamenem ybbimky.
cpoﬁﬂﬁgﬂ?ﬁ?&ggﬂﬁa;ﬁ ¢ «01» aHeaps 2021 2. no «31» dekabps 2021 a.
Ob6wexkmom cmpaxosaHus no [ozosopy sensomcs He npomusopevalyue 3akoHodamenscmey
Pocculickoli Qedepayuu umyuiecmseHHbie uHmepeckl Cmpaxosamesisi C8s3aHHbIE C PUCKOM
HacmynneHus omeemcmeaerHocmu Cmpaxosamess 3a HapyweHue doz2oeopa Ha rnposederue
oueHKU U (unu) 3a npuduHeHue epeda UMywecmey mpembsux fluy e pesynbmame HapylweHus
Cmpaxoeamenem mpebosaruli ®edepanbHozo 3akoHa «06 oueHoyHol OeAmefibHOCMU &
OBBEKT CTPAXOBAHMA: Pocculickoli ®edepayuu», ghedeparnsHbix cmaHGapmos OUEeHKU, UHbIX HOPMAMUBHbIX PAasos8bIX
akmoe Poccuiickol ®edepayuu 8 obnacmu oyeHouHold desamensHocmu, crmaHdapmos u npaesusn
oueHoYHol dessmenbLHOGMU.
[ozosop cyumaemcsi 3aKMOYEHHbIM 8 MOJb3y MUY, KOMOopbIM Moxem bbimb MpuyuHeH sped
(Beizodonpuobpemamenu), daxe ecnu [Jozosop 3akntodeH & nonk3y Cmpaxosamens unu uHozo
fuya, omeememeaeHHbIX 3a NpuduHeHue epeda, nubo 6 [Jozosope He cKa3aHo, 8 Ybio Mofib3y OH
3aKIOYEH. _
Cmpaxossim ciydaem no [Jozoeopy A8ASemCs yCmaHOo8MeHHbI ecmynueliuM & 3aKOHHYIO cuny
peweHueMm apbumpaxHozo cyda unu npusHaHHbil Cmpaxosuukom chakm:
- HapyweHus dozoaopa Ha nposedeHue oueHku delicmeusmu (besdelicmeuem) Cmpaxosamens
g pesynbmame HapyweHus mpebogaHull ®edepansHoz0 3aKoHa, ¢hedeparnbHbIX cmaHoapmos
OUEHKU, UHBIX HOPMamueHO-NPAasoebix akmos P® e obpacmu ouyeHoyHold OesmenkHoOCMU,
cmaH0apmos U npasusnl OUeHoYHoU OesmenbHOCMU, YCMmaHO8NeHHbIX caMmopeayrupyemoll
opzaHuzayuell OUeHUUKos, 4fieHoM Komopol senanca Cmpaxosamejls Ha MOMEHM
npuyuHeHus yuepba;
- MpuYuHeHus epeda umyulecmesy mpemsux nuy delicmeusmu (6ezdeiicmeuem) Cmpaxosamens
8 pesynemame HapyweHus mpebosaHull ®edepansHozo 3akoHa, hedepasnibHbIX cmaHdapmos
OUEHKU, UHbIX HOPMamueHO-Npasoebix akmoe P® 8 obnacmu oueHo4Hol OeamensHoCMU,
cmaHdapmoe U npasusl oueHo4YHol OeAmensHOCMU, YCIMaHO8NeHHbLIX CcaMopezynupyemod
opeaHusayuel OUeHWUKos, 4YrneHoM komopol sensncs Cmpaxoeamens Ha MOMEHM
npuyuHeHus yuepba. ’
Cniyyali npusHaemcsi cmpaxogbiM 6 coomsemcemeuu ¢ 11.3.2. [Jozosopa.
®opma ebinnamsl CMpPaxoe0zo 03MeLUeHUs yka3aHa e pasdene 11 Mpasun cmpaxoeaHus.

ﬂOﬂOﬂHHTEﬂgHblE Bce HeoaosopeHHbIe Hacmosawjum lMonucom ycnosus peaynupytomcs [Jo2osopom.
YCNOBUA:

CTPAXOBOW CNYYAM:

Cm paxosameib:
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckus banaHc
Ha 31 pexatpa 2020 r.

Koawl
@opma no OKYH 0710001
HaTta (uncno, mecay, roa)] 31 12 2020
Cpranvsauma  AxunodepHoe obuecTBo "HesaBUCHMbIE KHEECTHIIMK" no QKNG 30132147
MaeHTudnkaumoHKbIA HOMEP HanoronnaTenbLYUKa AHH 7703749124
KanKTranoenoxeHuns 8 yeTagHbIE KaNUTanbl, SeHYypHoe
Bup, aKoHOMUMECKON WHBECTHROEBaHUE, B TOM YKCNE NOCPEACTBOM MHBECTHENOHHBIX no 64.99.3
BeATenbHOCTH KOMIEaHH i OKB3L4 2
QOpraHnusayvodHo-npaeoBas dropmMa / popma coBCTBEHHOCTH
Heny6nuyusle akiMoOHe pHble 16 OKOM® / OKOC 12267 16
obttecTaa / YactHan cobeTBEHHOCTE
EpnHALa NaMepeHns: B ThiC. pybned no OKEW 384
MecToHaxoxaeHue (agpec)
123022, Mockea r, Ceprea Makeesa yn, zi. N2 13, koM. 2 nom. VH sTax 1
Byxrantepcxasn OTYETHOCTL NOANEXKT obAaTenbHOMY ayauTy OA I:I HET
HaumexoBanue ayauTopcKoi oprannaalyun/amunua, KMA, OTHECTBO (AP Hanuiuy) UHAMBUAYaNLHOTO ayauTopa
OfumecTBO ¢ OrpaHnieHHOR OTBETCTBEHHOCTLEIO AyauTtopckan cnyxba «PLB-Jenosan flepcnektuea»
fiﬂe:;:gmaumoanbm HOMEp HanoronfaTenblUvKa ayAUTOPCKOW Opraiu3aunnMHAMBILYaNLHORO WHH 7710290480
OCHOBHOW rOCYAapCTBEHHEIN PErncTPaLUMOHHBIA HOMED ayAMTOPCKOR Or'PH/ 1027700305412
OpFakusaUUU MHAMBYAYANEHOTO ayaAuTOopa OrrPHMN
Ha 31 pexabps | Ha 31 nexabps | Ha 31 nexabps
MoscHeHus HaumexoBaHue nokazaTens Kog, 2020 ¢ 2019 r. 2018 1.
AKTUB
. BHEOBOPOTHLIE AKTUBLI
HemaTtepuansHeie akThesl 1110 - - -
PeaynsTaThl KCCAEAOBaHWNA M pa3paloTok 1120 - - -
HemartepuansHeie NOKCKOBELIE aKTUBR 1130 - - -
MaTepuarnbHble NOMCKOBLIE AKTUBH 1140 - - -
OcHoBHble CpBACTEA 1150 - - -
DoxoAHbIE BNOXEHUS B MaTepuarnsHble 1160
LEHHOCTH - - -
$UHAHCOBLIE BNOXEHWA 1170 639 411 654 411 639 411
B TOM YMCne:
31 J0MA B YCTABHOM KanuTane 1171 639 411 639 411 639 411
3.2 3afiMbl BblgaHMble 1172 - 15 000 -
OTNOXEHHEIE HANOroBbIE akTUEb 1180 24 20 26
B TOM uvcne:
Ha OMNaTty OTNYCKOR 1181 24 20 26
Mpovne BHeoDOPOTHEIE aKTUBLI 1190 - 372 -
B TOM yuCne:
33 NPOLUSHTH! N0 3aiiMam 1191 - 372 -
Wroro ro paspeny | 1100 639 435 654 803 639 437
Il. OBOPOTHbLIE AKTUBKI
3anackl 1210 - - -
Harior Ha joBasnerHyio CTOUMOCTE No 1220
npuoBpeTeHHbIM LEHHOCTAM - - -
[ebuTopckas 3a40NKEHHOCTE 1230 1498 1556 1566
B TOM YUCNE:
MPOUEHTD! MO BEIGAHHBIM 3afimMam 1231 1425 1545 1 545
MPOUEHTHI HA MWH.HECHWDK.CCTATOK Ha p/cu 1232 73 i1 21
DPUHAHCOBLIE BNOMEHWUA (33 KCKINOYEHNEM 1240
AEHEWHDIX SKBUBANSHTOB) 168 290 181 900 181 900
B TOM 4MchniEe:
34 3aliMb! BbigaHHbIe 1241 168 290 181 900 181 900
FeHexXHele CPpeAcTBa M AeHeXHbie SKBUBANSHTbI 1250 55317 9475 26 465
B TOM Hucne:
pac4eTHbIe cHeTa 1251 55 317 9475 26 465
Tpoyve oGopoTHLIE aKTUBLI 1260 - - -
Wrtoro no paageny |l 1200 225105 192 931 209 931
BATIAHC 1600 864 540 847 734 849 368
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®opma 0710001 c.2

MoscHeHus HaumeHoBaHWe nokasatens Kog Ha 3210'209'?6” Ha 3210-1”-3";".‘6”' Ha 3210-:1§K:5rﬂﬂ
NMACCUB
lll. KAMUTARN U PE3EPBbI
YcTaBHbIA kanuTan (CknagouHblid kanuTan, 1310
yCTaBHbI hOHA, BKNaAbl TOBapWLLE) 746 816 746 816 746 816
CoBCTBEHHbIE aKUMK, BEIKYNNEHHbIE Y akyuoHepoB | 1320
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - N
[obaBouyHblil kanuTan (6e3 nepeougHku) 1350 - - .
3.6 PeszepBHbIin kanuTtan 1360 2145 1617 1153
HepacnpepenexHas npubbink (HENOKPLITLINA 1370
yBBITOK) 34 019 23292 13 192
WToro no pasgeny llI 1300 782 980 771725 761 161
IV. DONITOCPOYHbIE OBA3ATENBCTBA
3aemHble cpeacTea 1410 - - -
OTnoxeHHble Hanoroeble 06a3aTenscTea 1420 - - -
OueHo4Hble 06A3aTeNnsLCTBA 1430 - - -
[Mpouve obazaTenscrea 1450 < - 2
Wtoro no pasgeny IV 1400 - - -
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemHble cpejcTBa 1510 80 744 75196 87 461
B TOM 4Yucne:
3aiiM Nony4YeHHbIA 1511 58 400 58 400 74320
NPOLUEHTbI N0 3anmy 1512 22 344 16 796 13 141
KpegwTtopckasa 3a40KeHHOCTb 1520 697 713 617
B TOM 4YucCne:
pacyeTbl C NOCTaBLYUKaMU 1621 5 B 5
pac4eTbl No Hanoram 1 cbopam 1522 692 708 612
[oxopbl ByayLMX Nepuosos 1530 - - &
37 OueHoYHbIe 065A3aTensCcTBa 1540 119 100 129
B TOM Yucne:
Ha onnaTy eXerofHsIX 0TMyCKOB 1541 119 100 129
Mpo4ue obssarenscrea 1550 - - -
Wtoro no pasgeny V 1500 81 560 76 009 88 207
BAJIAHC 1700 864 540 847 734 849 368
leHepanbHbIi /g—'
e
AVPEKTOp: _ ,,»ga-g_»% yprap AHTOH CepreeBuy
FARN

(pacwmdpoeka nognucu)




OTueTt 0 hUHAHCOBLIX pe3ynkTaTtax
3a Axeapb - Jexkabpe 2020 r.
dopma no OKY[

Hara (umcno, mecsiy, roa)

Oprannzauns  AKEMoOHepHoe obecTBo "HelapnCcuMele WHBECTHLIMK' ro OKMNO

aeHTHhHKAUWOHHEIA HOMER Hanoronnatenstuka WHH
KanutanoenoxeHus B ycTaBHble KANKTaNbl, BEHYYpPHOE o

Bug sxoHomuueckoi WHBECTMPOBAHWE, B TOM YUCTE MOCPeACTBOM HHBECTULIMOHHKIX OKB3A 2

DEesTenbHOCTH KOMITaHW#A

OpraHuaaumoHHo-npaeopas diopma / hopma CoOOCTBEHHOCTH

HYHble aKliKn =

Heny6n Unonepheie o OKOM® / OK®C

obwecTaa / YHacTHaa cOBCTBEHHOCTE

EpuHuua kamepeHus: B ThIC. pybned no OKEW

191

Kogbl

0710002

31 12 | 2020

30132147

7703749124

64.99.3

12267 16

384

3a Ausapb - [dexabpe | 3a AHBapb - Oekabpeb
MoscHeHuR HavmeHoBaHKe nokazatenn Koa, 2020 1. 20191
4.1 Belpy4xa 2110 - -
CebecTonmMoCcTh RPoAaX 2120 - -
Banosas npubeint (YOLITOK) 2100 - -
Kommepueckue pacxoabt 2210 - -
4.2 YrpasneHuecke pacxogsl 2220 (675) (617)
Mpubeink (YE6ITOK) OT npoaax 2200 {675) (617)
Hoxoakl OT y4acTus B Opyryx oprakusaumuax 2310 - -
4.3 MpoUEHThI & NONYYEHNI0 2320 20322 19 606
4.4 MNpoueHTe: X ynnate 2330 {5 548) {5 755)
[pouKe Joxomsl 2340 - -
Mpodre pacxogs 2350 (30} (29)
B TOM yncne:
KOMUCCHUUW DaHKos 2351 {30} (28)
MpuBeint (ybuiToK) Ko Hanoroobnoxenus 2300 14 0689 13 205
45 Harnor Ha npubBeine 2410 (2814) (2 841)
B TOM 4UCRE:
TEKYLUF HaNor Ha npubbins 2411 (2 818) {2 635)
OTAMKEHHLIK HANOT Ha NpyulbINE 2412 4 {6)
Mpovee 2460 - -
YucTas npubsint (ybuiTok) 2400 11 2565 10 564
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3a Aueapsb - [lexkabpb | 3a AHRapk - Oekabps
MNosicHeHus HavmeHoBaHuWe nokasartens Kon 2020 r. 2019 r.
CMNPABOYHO
PesynbTaT OT nepeoueHk BHEOOOPOTHLIX aKTUBOB, He 2510
BKIIOY@EMbIi B 4MCTYI0 Npmbbink (y6biToK) neproga 7 -
PesyneTaT OT npo4unx onepauuid, He BKNOYaeMblA
2520
B YMCTYH Npubeins (yBeITOK) nepuoga - -
Hanor Ha npubeink OT onepauunid, pesynbTaTt KOTOPbIX He 2530
BKMNIOYALTCA B YUCTYHO Npubeink (yOeITOK) Nnepuoaa - -
COBOKYMHbIA (hMHAHCOBLIW PE3ynbTaT Neproga 2500 11 255 10 564
4.6 Basoeas npubbinb (YObITOK) Ha akuuto 2900 = -
PassoaHeHHas npubbine (Y6bITOK) Ha akuuo 2910 - e

[eHepanbHbIf
AVPEKTOpP:
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3a fluBaps - flexabpb 2020 r. Kopgb)
dopma no OKY[ 0710005
Hata (uvcno, mecay, rog)] 31 | 12 | 2020
Opratuzaums AxunonepHoe 06ecTBo "Hesasucumbie nHBecTHLMK" no OKTIO 30132147
MoenTrudukaUMoHHLIR HOMep HanoronnaTenbWyka WNHH 7703749124
KanuranoenoxeHUs B YCTABHbI@ KaNUTANLI, ReHYYpHOE
Bug 3KOHOMUYECKOR WHBECTUPOBAHUE, B TOM YUCIE NOCPEACTEOM KHBECTHUMOHHDIX OKB S,Elng 64.99.3
JAEATENEHOCTH KoMnaHui
OpraHus3agoHHo-Npasosas copmMa / popma cobCTBEHHOCTH
Heny&nunuyeble akunoHepHbIe 1o OKOM® / OK&C 12267 16
oblecTea / YacTtHan cobcTBEHHOCTD
EAMHULIA N3MEPEHNMS! B TbiC. pyBnei no OKEW 384
3a AHeapek - Jekabpe 3a Axsapb - Jekabps
HaumeHosaHue nokasaTens Koa 2820 i, P 28 19 P
[JeHexHble NOTOKM OT TEKYILUX onepaLuin
MNoctynneHua - Bcero 4110 827 1054
B TOM YMCne;
OT NPoAaXK NPOAYKLUWK, TOBapoE, paboT W yenyr 4111 - -
apeHaHbIX NaTexen, NTMUEH3NOHHBIX NRaTeXen, POANTH,
KOMUCCUOHHBIX M MHbBIX aHanorvyHbIX nnaTexen 4112 - -
0T Nepenpoaakin hUHaHCOBbIX BNOMKEHWA 4113 - -
NOGCTYNNEHVe NPOLUEHTOB NO MUH.HECHWIK. OCTATKY Ha plcy 4114 827 1054
npovyue nocTynneHus 4119 - -
MNaTexm - BCero 4120 (3 520) (5 314)
B TOM Yucne;
nocTaswukam (NOAPSAYMKAM) 2a Chipbe, MaTtepuansl, paboThl,
yenyru 4121 (186) {177)
B CBA3K € ornaTol Tpyaa paboTHMKOB 4122 (361) (360)
NMPOLEHTOB No AoNToBbLIM obRzarenscream 4123 - (2 100}
Hanora Ha npubbink oprasvuaauui 4124 (2 834) (2 539
KOMMCCUM BaHKOB 4125 (30) (28)
CTPaXoBkIE B3HOCH! 4126 (109) (109}
HPoYME NHATEXW 4129 - (N
Cankefo ASHEXHBIX MOTOKOB OT TEXYLMX onepauyi 4100 (2 693) (4 260)
HeHexHble NOTOKW OT MUHBECTULMOHHLIX OnepatMi
Noctynnexns - scero 4210 48 535 18 190
B TOM 4KChe;
OT NpoAaXu BHEOGOPOTHLIX aKTMBOB (Kpome (hUHaHCOBbLIX
ENOXEHWUA) 4211 - -
cn' HPOAAKA aKUMIA ARYIVX oranwaaumm {aonein yyactus) 4212 - -
BO3BDAaTa ApeAd aBITEeHH alAoB OTnpo'qa)i(m
AOAroBsIX UeHHBIX Bymar (npas TpeﬁosaHmn AEHEMHBIX
cpencTe kK Ap mm nwuam) 4213 28 610 -
AASAAeHAO0R EHTOB al¥i BiM
BIOXKEHUAM W aHanOrMYHbIX NOCTYRANEHWA 0T JONeBoro
YYACTUA B APYIMX Opranvsaunax 4214 19 925 18 190
NpoYre NOCTYNASHNSA 4219 - -
Mnatexw - Bcero 4220 - (15 000)
B TOM Yucne:
B CBSi3W C NpUObpeTeHnemM, Co3faHneM, MogepHusaLmen,
PEKOHCTPYKUMERA 1 NOATOTOBKORA K UCNONb30DBAHMIO
BHEOBOPOTHLIX AKTWBOB 4221 - -
B CBA3W C Np1ODPETEHNEM aKkLMil BpYriX opranusauuni (qonem
4222 - -
TpeboBaHNA AEHEXHLIX CPEaCTE K APYTUM NrLam),
npegocraBneHne 3afiMoB pyriiM nuuam 4223 - (15 000)
fIPOLEHTOB 1o AONrOBEIM 0DA3aTENECTBAM, BKNHYEEMbIM B
CTOMMOCTE MHBECTULMOHHOPD aKTiaa 4224 - -
NpoYue NaTemu 4229 - -
Canbfo feHexHeiX NOTOKOB 0T MHBECTULIMOHHBIX onepalwnii 4200 48 535 3190
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HaumeHoBaHwve nokasaTens Kog 2020 T, 20191
JeHeXHbie NOTOKKU OT (PUHAHCORBLIX onepavuuii
[MocTynneHus - Bcero 4310 - -
B TOM YuCrie:
nonyvYeHvue KpeauTos U 3aiMoB 4311 - -
OEeHeXHbIX BKNagoe co6CTBEHHUKOB (Y4acTHUKOB) 4312 - -
OT BbINycKa akuui, yBenu4yeHus fgonev y4yactus 4313 - -
OT BbINycka obnurauuii, Bekcenen n Apyrux 4ONroskbIx
LieHHbIX 6ymar u ap. 4314 - -
4315 - -
npoYne NocTynneHus 4319 = -
[MnaTexu - BCero 4320 - (15 920)
B TOM YuMcne:
CODCTBEHHUKAM (Y4aCTHMKaM) B CBSA3U C BbIKYNOM Y HUX
aKUMia (Jonei y4actus) opraHnsanmm unm nx BbIXO40M U3
COCTaBa y4acTHUKOB 4321 - -
Ha ynnaTty AMBWOEHO0B W WHBIX NnaTexen no
pacnpegeneHuno NpubsInu B Nonb3y coBCTBEHHUKOB 4322 - -
B CBA3M C MoralleHnem (BbIKYrNoM) BeKCenewn n Apyrux
LONroBbIX LeHHbIX Bymar, Bo3Bpar KpeanuToB 1 3aiMoB 4323 - (15 920)
rnposune nnarexm 4329 - -
Canbgo JeHeXHbIX NOTOKOB OT (DMHaHCOBLIX onepauuii 4300 - (15 920)
Canbgo geHeXHbIX NOTOKOB 33 OTYETHbLIA Nnepuof 4400 45 842 (16 990)
OCTaTOK AEHEXHbLIX CPEACTE W OEHEKHbLIX JKBEWBANeHTOB Ha
Ha4ano oT4eTHOro nepuvoaa 4450 9 475 26 465
OcTaToK AeHEeXHbIX CPeAcTB M AEHEXHbIX KBUBaleHTOB Ha
KOHeL 0TYeTHOro nepuoaa 4500 55317 9 475
BenvyvnHa BNUSHWA W3MEHEHUW Kypca MHOCTPaHHOW BantoThl MO
OTHOLUEHMIO K pybGrito 4490 - -

2t

leHepansHbIA : N
ﬁs"/ ) h H 71\’\
AnpaKTop: 4R AuTby Cepreeruu

{ = {noamiice) #7725

-,

e dﬂ%{{lo.qnucu]
/8 gx
Il N\
11 mapTta 2021 r. [ !
s * 3
\ y
L\ Vi
4



NHOACHEHHUS
K OyXrajirepckoi oT4eTHOCTH
AxunoHepHoro odmecrsa «HesaBucHMbIe HHBECTHITHI
3a 2020 ron.

HManubte TlofCHEHNA ABIAIOTCA HEOTHEMICMOH 4acTblO TOMOBOH GYXranTepckoll OTHETHOCTH
AQ «Hesasucumble nHBecTHLMIY (danee — O6mecTro) 3a 2020 r., [IOArOTOBIEHHOH B COOTBETCTRHH C
IEHCTBYIOMM 3aKOHOIATENbCTBOM Pocentickolt Geaepariu.
Bce cymMBI TpesicTaBiaeHs! B ThIC, pyGiet.

1. Ob6mxuze ceepenust

L1. Hadopmanua o6 ObmecTse.

[onnoe nanmeroBanye: AknnoHepHoe 06mecteo «He3aBHCHMBbIE HHEECTHHEY

Coxpamennoe HanmeHoeanue: AO «He3aBHCHMBIE HHBECTHIHEIY

Oprannsauuonno-npasosas hopma: Henybanunple aknnoneprsie ofmecrsa

Hata o rocynapcTeHHoM peructpauus: 02.08.2011 r.

OcHOBHOH rocyapCTBEHHBIH perueTpalnonuLti Homep 1117746597572

Homep ceuneTentcTsa o rocynapeTreHHOH peructpanum: cepust 77 Ne 11746917
HMpenrnduxannonHstil Homep Hanoromarensinuka (MHH): 7703749124

Kon npuunnsl noctanoeku Ha yuer (KI111):770301001

OpraH, ocylecTBHBLIME TOCYNAPCTBEHHYIO PETHCTPALMIO: MexpaiioHHAd HHCeKLH QenepanbHOR
HAaNOrOBOH cayxbel Ne 46 no r. Mockee.

Mecto HaXOXEeHMA eHMHONHYHOrO MCTIONHUTENBHOTO opraHa: 123022, r. Mockga, ya. Cepres
Maxeesa, xom Ne 13, sram 1, mom. VIL, kom.2.

@unvanos 1 npeacTasuTenscTe y OBIEecTsa HeT.

HoBas penakiya Ycrapa yTBep:KIeHa pellleHHeM eIMHCTEEHHOTO axtronepa Ne 1/18 o1 23.01.2018 .

OcHOBHEIM BHIOM ACATSIBHOCTH OG[L{BCTB& ABJIACTCH KanHTaNOBJICIKEHHA B YCTABHBIE KAlIWTasIbI,
BCHIYPHCE HHBECTHPOBAHHKE, B TOM UHLIE MOCPERCTBOM HHBECTHLMOHHEBIX KOMIAHHH.

CpeaHecTHCOYHAs YMCIEHHOCTh PaGoTaIOIMX
Ha 31.12.2020 r. - 2 yenopeka
Ha 31.12.2019 r. - 2 yenoreka
Ha 31.12.2018 1. - 2 yenoreka

1.2,  ¥YcraBHbiil KanuTan

YcTaBHbIH KanuTan ONAAYEH MOMHOCTEIO H COOTBETCTBYET YUPGAHTEAbHbIM JOKYMEHTAM.

YeTarHRA KanuTan coctaBiger 746 816 toic. (CeMBCOT COPOK INECTH MWITHOHOE BOCEMBCOT
WecTHAAUATE Toica4) pybuelt 00 xoneek. YBenuuenue v (W) yMeHBIIEHHE YCTABHOTO KAIMTAIA B
2018 r. — 2020 r. He mpoucxoaUNO.

1.3. Ceenenns 06 akuHOHepax .

Enuncreennsiit akMonep O6ectra 1o cocTosHMo Ha 31.12.2020 r.:

No Bia - é(ognqecmo Homunan, | o g yeragrom
AeNBLBL AKIHTH OBLIKHOBEHHBI
n/n KO X py6. KaruTane
aKumi, WT.

TKD Musectment IapTHepe (AKioneproe
1| oBwecteo) J.Y.3[TH®D axunit «CucreMHble 126 579 5900 100%
HHBECTHIMHY -100%




1.4, Ceegenun o crpyKkType yupag/eHus

B cootseTcTBuM ¢ VcTaBoM BbicinMm opraHoM yupaeneHus O6luectsa ssnseres Obiiee
cobpaHue aKIIHOHEPOB.

EnvHOMM4HEIM HCONHUTENBHBIM OopranoM OB1uecTsa ABAAETCA [enepanbHEIH AHpeKTOD.

C 03.03.2016 r. no uacrosiuee Bpems [enepanshemM mupexTop OBHIECTBA ABJIAETCA Byprap
Anton Cepreesuu.

Coser nupextopos B 2020 r., 8 2019 1. 1 5 2018 r. He (hOPMHUPOBANCS HA OCHOBAHHU pelleHuii
Ennucrsentoro akumorepa O6umectsa: Nel/20 ot 30.06.2020 r.; Nel/19 ot 28.06.2019 r.; Ne2/18 ot
29.06.2018r.

Pemennem Nel/20  Epuncrennoro axumonepa O6wectsa ot 30.06.2020 r. n30pana
PeBU3MOHHAA KOMHccHA OBIecTBa [0 CAEAYIOWEro rofosoro ofuiero co6paHHA aKIHOHEPOB.
Pyxosoputens pesusrontol koMuccu - Appumn Keenns Muxaiiosna,

Perrenvem Nel/20 Epuncreensoro axumonepa Obwecrsa or 30.06.2020 r. ayoHTOpPOM
Ob6wectsa na 2020 ron yrsepxaeno OBIMIECTBO ¢ OrPAHHYEHHOH OTBETCTBEHHOCTHIO Ayauropekas
ciayxba  «PLIB-Jenosas IlepcnexruBay. Unew Camoperysiupyemoit  OpraHM3alM¥  aYAHTOPOB

Accounaumn «Coapysxectsoy (OCHOBHOMN PervcTpalMOHRbIil HOMEp B PeecTpe ayAMTOPOB H ayIUTOPCKHX
opranuzauuit 11906082854),

Benenne peectpa akuuonepos O6mectra ocymectenaser AQO «Hopbiid peructparopy {(OI'PH
1037719000384, nuuensus Ha NpaBo BEAEHHS PEECTPOB BIAAETBLER HMEHHBIX IIEHHBIX Bymar Ne 10-
000-1-00339 srinana 30 mapra 2006 r. depepanbHoii cnysx6oi no GbUHAHCOBBIM peiHKaM PD).

2. YueTnas nogauTHKA

Yuernas nonurrka no Gyxranrepckomy yaety AQO «HesaBUCHMBIC HHBECTHIIMNY YTBEp:KIeHA
npukazoM Ne 7 ot 28 gexabpst 2017 r.

Byxrantepckas ordersHocte OBmectsa 3a 2019 r. cocrasasgercs B TIOPSAKE H B CPOKH,
npegycMoTperHele Defepanprbiv 3akoHom or 06.12.2011 Ne 402-03 “O Gyxranrepckom yuere” o
ApYyruMHU  HODMAaTHBHBIMKM aKTamu Poccuiickoli Qemepauyy, pernamMeHTHPYIOIMME —BeeHHE
OyXrajrepcKoro ydMeTa u OTY4ETHOCTH.

T'opoBas Gyxranrepekas orueTHocTL OBIIECTBA COCTONT H3:
Byxrantepckoro GanaHca;

OTUCTa O (PHHAHCOBBIX PE3YNbTATAX,

OTHeTa O JIBIACCHHM JEHEWHBIX CPELCTE;

oT4yeTa 00 U3MEHEHMAX KATNTAA;

TIOSICHEHMHA K FOA0BOH OyXrajTepckol 0TUETHOCTH.

Copneprcanne M ¢opmel GyxranTepckoro GamaHca, OTHETa © (hMHAHCOBBIX Pe3YNbTATAX,
APYTHX OTHETOB M MPHIOKEHHH TPHMEHSIOTCA NOCNE/IOBATEIBHO OT OJHOFO OTYETHOrO NEPHOZA K
JpyroMy.

Ecni fanuble 3a nepHox, NpeIIeCTBOBABLIME OTYETHOMY TOJY HECOOCTABUMEL ¢ HAHHBIMHU
33 OTYETHBIH NEPHOJ, TO TEPBbIE M3 HA3BAHHLIX JAHHBIX TMOMIEKAT KOPPEKTHPOBKE MCXOAS M3
TIPABWJI, YCTAHOBAECHHBIX HOPMaTHBHBEIMM AKTAMH.

Husenrapusanus npoeoautes 1 pas B roj mepen COCTABIEHMEM IOAOBOH DyXranTepeKoi
OTYETHOCTH.

VVYVYVYY

2.1, Ilpnznanne KoxozoB

Hoxozer ObimecTra HoapasnensoTcs Ha JOXOAb! OT OGBIYHBIX BHAOR AeSTeNbHOCTH U npoyne
Aoxonsl. Beipyuka oT peanusauuy BBIMOIHEHHBIX paGoT NPUIHAETCA T10 METOIY HAYMCIIEHHS, TO 8CTh
0 MCpE OKasaHMA YCIYT, M OTPaXKaeTcs B OTYETHOCTH 33 MUHAYCOM Halora Ha J06aBleHHYIO
CTOUMOCTh.

K moxopam OT OBBIYHBIX BUIOB AEATENLHOCTH OTHOCHTCS BBIPYYKA OT peajin3alivi LIeHHBIX
OyMar, IoeH OT YHacTHs B YCTABHOM KaTHTA/Ie JPYTrHx OpraHu3aHui.
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I{OXO}J,BI, OTIIMYHEIE OT INOXOHAOB OT OOBIMHEBIX BHOOB OEATSABHOCTH, CUHTAKOTCH NpoYHMH
TOCTYTUICHMAMHM Oprasu3allki. K Hum oTHOCATES: MPOUCHTR] MO ACTIO3HTHEBIM BKIIANAM, TIPOIICHTEI,
HaTHCIIASMBIC HA OCTATOK HeHEeKHRIX CPEICTE Ha PACYSTHOM CUETE, HPOHCHTHI TI0 BEIZAHHLIM SaﬁMaM,

AUBRICHABI OT y4aCTHi B YCTABHOM KAIHTANe [APYIMX OPraHM3alil, NOMOKHTENBHEIE KYPCOBbIE
Pa3HHIIEL

2.2,  Ipuzwanune pacxofos

Pacxonst o o6bIMHEIM BHIIAM JESTENEHOCTH IPHHHMAIOTCA K ByxranTepckoMy yUYeTY B CyMME,
HCYHCIICHHOH B JICHE)KHOM BBIDKEHUH, PABHON BEMMUMHE OIATH B ACHEKHON M HHOM thopme wnu
BE/IHYMHE KPCAUTOPCKOH 3a10/mKkeHHOCTH (ITyHKT 6 TIBY 10/99).

OBLuecTBO paccUHTHIBACT CEBECTOMMOCTE OKASAHHBIX YCIIYT, BHIFIONHEHHLIX paboT, ¢ yueTom
BBINC/ICHHA YTIDABIEHYECKNX pacxosoB. K ynpasiieH4eckuM pacxonam OTHOCATCS: 3apaBoTHas ruaTa,
CTPaxOBbIe B3HOCHE, apeHAHBIE TLIATEXKH, KAHLENAPCKHE DAacXOMbl, pacXoAbl Ha YCIYTH CBA3M,
PACKOJIbI 10 KOMMYHAJLHBIM MIATCHAM, ayHTOPCKHE YCIYTH M T.0. Byxranrepckuit yuer pacxonoe
BEMIETCA ¢ HCTIONE30BaHHEM cueTa 26 «OBIEeX03niCTBEHHBIC PACXOABIY.

K mpowsm pacxonaM orHOCATCS: TPOLEHTH 10 3afiMaM H KPEIHTaM, KOMHCCHH OGaHKOB,
OTPHUATENBHEIE KYPCOBBIE PA3HHMIIBL.

2.3.  KparkocpouHble H JONTOCPOYHBIE AKTHELI H 06S3aTe/ILCTEA

B oryerHocts QumancoBsle BioxeHus, pneGuTOpckas M KPENUTOPCKAs 3aJ0JKEHHOCTD
OTHOCATCA K KPaTKOCPO4HBIM, €C/TM ¢POK obpaiyenns (rorareHus) ux He TpeBblmaeT 12 Mecaues
[0CAE OTHETHOH NaThl. 3al0/KEHHOCTS [0 KpenTaM K 3aiMaM NojpasaenseTcs na JONTOCPOYHYIO H
KpaTKOCPOUHYI0.  OpraHMsamus, OCYIIECTBNIACT [€PEBO]  IOATOCPOYHON 3Af0IKEHHOCTH B
KPATKOCPOUHY¥O, CCJIM CPOK TIOFALLIEHHA N0 JIOT'0BOPY 3a#iMa WilH KpeIHTa He npessimaeT 12 Mecsues,
AQ MCTEYEHHUS YKa3aHHOrO CPOKa B COCTARE JONTOCPOYHOMN 3a40/KEHHOCTH.,

24.  PuHAHCOBBIC BJIOKEHHA
2.4.1. OuHaHCOBBIE BIAOHKEHHS OTPAIKAOTCS B Byxrantepckom GanmaHce Mo MX NepBOHAYANLHOL
croumocTH. IlepeoHauanbHat CTOMMOCTE (DMHAHCOBBIX  BIOIKEHUEH npuoBpeTeHHBIX 3a MIaTty
onpefenena kak cyMma $akTHUECKHX 3aTPAT Ha MX NPHOGPeTeHHe

QHHAHCOBBIE BJIOXKEHHS, 110 KOTOPHIM He OTPEe/seTcs TeKYIasg DPHIHOYHAS CTOMMOCTD,
OTpaxkaloTcsa B OyxrantepckoM GanaHce MO COCTOSHHIO Ha KOHEI| OTYETHOTO FONA 110 HX YUETHOH
(GanaHcoBOIf) CTOMMOCTH.

OB1IeCTBO HE MPOBOKT NEPEOLIEHKY (hHHAHCOBLIX BIOKEHUH, He KoTHpyembix Ha OPIIB.

Hckiiouenne  COCTAaBSIOT CilydaM  peaiu3aluu (BBIOLITHA) JOATOCPOYHBIX  (PHHAHCOBBIX
BIOXKCHHH (akumi U qoneif yuactus B ofluecTsax c OrPaHHHEHHOH OTBETCTBEHHOCTHIO), BKIIOUAs
BHECCHHE YKA3AHHBIX (PMHAHCOBBIX BIOMKEHHIT B yCTABHBIH KaNHTalt APYToi OpraHH3alky.
2.4.2. Tlposepxa Ha ofecueHeHWe (PMHAHCOBBIX BIOMKEHWH OCYIIECTBJIAETCA OOUH pa3 B roj Mo
COCTOAHMIO Ha 31 iekaGps oT4eTHOrO rofia. B ciyyae, ecniu nposepka Ha ofecleneHue MIOATBEPIKAACT
YCTOHUHBOE CHWKEHME CTOMMOCTH (PMHAHCOBBIX BIOXEHMH B TeUeHHe TOCHETHHX 3 (Tpex) ner,
OpraHusaumst ofpasyeT pesepe NMof HX OOECLEHCHHE Ha BENUUMHY PA3HMLBI MEXIY YYETHOMH
CTOMMOCTBI) M DacHeTHOH CTOMMOCTBIO TaKWX (DMHAHCOBBIX BJIOKEHHH. VHUETHON CTOMMOCTBIO
(PUHAHCOBBIX BIIOMKEHWH SABARETCA Ta CTOMMOCTB, O KOTOPOH OHH OTPaKeHBI B yYeTe, T.e. HX

NepBOHataNbHas CTOMMOCTb. PacuerHas CTOMMOCTR OMpENENSETCS HA OCHOBE COOTBETCTBYIOLIETO
pacuyera,

2.5. OueHounkle 06A3aTeILCTRA

OueHouHble 0GA3ATENBCTBA MO OINIATE EJKErOIHBIX OTIyCKOB DabOTHHMKOB (OPMMPYIOTCS
exemecsuHo. Ilo cocTosnuo Ha nocienuwmii KaNeHAapHBIA [€Hb OTHETHOrO rofid I[POROIHTCS
MHBEHTAPU3AUNA HAYMCIEHHOTO OLEHOYHLIX OOA3aTEeNBLCTB Ha OIUIATY ornyckos. llo wroram
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MHBEHTAPH3ALMY CallbA0 96 cueta «OLeHOouHbIE 0fA3aTeNBCTBA» MOMKET KOPPEKTHPOBATHCH.

2,6,  [lememnsie CPEACTBA H IeHEKHbIE IKBHBAICHTDI

1.1.1. O6mecTso OTHOCHT K JEHEKHBIM DKBHRATEHTAM BHICOKONTHKBIIHbIC (uHaHCOBLIE BIOMKEHHS,
KOTOpbIe MOTryT ObIThb Nerko oBpalleHsl B 3apaHee H3BECTHYIO CYMMY JEHEKHBIX CpPEACTB,
MIOLBEMKEHHRIC HE3HATHTE/IBHOMY PHCKY H3MEHEHHS CTOMMOCTH: A€TIO3KTBI 10 BOCTPEGOBAHHS.

1.1.2. lenesknbie cpefcTBa B JENO3HTAX, HE3ABHCHMO OT CPOKa pa3sMeLIeHHs, BLIIAHHLIE 3aiiMbl,
KpaTKOCPOUHBIE rOCYAApCTBEHHBIS USHHEIC OyMard, KpaTKOCPOUHBIC BEKCENA, MPUBHIIETHPOBAHHLIE
aKUMH, TIDUOODETCHHBIC HE3afoNro O OOBABIEHHOrO CPOKA [MOrAIEHHA, M T.I. OTHOCSTCH K
dHHAHCOBLIM BIOKEHUAM.

1.1.3. K jeHeHBIM noTokaM OT Tekyiueil [esTelbHOCTH OOulecTBO OTHOCHT OMEpaLMH Mo
PASMELIEHHIO JICHENKHBIX CPENCTB HA KPATKOCPOUHBIX JIEMO3MTaX cpokom a0 1 (omHOro) ropma M
TIPOLEHTBI MO KPaTKOCPOUHEIM JAENO3UTaM, a TAKXKe MPOLEHTB], IOCTYNHBIIKHE HA PACUETHBIH CUYET M0
TeHePaNTEHOMY COMMALICHHIO 0 TOQMIEPKAHHH MEHUMAIBHOIO HECHHIKASMOro OCTATKA.

1.1.4. K neHexHEIM II0TOKAM OT HHBECTHIMOKHON IeATeNbHOCTH OBINECTES OTHOCHT ONEpalHH No
PasMELICHHIO NCHEKHBIX CPCACTB HA JIONIOCPOYHBIX JEIO3MTAX CPOKOM PAa3MeIlieHMs CBbime |
(0nHOTO) TO/la U MPOLEHTHI 110 JOMTOCPOUHEIM 1ETO3HTAM, llpu nepernaccudmraun gonrocpouHbX
JCTO3UTOR B KPATKOCPOUYHBIE B OyXranTepckoM OanaHce, MEHEHKHLIE MOTOKH 10 HMM TaKKe Synyr
TIOKA3EIBATHECA B pas/elie OT HHBECTHUHOHHOMN NeITeIbHOCTH.

1.1.5. K JeHEXHBIM [0TOKaM OT HHBECTHLHOHHOH AeATEeNbHOCTH OBuecTBO OTHOCHT OmepaluK 1o
PENOCTAB/IEHHIO 3aHMOB APYIMM JTULIAM M BO3BPATY 3aiiMOB, TIPOLIEHTSI 110 3aiMaM, HE3aBHCHMO OT
CpOKA NPeocTaBIeH s,

2.7.  Yuer pacueToB 10 HAJIOTY HA NPUGBLIL

OfmecTBo Beaer GyXrantepckuil yueT ¢ OTpameHHEM pasHML, BO3HHKAIOWHX H3-33
PACXOIKAEHHA MEKIy Oyxrantepekoil NpuBLUIBIO M NPHOBUIBIO, HCUMCICHHOH B COOTBETCTBHE C
Tpebosanuamu . 25 HK PO,

OBs3aHHOCTE POPMUPOBATE OTH MOKA3ATENH ycTaHOBNeHa IIBY 18/02 "Vuer pACUETOB 110
HamoTy Ha npubbUlL Opranmsatyii”, yTa. [pukazom Muuduna Poccuu ot 19.11.2002 N 114,

2.8.  Hajaoru u nanoroobaomenne
1.1.6. PacyeThi no Hanory Ha 106aRIEHHYK) CTOMMOCTE

B ueasx HamorooGnoxeHMS MOMEHTOM ONpeAe/ieHHs HANOroBOH 623l 110 Hajlory Ha

nobaenenHyio cToumocTs (ganee — HJIC) senstetcs nanGonee PaHHAs H3 CReIyIOMMX JAT:
- II€HB OTrpy3KH (nepesiau) Tosapa (paboT, YCIyr), HMyLIeCTBEHHbIX npag;
- JICHE OTIATBI, YACTHHOH OTUIATHL B CHET NPEACTOALIMX [OCTABOK TORApos (pabor, yemyr).

OGLtecTBO He MpuMeHseT noaoxerus 1. 4 cr. 170 HK PD Kk TeM HATOrOBbIM [EpHOAaM, B
KOTOPBIX /10711 COBOKYNHBIX PACXOMIOB Ha NPOM3BOJCTRO TOBAPOB (paGoT, yCIyr), MMYLIECTBEHHBIX
Mpae, Olepauui Mo pealu3alliM KOTOPHIX HE IOANEHAT HAJIOrOOGNOKEeHMIO, He npepplaer 5%
o6 1eii BeTHYMHB! COBOKYIHEIX PACXONOB Ha [IPOH3BO/CTEO.

K pacxonmam, npomseomuMeIM TpH  ocyluecTBaeHUHM omepauni, Kak IOANEXalHX
HAI0roOB/IOMKEHHIO, TAK H OCBOGOKAAEMBIX OT HaIOrOOGIOKEHMS, OTHOCTCS PACX0aBl HAIOrOBOTO
TICpHOLA, KOTOPBIC HE [IPEACTABIISETCS BOSMOXKHBIM Pa3feNHTh (10 BUAaM OCYLUeCTBRACMBIX ONepaLiyil
Oes pacuera mpornopumu, OBMIECTBO OTHOCHT X TAKHM pacxonam, pacxoipl, YUUTBIBAEMBIC Ha CUeTe
26 ByXranTepckoro yuera «05Mex03aiCTREHHbIE PACXOBLY.

1.1.7.  Pacuerst no Hanory na npufsuie

B memsx npusHamus [OXOZOB M PacXofioB Npw pacueTe HaNora Ha npubeie O6wecTso
HCTIOMB3YET METOA HAYHCAEHHS.
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2.9. Mcupasienne omubox B Gyxranrepekom Y4ere H OTHeTHOCTH.

Ommbxa npusHaeTes CyLIECTBEHHOMN, €CITH OHA B OTACALHOCTH MM B COBOKYITHOCTH ¢ APYTHMH
OWIHOKAMH 32 ONMH M TOT G OTYETHBIH TIEPUOJ MOKET [IOBNMATh HA SKOHOMHUYECKHE peLIeHHs
MOIB30BATENEH, TIPHHHMAEMbIC MMU HA OCHOBE GyxranTepckoil OTYCTHOCTH, COCTABJIEHHOH 3a 3TOT
OTHETHBIH TICPHOA. YCTAHOBIIEHO, UTO CYLIECTBEHHAS OIHOKA - 3TO Ta, B Pe3yNBTaTe HCTIPaBIIeHHS
KOTOPOH Ioxasatesns GyXranTepckoil OTIETHOCTH H3MeHuTeA Hosee e Ha 10%.

2.10. YpoBeHb CYLIECTBEHHOCTH NOKA3aTe el Gyxranrepckoil 0TUeTHOCTH

CywecTsennble nMokazaTenu 06 OT/AENBHBIX BHAGX AKTHEOB W obazatenseTe, Aoxomax u
pacxoliax BBICTAIOTCA M3 COCTaBA COOTBETCTBYIOLIEH IPYINTEl CTATEH B OTAENBHBIE CTATLH (cTpokn)
Oyxranrepckoro Gananca, oT4eTa O (DHHAHCOBBIX pesynbTaTax, OTYETa O JBWKEHHH JEHEIKHEIX
cpencTe. [lpu neranusaumy cratell BhIIENepeuHCIICHHBIX (opMm CyIeCTREHHON NMpU3HAETCH CyMMa,
cocraBnsmoman 10% u Gonee or nokasatrens ¢raTbu. [oxaszateny, cocrasnsiomue menee 10% or
TIOKa3aTesst CTaTbH, MPUBOAITCS 060COBNEHHO B CITy4ae, eciy 3T0 06YCIOBICHO HX XapakTepoM Jiu6o
KOHKPETHBIMH O6CTOATENBCTBAMH BOSHHKHOBEHHS.,

2.11. Undopmanus o Gaxtax oTCTYIIEHAH OT YCTAHOBJ/IEHHBIX MPAaBHJ OyXraaTepcKoro yuera

Byxranrepckas oruerHocTs cdopmupoBaHa mcxoms M3 DEHCTBYIONINX B Poccuitckoit
Penepaunyi NpaBHi GYXraaTepeKOro Y4eTa W OTYETHOCTH, Otetynnennit ot npasun Gyxrantepckoro
y4eTa npH (popMUpoBanuKn GyXraiTepckoil OTIETHOCTH 33 OTHETHBIH Foj JOIYIHEHO He OBLTO.

3. Packpwuitre nndopmannu no crpekam Gyxranrepekoro fananca.

3.1 Tlosicuenns k crpoke 1171 «To0a B yeTRBHOM KamuTAIIeY.

Ha 31 gexafps | Ha 31 nexaGpss | Ha 31 gexa6ps
PDuHaHCcOBbIE BAMKEHNUS 2020 1 2019 1. 2018 r.
ZonH B YCTaBHOM KalHTale 3aBHCHMON KOMIAHNRA 639411 639411 639411
Hoin B yCTaBHOM KamHTaNe 38BHCHMOM KOMIIAHHH 20,9643 % 20,9643 % 20,9643 %

Ha ocrosanuu n 38 TIBY 19/02 O6uiecTeo npoBOAMT TIPOBEPKY Ha HaNWUME CHMMKEHMSA
CTOMMOCTH (DMHAHCOBBIX BIO)KEHHH OIMH pa3 B rog — 31 nexabps.

Has onpefesienus pacueTHON CTOMMOCTH IONM B YCTABHOM KATTHTAJE HCTIONB3YETCH CTOUMOCTE
HCTBIX aKTHBOE OPTaHM3alMH, B YCTABHEIE KATIUTANBl KOTOPBIX OCYINECTRICHE BKIAEL,

Ha ocHOBaHMK TNpOMSBENEHHBIX pPACYETOB CHENaH BBHIBOJ, HYTO CHIDKGHHS CTOMMOCTH
$HHAHCOBLIX BIIOXKEHUH B om0 OO0 He nporsouwo. Peseps non obecliehenue He co3acTes.

3.2  Hoscuenus k crpoke 1172 «3alimMbl BRIIaHHBIEY
Honrocpounstit 3aem, npegocrasnenHeii O6IecTBOM poccutickoi koMnauny B 2019 1,
AOCpPOYHO noraiueH B gekabpe 2020 r.

3.3 Ioscnenns x crpoxe 1190 «IIpoune BHEOOOPOTHRIE AKTHBLD
B cocraBe BHEOGOPOTHBIX aKTHROB OTPAKANOTCH HAYHCTCHHDIE IPOLEHTB O AOTOBOPAM

AOATOCPOTHOTO 3aHMa, €C/H YCTOBUIMH JOTOBOPA NPEXYCMOTPEHO, YTO NPOLEHTHl BHITIAYMBAIOTCS
OJIHOBPEMEHHO ¢ OCHOBHOM CyMMOM fonra.

3.4 IHosicnenus k crpoke 1241 «3aiiMbI BLIZAHHBLIE)

Ho cocroanmio Ha 31.12.2020 r., va 31.12.2019 1. u #a 31.12.2018 r. 110 crpoke 1241 otpawken
npepoctasneHuslii Ofmecteom  3aeM Poceuiickoi KOMMaHHH, A0 MOoralleHust KOTOPOro OCTanock
meree 1 roga. B sanor OGLuecTBOM NONYUeHs! aKLMH 3a¢MIIMKA (pocewiickas oprarmzanus — 3A0) B
KonudecTee 896 wT. 3aN0roBoi cTOUMOCTEIO 896 ThIC. PY6.

3.5 Toucnenns k crpoke 1360 «PesepBHbIi KanuTaD



B cooreerctemu ¢ Verapom OBmecTso cozmact pesepsHBI (oHm B pasmepe 5 (InitH)
NIPOLGHTOB OT YCTaBHOro kamuraja. PesepBHBIH Kanutan QopMupyeTcs TyTeM  €/KEroiHOTO
OTYHCIIEHHUS 5 NPOLEHTOB OT YHCTOH NPUOBIH 10 AOCTHKEHHUS UM BEILICYKa3aHHOMN CYMMBI,

llo cocroanuo ma 31.12.2020 r. pesepBHEIf kanmran 6bu1 yBenuueH Ha 528 Thlc. Ha
OCHOBZHHH DEINCHHA €IHHCTBEHHOrO aKIHOHEPa U cocTaBua 2 145 Tric, pybneii.

Io coctosuuio Ha 31.12.2019 r. pesepeHbIil kKanuTtan 6bU1 YBeauuen Ha 464 Teic. py6. py6ieit
Ha OCHOBAHWH PEIeHHUs eAWHCTBEHHOTO aKINOHepa ¥ cocTasun 1 617 Teic. pyGneit.

Io cocrosnmio va 31.12.2018 r. pesepsHbIit Karmran Gbmn yBenuden Ha 363 Teic. py6. py6neit
Ha OCHOBaHHH peLieHHs SAHHCTBEHHOTO aKLMOHepa M cocTaBun 1 153 Thic. pyGneii.

3.7 Tloscuenns k crpoke 1540 «Ouenounnie 0d3aTeNLCTBA

204

Onenounblie 06A3aTeNLETBA OCTaToK Ha OcTaTok Ba KoHen
N0 OTHYCKAM HAYano roja Mpusuano Moraweo roga
2020 r. 100 37 (18) 119
2019 . 129 37 {66) 100
2018 r. 115 33 (19) 129
Jpyrux oneHOUHBIX 06s3arensets OBIWECTBO HE CO3AABATIO.
4. Packpreitie nndgopmannn no OTyery 0 QUHAHCOBLIX PE3YJILTATAX.
4.1,  IMoacHenns k crpoke 2110 «Buipyuka»
Bripyuks 1o ocHoBHOMY BuAy pesrrenbHocTH B 2020 1. 1 B 2019 1. He 6517I0.
4.2,  Iloachenns k crpoke 2220 «YnpaB/eHYeCKHE PACXOALI»
Hanmenoranue nokasaTess 2020 r. 2019 r.
Pacxofibl Ha OIAATY TpyIa 384 338
CTpaxoBbie B3HOCH 105 103
ApeHza NoMelleHHs 59 59
Pacxonel Ha aynur 77 77
Yenyru perverparopa 36 36
IMpouue pacxos 14 4
Hroro 675 617
4.3.  IloacHenwms x crpoke 2320 «IIpoueHTHI K HOMYHEHHION
Haumenosanue nokasareiis 20120 r. 2019r.
FIPOLSHTEI IO BbIMAHHEIM 3afiMaM 19 434 18 562
FIPOUSHTEI Ha MHHHMANGHBIH HeCHH:KAaeMEIH ocTaTOK
888 1044
OEHEeKHBIX CPEJCTB Ha pacyeTHoM cuere (MHO)
Hroro 20322 19 606

4.4.  IlponeHTHsI K yiiare

o ctpoke 2330 Otuera o GHHAHCOBBIX PE3YIILTATAX OTPAKEHB! HAYMCNEHHBIC NPOLEHTHI 32
2020 r. 1 2019 r. no orosopam ony4YeHHBIX 3aiMOB.

4.5.  Haaor sa npu6eiIn
Pacxon (moxon) mo Hanory ma mpuGHITL ONMpefieNiSeTCa KAK CyMMa TEKYIUEro Hajora Ha
NpUOBLTE U OTJIONKEHHOTO HATIOFa Ha TIpUOLLTE,

Cornacto 1. 21 IIBY 18/02 TekyumM Hanorom Ha NpuObUIE PUZHACTCS HAJIOT HA NPUGLING 171
uesiei HaloroobnoXKeHHs, ONpPENeIsIeMbIii B COOTBETCTBUM ¢ 3aKOHOAATENLCTBOM PXD 0 Hanorax u
cOopax. OBLECTBO OMpeNe/seT BENHYHHY TEKYLUEro Haiora Ha NpHOBUTE HA OCHOBE NAHHBIX,
copmuposannrix B Gyxrantepckom yuere. IIpu 5TOM BelHUMHA TeKyWIETo HANIOTA HA NPHGHITH
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AOIDiHE COOTBETCTBOBATE CyMME HCHHC/ICHHOTO HANOra Ha MPUGHITb, OTPOKEHHOrO B HAJIOTOBOMHN
AEKNAPALHH 110 HAJIOTY Ha TIPHUOBLID.

OTnoxeHHBIH HAIOT Ha NpuGBITE 38 OTYETHBIH NEPUOJ OMNPEeENIeTCs KaK CYMMAapHOe
M3MCHEHHE OTNIOMKEHHBIX HAJIOTOBBIX 4KTHEOB M OTIOKEHHBIX HANOFOBHIX O6GA3aTENBCTB 3a STOT
TICPHOA, 3a HCKIIOUEHHCM DE3Y/IbTATOB OMepalui, He BKIIOYAeMbIX B GYXranTepekyro ApHOEIE
(y65ITOK).

Bpemennble pasHuLBl  (OTVIONKEHHBIC HAIOrOBEIE aKTHUBBI) O0pasoBamuch B pe3ynabTaTe
hopMHpOBaHNUS OLEHOYHOrO 0BS3aTENbCTEA 1O OMIATE OTITyCKOB,

OTnoKeHHEIH HATOT Ha IIPHOBITE - ob1ee HeMenenre OHA u OHO:

HaumeHoBanue noxasarens Kox 3a2020r. 3a2019 .
CTPOKH
OT0keH bl HANOT Ha MPHBLITE: 2412 OHA4+0HOO0=4 OHA 4 + OHO (10) = (6)
[Toxazarens 2020 rop 2019 rog
TTpUGBLIE 10 HANOTOOBIOXEHHSA, B TOM YUHC/IE 14 069 13 205
Obnaraemas 1o craske 20% 14 069 13 205

YcnoBublit foxo (pacxe/) N0 Hanory Ha MPHGHIIE (2 814) (2 641)
TTocToannei HANIOTOBRBIH LOXOJA, (pacxom) 4 (6)
(mocToAHHBIE PasHHLELY)
Hroro moxoper (pacxoast) no Hamory ma npHOLLTS (2 814) (2 641)
OTYETHOr'O rojia

4.6.  IloscHenus mo crpoxe 2900 «Bazopas npHOBLLIL HA OJHY AKIHION

Tepuon Koennvecrso UsneTtan npnbeine 3a oTueTHeli | Basopan npHbBLLIE HA OOHY AKIHIO,
aKOuii, v, nepHon, pyo. pyo.

2019 rox 126 579 10 563 620 83,4547

2019 ron 126 579 11255196 88,9183

DaKTopor pasBOHAOIIMX NPHOLLTS Ha akumio B 2020 1., 2019 . He 6510,
3. OT4er 0 ABIKEHMH ZEHEKHBIX CPEICTB.

Oruer cocraenen B coorserereuy ¢ [15Y 23/2011 — npukas Munduna PO or 02.02.2011 r. Ne 115,

5.1.  Hoscuenns x cTpoke 4213 «Or Bo3BpaTa NpeJ0CTABNEHHEIX 32iiMOB, OT NPOZAKH
JONTOBRIX HEHHBIX fymMan:

HanMeHoBaHHe NoKa3aTens Kon 3a 2020, 3a2019 .
CTPOKH
BO3BpaT NPeOCTAaBNEHHEIX 3aliMOR 4213 28610 -
B m.u. gozepam dorzocpounceo 3aiva 15 000 -

5.2, Ilosicuenns x crpoke 4214 «IlocTynuieHys 0T NHBHAEHIOE, NPOLHEHTOB 10 XOJFOBEIM
HHAHCOBLIM BITOXKEHHSIM H ZHAJOTHYHBIX NOCTYIIEHMI OT J0J1EBOT0 YUACTHHA B IPYrAX

[0 ¢rpoke 4214 oTpakeHEB! CYMMBI TOCTYIHBLUMX TIPOLIEHTE! 110 NOr0BOpaM 3aHMOB ¢ POCCHICKUMU
OPraHH3AIHMH.

5.3. Iloncrenns k crpoke 4223 «B cBA3Y ¢ NpHOOpEeTEHHEM AO0ITORBIX HEHHBIX Gymar (pas
TpeGOBAHNA JeHERHEIX CPEICTB K APYTHM JIHIAM), NPeI0CTABIEHNE 3aiiMOB APYTHM JTHIAND

Haumenosanne moxasaress Kon 3220286 . 3a 2019,
CTPOKH

Ipedocmasnen donzocpounsiii 3aem poccutickoii 4223 - (15 000)




6. Hudopmannus o CBA3ANHLIX CTOPOHAX M ONEPANMIX ¢ HHMH.
CaazaHnbIMH cTOpoHaMH OGLIECTEA ABITIOTCS:

- AxusoHeps! OB1ecTsa
- Jouepnue obiecTea

- UneHsl OAHO#M IPYINBI —~ IPOHHE CBS3aHHLIE CTOPOHEI

- Ynpasnenueckufi nepconan (CeHepassHsil gupekTOp)

- ITpoune csizaHHBIE CTOPOHL

IoxazarTenu, onepanHn Ha 31.12.2020 r. | Ha 31.12.2019r. B Oyx. 6asance
OcTaTok AeHEKHBIX CPEICTE Ha p/cy 55283 9458 cTpoka 1250/1251
[ponenTs! HauMHH!fIMaJ'IbHI:II/! - 1 crpoxa 1232
HECHMXAEMBIF OCTATOK Ha p/cuere
3aiiMEl BbIgaHHEIE -/168 290 15000/181 900 | ctpoka 1172/ cTpoxka 1241
ITpOUEHTE 110 BRIIAHHBIM 3aiiManm -/ 1425 372/ 1545 ctpoka 1191 / crpoxa 1231
3aeM MONyHueHHBIH 58 400 58 400 cTpoka 1510/ cTpoxa 1511
TpoLLeHT! 110 f0roBopy noxyeksoro 22 344 16 796 ctpoka 1510 / cTpoka 1512
3aitMa
PacueTs! mo goroBopy apeus! 5 5 crpoxa 1520/ ctporka 1521

Tlokasarenn 2020 2019 Onepanuu & QOP
HauwcneHsr OporieHTs! N0 H0roBopaM 19 434 18 562 cTpoka 2330
BRIOAHHEIX 3aHMOB
[TpouenTsl no MHO 388 1044 cTpoka 2320
HauwcneHs! MpoLeHTs! k ynaaTe (5 548) (5755 cTpoka 2330
Yemyru Satxa 3a BelieHHe H (16) (15) cTpoka 2350/2351
obcmy:HBaHHE PACYETHOTO CueTa
Pacxonp! no apeuze (59) (59) cTpoka 2220
Iloxazatenu 2020 2019 Onepaunn 8 OJJ1C
OcTaTeK OSHEKHBIX CPENCTR Ha 55283 9458 cTpoka 4500
pacuyeTHOM cueTe Ha 31 pexalbps
IMony4esst npouents! io MHO 827 1054 crpoxa 4114
Yeiyrn Ganka 3a BeficHHEE B (16) (15) cTpoka 4125
00CNyKYBAHKE PACUETHOIO CHETa
3alMbl BEIIAHHELE - {15 000) cTpoka 4223
Bo3Bpat BeigaHHbIX 3afiMOB 15 000 - cTpoka 4213
IonydeHE! IPOTIEHTEE 0 16 925 18 190 cTpoka 4214
MPeoCTABNEHHBIM 3aliMaM
Bo3spar noayyeHHoro saitva - (15 920) cTpoka 4320 /4323
Bosepar npolieHToB 3a nonp3opaHue - (2 100) cTpoka 4120 /4123
3afmMoM
Omnsata apeHnst (59 (59) Crpoxa 4120/ 4121

Hesasepwennrie onepauun va 31 nexabps Ha 2020 r.:

- CIeJIKK N0 Pa3sMeLLeHHIO IeHeKHbIX cpeacTs Ha MHO

Hesagepuennrie onepaimn Ha 31 nexabps ua 2019 r.:

- CrenkH 1o pasMemeH o JeHexHeIX cpeacTe va MHO

- OcnoBHoi ynpapaenyecknit nepconat (IenepasibHbrii AHPEKTOP).

Brinmare 2020 r. 2019r. Orpamenne onepauuii 8 OPP
Onnara tpyza 180 179 cTpoka 2220
CTpaxoBBlE B3HOCHI 54 54 crpoxa 2220
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Brinnare 2020 r. 2019r. Otpaxenue onepauuii 8 OJAC
Onnara Tpyna 130 179 cTpoka 4122
Crpaxoeble B3HOCHI 54 54 cTpoka 4127

HHele OnepalrH CO CBA3aHHBIMHA CTOPOHAMH HE OCYLIECTBIIAIUCE.

T BriganHble H mony4eHHbIe o0ecnedenns.

2020 rogy w B 2019 r. BeIZaHHBIX M TIONTY4eHHBIX 00ecnedenuii y O6mectsa He 6b10,
KpoMe MOJy4eHHOrO paHee 3ajora B ofecrnedeHHe BBIZAHHOTO 3akiMa (cM. 1.3.4 MOSCHUTENLHOI
3arMCKH).

8. ITpouaa nadopmauus

ApeHIoBaHHbIe OCHOBHBIE CPEICTBA
ITo coctosnmio na 31.12.2020 r., 31.12.2019 r. u 31.12.2018 r. OGuiecTBO apeHayeT HeXHI0e
noMetenue no aapecy: r. Mockea, yn. Cepres Makeesa, nom Ne 13, stax 1, mom. VII, kom.2.

Hudopmanua 06 yuacTun B cOBMECTHOH JeTETbHOCTH.
B oTyetHom mepuoge u B 2019 rony OO6wecTBO OmMepamyy Mo COBMECTHON AEATENBHOCTH He

OCYIIECTBIAIO. BKJ'la,ElOB [10 A0TOBOpaM MpOCTOro TOBaApHIECTBA AQ «HezaBucumele HHBECTHLIMH»
HE UMECT.

YciloBHEBIE PAKTHI X03ACTBEHHOM IeATEILHOCTH.

Ilo coctosnuio Ha 31.12.2020 r. 1 na 31.12.2019 r. OB1uecTBO He UMEET OTKPHITHIX CYAe6HbIX
nen, uadopmalus 0 KOTOPBIX MOJUICKUT PACKPBITHIO M BIMSET HAa OyXraarepckylo otuetHocTh 2020
roga. MHBIX ycNOBHBIX (aKTOB XO3AHCTBEHHOH JeATeNbHOCTH (T.e. COOBITHIA, 3aTparMBarOIIMX
huHaHCcOBO-X03slicTBeHHYI0 gesTenbHOCTE AO  «HesaBucHMble MHBECTHLMM» COCTOSBIIMXCS [0
OTYETHOW 1aThl, HO HE 3aBePIICHHBIX Ha 3Ty Jary B CHJIYy TOrO, YTO OKOHYATENLHO HE SICHBI
MOC/IEACTBUA JaHHBIX COOBITHIT), HHPOPMALMIO O KOTOPBIX CIIEA0BAI0 Obl PACKPHITH B COOTBETCTBHH ¢
TpebOBaHHUAMH HOPMAaTHBHEIX aKTOB, HE CYLIECTBYET.

HNudopmanus no oryetHsiM cermentam (IIBY 12/2010).
OTueTHBIX CErMEHTOB B OTYETHOM nepHoe v B 2019 r. He BBIIENEHO.

Hcnpas/ienne B 0TYeTHOM NepHOJE CYIIECTBEHHBIX OMIHO0K
B otueTtHOM nepuoge u B 2019 r. ucnipasienuii He GbLIO.

Hndopmanns o upe3BbluaiinbIX paKTax X03aiCTBEHHON 1eATeAbHOCTH.

Upeseb4aiinbix GakToB X034HCTBEHHOW NEATENBHOCTH B OTYETHOM nepuoae v B 2019 r. He
ObL10.

Hndopmanus o npexkpameHHbIX onepanasx.
IIpexpallieHHBIX omiepalii B 0TYeTHOM roay u B 2019 r. He ObIn0.

Hudopmanus o coObITHAX MOC/IE OTIETHOMH AATHI.
CoOpITui, nocne oT4eTHOHW JaThl NpH3HaHHble (AKTAMM XO3AHCTBEHHOW JEATENBHOCTH,
KOTOpble OKa3an¥ MW MOTYT OKas3aTk BJIMAHME Ha (PMHAHCOBOE COCTOSIHME, JABMIKEHHE IEHEKHBIX

CPEACTB WM PesynbTaThl JeATENLHOCTH O6IuECTBa B MEpPHOJ MeXIY OTHETHOH JaToi M jaaToi
MOIMHCAHUS 6yxraﬂTepc '

I'enepanbHbIi o
«11» mapra 2021
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Byxrantepcxnit 6anatc
Ha 31 mapra 2021 r.

Koaw
®opma no OKYL 0710001
fava (wvene, mecay, rog)| 31 03 2021

Opranusauus  AKUMOHepHoe obLiecTBo "HesaBucUMbie MHBEGTULMK" no OKNO 30132147
MaeHTUhVKaUWOHHBIR HOMEP HanoronnaTenbLMKa MHH 7703749124
Bra akGHOMKWYECKORA 64.99.1
OEATEALHOCTH BroxkeHus B 4eHHble ByMaru no
HomyBrHeIe Sonepnais | OPHE covcTESHHoCTA 12267 | 16
obwecTea ! _MacTHasi COBCTBEHHOCTb no OKOM® / OKeC
Enumulia namepennsa: B ThiC. pyBnei no OKEW 384

MecroHaxoxgeHue (agpec)
123022, Mockea r, Cepren Makeera yi, A. Ne 13, KoM, 2 nom. VII arax 1

Byxramrepckan oT4eTHoCcTs NognexuT oBAsaTensHOMY ayauTy I:l OA D HET
HaumeHoBaHWe ayquToOpCKON OpraHn3aumMn/bamMunng, Mg, OTYECTBO {IpK HEMWYMK) MHAMBUAYANLHOMS ayguTopa

HaenTuthukalmMoHHbIR HOMEp HarnorennarenblUMka ayanToRPCKoN VHH
OpraHnsaynuMHauBUAYaNLHOIO aygutopa
OCHOBHOI FOCYAEPCTBEHHBIA PEFUCTDALMOHHLA HOMED aYAUTOPCKOH OrPH/
opraMusaunu/uHOUBUAYANBEHOO ayguTopa OrepHUN
Ha 31 mapta | Ha 31 pekabpa | Ha 31 gexabps
MosicHeHKs HanmeHosaHWe noxazarens Kopg, 2021 1. 2020 1 2019 T,
AKTUB
I. BHEOBOPOTHLIE AKTUBLS
HemaTepuanbHble akTuek 1110 - - -
PesynbTratsl WCCReaoRaHui Y paapabotok 1120 - - -
HemarepuantHble NOWCKOBLIE aKTUBEI 1130 - - -
MaTepuanbHrble NOKCKOBLIE aKTHBLI 1140 - - -
OcHosHbIE CpeacTRa 1150 - - -
HoxoaHble BNOXEHUS B MaTepUanbHble 1160
LieHHOCTH - - -
DUHAHCOBLIE BACKEHWA 1170 639 411 639 411 654 411
B TOM 4dCcne.
A0NW 8 YCTABHOM Kanutasne 1171 639 411 639 411 639 411
3aliMbl BblAaHHSIE 1172 - - 15 0004
OTAOXEHHEIe HANOTOBLIE aKTHBI 1180 15 24 20
B TOM YMCne:
Ha ONnaTty oThycKos 1181 15 24 20
fpoyue BHeODOPOTHLIE aKTIEL! 1190 - - 372
B TOM YMCNE:
NPOUSHTH! A0 3aAMam 1191 - - 372
Wtoro no pasgeny | 1100 6539 426 B39 435 654 803
Il. OBOPOTHLIE AKTUBEI
3anackl 1210 - - -
Hanor Ha pofapneHHy CTOUMOCTE No 1220
1PNOBPETEHHLIM UEHHOCTEM - - -
HebutopcKan 3aaomxeHHOCTh 1230 1438 1498 1556
B TOM “WUCNe:
NPOLUEHTBI NC BhIAAHMEM 3afiMam 1231 1425 1425 1545
RPOLEHTE! Ha M¥H. HECHWK. GCTATOK HA p/cH 1232 13 73 11
DUHAHCOBLIE BNOKEHWA (38 MCKAKHEHWEM 1240
ASHEXHEBIX SKBUBANEHTOB) 166 090 168 290 181 900
B TOM HKCAE:
3aiMbl BBIAEHHEI® 1241 166 080 168 290 181 900
HAeHexHble cpefcTea U ASHEMHbIE SKBUBANEHTbI 1250 24 890 55 317 9475
B TOM Yncne:
pacqerHble cyeTa 1251 24 890 55 317 9475
Fipouue 0BOpOTHLIE AKTUBI 1260 - - -
WToro no pasgeny i 1200 192 418 225 105 192 931
BANAHC 1600 831 844 864 540 847 734




dopma 0710001 ¢.2

Ha 31 mapTa Ha 31 pnekabps Ha 31 pekabpsa
MoscHeHus HavwmeHoBaHwWe nokasaTens Koa 2021 r. 2020 T. 2019 1.
NMACCUB
lll. KAMATAN U PE3EPBbI
YcTaBHbliA KanuTan (CknagoqHbli kanutan, 1310
YCTaBHbIi POHA, BKNaAbl TOBApULLEH) 746 816 746 816 746 816
CobcTBEHHBIE aKUMW, BbiKyrneHHble Y akyuoHepos | 1320
MNepeoLerka BHEOBOPOTHLIX aKTMBOB 1340 - - -
[o6aBoyHbli kanutan (6e3 nepecuUeHku) 1350 - - -
PesepsHbli kanuTtan 1360 2145 2145 1617
HepacnpenenerHas npubbink (HENOKPLITLIA 1370
YOBITOK) 36 524 34 019 23 292
Wtoro no pazgeny I 1300 785 485 782 980 771725
IV. QONTOCPOYHLIE OBA3ATENNLCTBA
3aemHble cpedcTea 1410 - . -

B TOM YWCIE:

1411 = - -

3aliM NonyYeHH.I 1412 - - -
OTnoxeHHblE HANoroBbie 0bA3aTenLCTEa 1420 - - -
OueHoyHble obs3aTenscTea 1430 o - -
MNpoyve obszatenscTea 1450 - - -
WToro no pazgeny IV 1400 - N -

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemMHkle cpeacTea 1510 45 664 80 744 75 196

B TOM YuCne;

32iM NonyYeHHbIA 1511 44 790 58 400 58 400

MPOLEHTbI MO 3aimy 1512 874 22 344 16 796
KpeouTtopckas 3aa0m«eHHoCTb 1520 622 697 713

B TOM YMCIE:

pacyeThl C NOCTABLUMKAMM 1521 5 6 5

pacqeTbl no Hanoram v cbopam 1522 617 692 708
Hoxogsl 6yayLx nepuoioB 1530 o - -
OueHouHble 0bga3aTenscTBa 1540 73 119 100

B TOM 4YuCre:;

Ha onnaTy eXerofHbIX 0TNYCKOB 1541 73 119 100
Mpoyue obsizaTenscTea 1550 > - .
WToro no pazgeny V 1500 46 359 81 560 76 009
BANAHC 1700 831 844 864 540 847 734

[eHepanbHbIi
AUpeKTop:




OpraHuaauus

OTy4eT 0 PUHAHCOBLIX pe3ynbTaTax

ia AxBape - MapT 2021T.

AXumnoHepHoe o6lecTRO "HelaBuCcUMEIe MHBECTULMK"

dopma ne OKY[

Hara (uucno, Mecsu, rog)

no QKMo

NaeHTUMKELMOHHBIA HOMER HanoronnaTenswuKka
Bua skoHoMUYECKoi

AEeATEeNeHOCTU

BrnoxeHus B UeHHBIe BYMaru

MHH

no
OKB3[ 2

OpraHusauuosHo-npasosas Gopma / hopma coBCTBeHHOGTH
HenyGnuyHeie akuMoOHepHEle

oblecTRa

! YacThas cobCTBEHHOLTL

EguHKUE namepaHus:

B TbIC. pyEnei

no OKOMNd / QKeC
no OKEMN

Kopbl

0710002

3 03 | 2021

30132147

7703749124

64.99.1

12267 16

384

3a Aneapk - MapT

3a Axsape - MapT

ToAcHerus HaumeHoBaHWe nokasarens Kog 2021 1. 2020 1.
Bripydka 2110 - -
CebecTouMOCTL NPosax 2120 - -
Banosan npubbink (yBeITOK) 2100 - -
Kommepyeckue pacxogsl 2210 - -
YnpasneH4eckue pacxopbl 2220 (160} (158)

TpuBsins (yosiTok) OT npopax 2200 {160} (158}
[oxoabl o7 y4acTUA B ApYrvX Oprasaaluax 2310 - -
[poUEHTEI K NOMYyYEHKI0 2320 4 401 5086
[MpoueHThl K ynnaTe 2330 (1102 (1379
Mpoyne goxonb 2340 - -
Npoune pacxonet 2350 {8) (7}

INpubsine (YOLITOK) Ao HanoreoBnoweHss 2300 3131 3542
Hanor Ha npubeink 2410 (626) (709)

B TOM YlCne:

TEKYLUMA HAITOF Ha NpPHUBLING 2411 (617) {710

OTMOXEHHbIH Hanor Ha NpUbkINb 2412 (9) 1
MNpoyee 2460 - -

YucTan npubbins (yOLIToK) 2400 2 505 2 833
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Popma 0710002 c.2

3a AHBapb - MapT

3a AxBapb - MapT

[MoacHeHKnA HaumeroBaHue nokasaTtens Kog 2021 1. 2020 .

CMPABOYHO

PeaynbTaT 0T NepeoLeHkn BHEOBOPOTHLIX AKTVBOB, He 2510

BKSIKOYAEMbIA B YUCTYH npubeins (yBeIToK) nepuoaa = s
PesynbTtaT 0T NpoYux onepawuit, He BKIYaeMblli 2520

B YMCTYI0 Npubbink (yBLITOK) nepuoaa - -
Hanor Ha npuBeink OT onepauwii, peaynbTaT KOTOPbIX HE 2530

BKIIKOY3ETCH B YUCTYH0 Mpubbinb (YObITOK) nepuoaa - -
CoOBOKYMHBIA (PUHAHCOBLIA pe3ynbTaT nepuMoaa 2500 2 505 2833
Basosas npubbinb (YObITOK) Ha akuuio 2900 - -
PassogHeHHas npubeins (yBLITOK) Ha akUMK 2910 - -

leHepanbHbIA
AMpekTop:

/-
W Byprap AntoH Cepreesuy

noAnmee) s

16 anpens 2021




AO "He3aBucumble nHBecTULUUN"

O6opoTHo-canbaoBasa BeAoMocTb 3a AHBapb 2021 r. - Man 2021 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbfo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
51, Pac4yeTHble cyeTa
AO "BAHK I'TIB" (PacyeTHbIn)
AO "BAHK CI'B" (PacyeTHblin)
58, dnHaHcoBbIE BNOXeHUs
58.01, Nan n akuumn
58.01.1, Oonun
00O "HopauHeecT"
58.03, lNpenocTaBneHHbIe

Pra-Psasans MK 3A0
60, PacyeTbl ¢ nocTaBLUMKaMM U
noapsgaYnKamu

60.01, Pacuetbl Cc
rnocTaBLUMKaMM U noapsadYnKamm

AO "NHTepdakc"

AO "HoBblin peructpatop"

AO "M® "CKB KoHTyp"

dabpuka CHexka AO

60.02, PacyeTbl No aBaHcam
BblOAHHLIM

AO "MHTepdakc"

AO "HoBblIlh pernctpatop"
67, Pac4eTbl N0 4ONTOCPOYHbLIM
KoeomTtam U 3anmam

67.03, [lonrocpoYHble 3anMbl
OO0 "HopauHeecT"
5/H-2016 o1 21.12.2016 go
20.12.2019
67.04, lNpoueHTbI No
OONTOCDOYHbIM 3aiMaM
000 "HopauHeecT"
5/H-2016 o1 21.12.2016 go
20.12.2019
68, PacyeTbl No Hanoram u
cbopam

[ebeTt
23 908,94

23 908,94

55 317 283,90
34 498,36

55 282 785,54
807 700 750,00
639 410 750,00
639 410 750,00
639 410 750,00
168 290 000,00
168 290 000,00

Kpeaut

4 893,37

4 893,37

4 893,37

80 743 584,72
58 400 000,00
58 400 000,00
58 400 000,00
22 343 584,72

22 343 584,72
22 343 584,72

692 012,00

O6opoThl 3a nepuog

[ebeTt

261 049,33
17 777 300,19

17 777 300,19

62 937,55
47 077,20

860,35

15 000,00
6 750,00
24 466,85
15 860,35

860,35
15 000,00
39 655 794,31

15 500 000,00
15 500 000,00
15 500 000,00
24 155 794,31

24 155 794,31
24 155 794,31

1334 751,00

Kpeaut
9 003,43
9 003,43
261 049,33

41 283 257,09

14 249,72
41 269 007,37
10 400 000,00

10 400 000,00
10 400 000,00
62 937,55

47 077,20

860,35

15 000,00
6 750,00
24 466,85
15 860,35

860,35

15 000,00
1812 209,59

1812 209,59

1812 209,59
1812 209,59

790 826,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
14 905,51

14 905,51

31811 327,00
20 248,64
31791 078,36
797 300 750,00
639 410 750,00
639 410 750,00
639 410 750,00
157 890 000,00
157 890 000,00

Kpeaut

4 893,37

4 893,37

4 893,37

42 900 000,00
42 900 000,00

42 900 000,00
42 900 000,00

148 087,00



68.01, HOPJT npn ncnonHeHun
00493aHHOCTEN HANOroBoOro
68.01.1, HO®J1 ncyncneHHbIn
HarnoroBbIM areHToM
Hanor (B3HOCbI): Ha4YMcneHo /
yrna4eHo
68.04, Hanor Ha npuObINb
68.04.1, PacyeThl c 6rogkeTom
Hanor (B3HOCbI): Ha4ucneHo /
yrnna4eHo
denepanbHbI OoaxeT
PervnonanbHbIl OrooxeT
69, Pac4yeTbl nNo couunanbHOMY
CTbaxoBaHUIO U obecnevyeHuno
69.01, PacyeTsbl no
couvanbHOMV CTPAXOBaHUI
69.02, PacueTbl no
MEeHCUOHHOMYV obecrnevyeHuno
69.02.7, ObsizaTtenbHoOe
NEeHCUOHHOE CThaxoBaHue
69.03, PacueTbl no
obs3aTensHOMYy MeAULIMHCKOMY
~TNAYNRAHIAN
69.03.1, PegepanbHbIn POHA
OoOMC
69.11, PacueTbl no
0b6s3aTensHOMY coumanbHOMY
CTpaxoOBaHWUIO OT HECHYACTHbIX
cny4aeB Ha NPOU3BOACTBE U
npodeccnoHasbHbIX

70, Pac4yeTbl ¢ nepcoHanom no

onnare Tovaa

76, Pac4yeTbl ¢ pasHbiMK

nebutobamu 1 KpeanTonamm
76.09, lNpo4ne pacyeTbl C
pasHbIMY febutopamu u

KNAMNIATNANANIA

AO "BAHK CI'B"
Cré - MHO 1, 12.01.21-
15.01.21 (1 400 000p., 3.65%)
Cre - MHO 10, 26.03.21-
09.04.21 (24 800 000p., 3,85%)

Crb - MHO 11, 09.04.21-

23.04.21 (26 200 000p.. 3.75%)
CIrb - MHO 12, 23.04.21-

12.05.21 (27 600 000p., 3,8%)

1498 028,69

1498 028,69

72 621,59

692 012,00
692 012,00
692 012,00

103 802,00
588 210,00

0,30

25 859,00
25 859,00

25 859,00

1 308 892,00
1 308 892,00
1 308 892,00

196 334,00
1112 558,00
60 072,79

5 768,58

43 761,63
43 761,63

10 144,74

10 144,74

397,84

198 916,79

5955 615,61

5955 615,61

449 533,43
420,00

36 622,47

37 684,93

54 595,07

25 859,00
25 859,00

25 859,00

764 967,00
764 967,00
764 967,00

114 745,00
650 222,00
60 072,79
5 768,58
43 761,63
43 761,63

10 144,74

10 144,74

397,84

198 916,49

7 377 300,19

7 377 300,19

445 810,91
420,00

36 622,47

37 684,93

54 595,07

76 344,11

76 344,11

76 344,11

148 087,00
148 087,00
148 087,00

22 213,00
125 874,00
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CIr'b - MHO 13, 30.04.21-
12.05.21 (1 200 000p., 3,9%)

Cr'b - MHO 14, 12.05.21-
12.07.21 (30 200 000p., 4,7%)

CI'b - MHO 15, 18.05.21-
12.07.21 (1 500 000p., 4,6%)

CIrb - MHO 2, 15.01.21-

22.01.21 (20 600 000p.. 3.55%)
Crb - MHO 3, 22.01.21-

29.01.21 (20 600 000p., 3.65%)
CIr'b - MHO 4, 29.01.21-

12.02.21 (20 600 000p.. 3.85%)
CIrb - MHO 49, 15.12.20-

15.01.21 (38 200 000p., 4,25%)

CIrb - MHO 5, 12.02.21-

26.02.21 (20 600 000p., 3.65%)
CI'b - MHO 50, 30.12.20-

15.01.21 (17 000 000p., 3,55%)

CIr'b - MHO 6, 18.02.21-

26.02.21 (1 400 000p.. 3.8%)
Cre - MHO 7, 26.02.21-

12.03.21 (22 000 000p., 3.65%)
CIrb - MHO 8, 12.03.21-
26.03.21 (22 600 000p., 3,55%)
CIrb - MHO 9, 23.03.21-
26.03.21 (1 300 000p., 3.4%)
PMNa-Psasanb MK 3A0
1-2016-H o1 20.12.2016 o
20.12.2019
80, YcTaBHbIV KanuTan
80.01, O6bIKHOBEHHbIE aKLuK
82, Pe3epBHbI kanutan
82.02, Pe3sepBbl, 06pa3oBaHHbIe
B COOTBETCTBUU C
\VUNAMNIATAMNKHKIMIA NNOK\/MAHTANMIA
84, HepacnpegeneHHasi npubbinb
(HEeNnoKDbITbIA VObITOK)
84.01, MNMpubbinb, nognexailas
pacnpeneneHunio
90, Mpooaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckne
pacxofbl No AEATENbHOCTU C
OCHOBHOW CUCTEMOW

LIAnAranAnAvrALIAA

70 972,68

1 648,91

1425 407,10
1425 407,10

746 816 100,00
746 816 100,00

2 144 935,93
2 144 935,93

34 018 900,52

34 018 900,52

1 538,63

73 886,58

2 457,53

14 024,93
14 420,00
30 420,27

66 719,18

28 840,00

24 801,37

1 166,03
30 800,00
30 773,15

363,29

5506 082,18
5506 082,18

261 049,33
261 049,33
261 049,33

1 538,63

73 886,58

2 457,53

14 024,93
14 420,00
30 420,27

137 691,86

28 840,00

26 450,28

1 166,03
30 800,00
30 773,15

363,29

6 931 489,28
6 931 489,28

746 816 100,00
746 816 100,00
2 144 935,93
2 144 935,93

34 018 900,52
34 018 900,52
261 049,33

261 049,33
261 049,33
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90.09, MpubbINb / yObITOK OT
noonoax
<...>
91, NMpoyne goxoabl 1 pacxodbl
91.01, MNpoumre goxoabl
|_|pOLI,eHTbI K NOJTy4YeHuto no
KpeamTam 1 3anmam
[poyne onepaumoHHbIe JOXOAbI
(% MHO)
91.02, MNpoyune pacxonbl
|_|p0LI,eHTbI K onnarte no Kpeautam
1 3aimam
Pacxoapbl Ha ycnyrn 6aHkoB
91.09, Canbao Npounx OXO40B
1 DacxonoB
<...>
96, Pe3epBbl NpeacTosLLmMX
pacxoooB
96.01, OueHo4Hble
obsazaTenbcTBa No
RN2ALHArNAW NAHIAAN I"\QﬁnTl-ll/ll[Ql\ll
96.01.1, OueHo4HbIe
obssaTenbCcTBa Mo

RNALHATNAW NAHIACAN
OLeHOYHble 06513aTenbCTBA Ha

€)XEeroaHbIN OTNYyCK
96.01.2, OueHoYHbIe
0bs13aTENbLCTBA MO CTPAXOBbIM

R2AHNCANM
OLeHOYHble 06513aTeNbCTBA Ha

€XXerodHbl OTNyCcK
99, MpubbLINU N YObITKN
99.01, MpubbINKN N YObITKA OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknyeHeM Hamnora Ha

AnaA A\

99.01.1, MNpnbbINN 1 YOBITKNA NO
[eATeNbHOCTU C OCHOBHOM

r*mr"rnnnmi unnnrnnﬁnnwnuma
99.02, Hanor Ha npubbINb
99.02.0, OTno)KeHHbI Hanor
Ha NpuodbINb
99.02.T, TeKkywimi Hanor Ha
NoUbbINb
UToro

119 544,69

119 544,69

91 816,20

91 816,20

27 728,49

27 728,49

864 539 971,53| 864 539 971,53

6 205 707,88

1824 713,59
1812 209,59

12 504,00
4 380 994,29

4 380 994,29
60 551,38

60 551,38

46 506,44

46 506,44

14 044,94

14 044,94

1285112,03
511 141,60

511 141,60

773 970,43
9 003,43
764 967,00

73118 858,19

261 049,33
261 049,33
6 205 707,88

5955 615,61
5506 082,18

449 533,43

250 092,27
250 092,27
15 534,23
15 534,23

11 931,05

11 931,05

3 603,18

3 603,18

4 380 994,29
4 380 994,29

4 380 994,29

73118 858,19

261 049,33
5 955 615,61
1824 713,59
4130 902,02
74 527,54
74 527,54
57 240,81
57 240,81
17 286,73
17 286,73
3 095 882,26
3 869 852,69
3 869 852,69
773 970,43
9 003,43
764 967,00

829 203 326,62| 829 203 326,62



